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EYE POPPER: NSE's derivatives-to-cash volume
ratio is the world's highest at 421x, surpassing
Germany, the second-highest at 36x, by 12
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Exhibit 01: Nifty 50 hits fresh lifetime high

Major Global Indices Close  M% CY23%

NIFTY 50 219828 12% 1.2%
DJI 389963 22% 3.8%
NASDAQ 18,0439 53% 8.3%
FTSE 76677 07% -0.9%
DAX 176782 4.6% 5.0%
CAC 79540 43% 5.1%
NIKKEI 225 391660 7.9% 17.7%

SHANGHAI COMPOSITE 30151 81% 1.4%

HANGSENG 16,515 6.6% =-3.6%

Exhibit 02: Sideways market continues in Broader market.

Indian Broader Market ~ Close M% CY23%
NIFTY 500 20,0901 15%  3.3%
48,3357 -05% 4.3%

159760 -04%  b5l1%

NIFTY MIDCAP 100
NIFTY SMALLCAP 100

Exhibit 03: PSU Bank came back strongly.

Sectoral Performance  Close M% CY23%

PSU BANK 6,929.5 [ 10.56% 20.9%
OIL & GAS 14573 | 6.8% 20.0%
REALTY 910.6 | 6.4% 16.5%
AUTO 204124 | 62% 9.4%
PHARMA 19,0031 | 59% 127%
ENERGY 38,8380 | 57% 15.7%
T 37,7204  3.0% 6.3%
BANK 461209 03% -4.3%
METAL 79219 -06% -0.9%
FMCG 54,015.6 -19% -54%
PVT BANK 231047 -21% -6.9%
MEDIA 20500 -47% -14.6%

Source: Ace Equity, Trading View, Prices as on February 29, 2024

Key Development
AMFI Asks Funds house to dis-

close more on Risk matrix of

Small and Mid cap Portfolios.

Market Overview

NIFTY 50 Hits Fresh Life High: Nifty hits
a fresh lifetime high in the February
Series at 22297.50 and ended month
with a 118%, The move came after a
doji in Feb Series and is in line with
major global indices. Nasdaq and Dow
Jones moved up 5.3%, 2.2%. While Eu-
ropean market DAX/CAC posted ro-
bust gain of 4.6%/4.3%. SSE Composite
came back strong and HangSeng saw
recovery of 8.1%/6.6%. The Fll sold INR —
15962.72 Cr while DII's continued pur-
chase with INR 25379.3 Cr in Feb-24.

Weakness in El Nino: The IMD expects
abundant rainfall in CY24 due to a
weakened El Nifio effect. They antici-
pate a neutral impact of El Nifio in In-
dia, predicting better rains than FY23.
The rainfall, is crucial for the agricul-
ture sector, contributing 14% to the GDP
and employing over half of the 1.4 bil-
lion population. The IMD will announce
the first monsoon prediction on Apr-
24,

PVT Bank to lead Way: Recollecting
from the Mar-22, from where the Bank
Nifty performed robust, The Underper-
formance of Nifty Bank relative to Nifty
now has came down the level of mar-
22. The Bank Nifty Index is trading at
26% discount to lyr Forward Price to
Book of 1.86x vs 2.562x (10 Yr Median).
Heavy Weight Private players such as
HDFC Bank, Kotak Bank are trading at
30-35% discount to 10 Yr Median PB,
The Relative underperformance com-
bined with discount multiple offers
healthy headroom for Bank Nifty.

Resurgence in Crypto: major Crypto
currency Bitcoin reclaimed its all time
high at 60k mark, the action see in
broader crypto as well. The global Ral-
ly in risky assets underlines the Risk-on
environment across assets class.

Roaring GDP growth : India’s economy
outperforms expectations by reporting
8.4% GDP growth in Q3FY24, surpassing
the expectation of 6.6%. The growth was
fueled by the Construction and Manufac-
turing sector by 11.6% and 9.5% respec-
tively. Private Consumption remains mut-
ed at 3.6%. CPI inflation rate stands at
5.10% vs 5.69% in Jan-24. The GST collec-
tion rises to 12.5% YoY to 1.68 lakh Cr in Feb
2024. The Unemployment rate declined to
6.5% in Q3FY24 vs 7.2% in Q3FY23. The repo
rate stands at 6.5% in Feb 2024. The PMI
Index touched 5 month high of 56.9 points
vs 56.5 Points on Jan-24.

Bullions & Nifty: Bullions moving healthy
with Gold leading the way. With a favor of
Gold/Nifty Ratio to the yellow metal, The
Gold/Nifty ratio is at multi year low and
street anticipated Fed rate cut can fuel
the rally in bullions. we expect Gold to
continue recent performance and re-

mains bullish on bullions.

