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Here is the Table of Companies offering Dividend Yield of 3%+ with Market Cap. more than Rs 1000 Cr from NIFTY 500 basket. 

Note: Prices are as on April 09, 2025.        Source: Ace Equity, GEPL Capital Research 
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1 Indian Oil Corporation Ltd. 9.16 131.0     186.0     110.7     10.0       1,84,988       3,35,232      12.00 3.00 17.4     130.0      26.7      22.2        0.67     

2 Chennai Petroleum Corporation Ltd. 9.01 610.6     1,275.0   433.1     10.0       9,092 14,985        55.00 27.00 24.4     519.0      35.9      35.2        0.31     

3 Vedanta Ltd. 7.85 375.7     527.0     320.6     1.0 1,46,913       2,14,570      29.50 101.50 11.4     108.3      21.6      25.2        2.84     

4 Castrol India Ltd. 6.71 193.6     284.4     162.6     5.0 19,149 17,750        13.00 7.50 20.7     22.0       43.9      57.6        -      

5 Coal India Ltd. 6.66 383.0     543.6     349.3     10.0       2,36,002       2,11,406      25.50 24.25 6.9       169.8      52.1      64.5        0.08     

6 Hindustan Petroleum Corporation Ltd. 5.69 369.2     457.2     287.6     10.0       78,549 1,46,557      31.50 0.00 13.0     229.8      40.5      22.1        1.34     

7 Bharat Petroleum Corporation Ltd. 5.51 285.7     376.0     234.0     10.0       1,23,950       1,62,741      31.50 4.00 9.0       186.8      41.6      34.2        0.61     

8 Oil & Natural Gas Corporation Ltd. 5.40 226.7     345.0     205.0     5.0 2,85,132       4,05,742      12.25 11.25 7.3       288.1      18.4      20.4        0.36     

9 Gujarat Pipavav Port Ltd. 5.33 136.9     250.7     122.5     10.0       6,616 5,505 7.30 6.10 18.9     49.9       14.8      21.1        -      

10 UTI Asset Management Company Ltd. 4.64 1,012.5   1,403.7   873.9     10.0       12,957 12,602        47.00 22.00 16.1     352.8      19.8      24.2        -      

11 The Great Eastern Shipping Company Ltd. 4.20 865.0     1,543.7   797.5     10.0       12,349 9,844 36.30 28.80 4.3       987.1      23.1      20.2        0.24     

12 Rites Ltd. 4.12 218.3     398.5     192.4     10.0       10,489 7,241 18.00 20.50 27.7     55.9       19.0      25.9        -      

13 REC Ltd. 4.04 395.9     654.0     357.4     10.0       1,04,236       2,86,811      16.00 12.60 6.7       292.5      22.4      10.1        6.42     

14 Ujjivan Small Finance Bank Ltd. 4.00 37.5       56.2       30.9       10.0       7,260 6,913 1.50 1.25 7.5       30.5       31.7      26.5        0.53     

15 NMDC Ltd. 3.92 61.6       95.5       59.6       1.0 54,149 44,044        7.25 6.60 8.4       35.1       23.1      29.9        0.13     

16 Hero MotoCorp Ltd. 3.92 3,574.1   6,246.3   3,344.0   2.0 71,486 71,544        140.00 100.00 17.2     1,010.5   21.8      29.5        0.02     

17 Power Grid Corporation Of India Ltd. 3.90