Mixed bag in Commodities: Gold & Silver
remained flat, closed —0.27%/-1.34% in Jan
-24 respectively. DXY gained 0.61% to
close at 104, crude oil gained 3.17%. The
Base metals aluminum, Zinc, Nickel
loosed -224%, -4.71%, -0.83%, Copper
gained 4.80% respectively. Natural gas
lost —11.34% in Feb-24.

Outlook Ahead

Bank Nifty to Support the Nifty 50 index:
The Nifty 50 trading at 1 yr forward PEx of
20.3x and is inline with historical median
of 20x. The Bank Nifty 1yr forward PB trade
at 1.86x vs historical median of 2.52x with
a 26% discount. The relative underperfor-
mance combine with Median valuations
establishes Bank nifty as Spinal Cord of
Index. The Global rally in equities to have
positive influence on Nifty50.


https://geplcapital.com/

el KEY CHARTS TO FOCUS ON...

March 06, 2024

Exhibit 04 : Gold to Nifty Ratio
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........... Gold/Nifty ratio favors Yellow Metal.
Exhibit 05: Bank Nifty relative to Nifty
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Exhibit 06: Bitcoin Hits Lifetime High

GEPLCAP published on TradingView.com, Mar 05, 2024 15:37 UTC=5:30
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Disclaimer

We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject
issuer(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)
or view(s) in this report.

Disclosure

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL Capital) and this report is for per-
sonal information of the selected recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular or legal or
taxation advice to you. This research report does not constitute an offer, invitation or inducement to invest in securities or other in vestments and GEPL
Capital is not soliciting any action based upon it. This report is not for public distribution and has been furnished to you sole ly for your general infor-
mation and should not be reproduced or redistributed to any other person in any form. This report does not constitute a personal recommendation or
take into account the particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice or recommenda-
tion in this material, investors should consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The
price and value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on
any investments. Past performance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur.
GEPL Capital makes no representation or warranty, express or implied, as to, and does not accept any responsibility or liability or obligation with respect
to, the fairness, accuracy, completeness or correctness of any information or up date information or opinions contained herein. All investments including
Future and Options are involving risks and investor should exercise prudence in making their investment decisions. The report should not be regarded by
the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without notice and may
differ or be contrary to opinions expressed by other business areas or GEPL Capital as a result of using different assumptions and criteria. Foreign curren-
cy rates of exchange may adversely affect the value, price or income of any security or related instrument mentioned in this report. The information
contained in this report has been obtained from sources that are considered to be reliable. However, GEPL Capital has not independently verified the
accuracy or completeness of the same. Neither GEPL Capital nor any of its affiliates, its directors or its employees accepts any responsibility of whatso-
ever nature for the information, statements and opinion given, made available or expressed herein or for any omission therein. GEPL Capital and its affili-
ates and/or their offic ers, directors and employees may have similar position in any securities mentioned in this document (or in any related invest-
ment) and may from time to time add to or dispose of any such securities (or investment. GEPL Capital specifically prohibits the redistribution of this
material in whole or in part without the written permission of GEPL Capital and GEPL Capital accepts no liability whatsoever for the actions of third parties
in this regard. GEPL Capital or its director or its research analysts or its associates or his relatives and/or its affiliates and/or employees do not
have actual/beneficial ownership of one per cent or more securities of the subject company at the end of the month immediately preceding the date of
publication of the research report. Our sales people, traders, and other professionals or affiliates may provide oral or written market commen tary or
trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein, and our proprietary trading and investing busi-
nesses may make investment decisions that are inconsistent with the recommendations expressed herein.

Disclaimers in respect of jurisdiction

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state,
country or other jurisdiction where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would
subject GEPL Capital its affiliates to any registration or licensing requirement within such jurisdiction. If this report is inadvertent ly send or has reached
any individual the same may be ignored and brought to the attention of the sender. This document may not be reproduced, distributed or published for
any purposes without prior written approval of GEPL Capital.

Analyst Certification

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Re-
search Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this report

have not received any compensation from the companies mentioned in the report in the preceding twelve months.

GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No. “INHO00000081” under SEBI (Research Analysts) Regulations,
2014.

Reg./Corp. Office: D-21 Dhanraj Mahal, CSM Marg, Colaba, Mumbai 400 001 Contact No +9122 66182400

SEBI Reg. No. NSE/NSEF&O/CD - INB230993934, INF230993934 & INE230993934. BSE/BSE F&O- INB010993934 & INFO10993934, For more infor mation, visit us
at: www.geplcapital.com

Disclaimer:

Investments in securities market are subject to market risks, read all the related documents carefully before investing. Investors must make their own
investment decisions based on their specific goals, financial position & risk appetite. The content provided herewith is purely for investor awareness on-
ly.


https://geplcapital.com/

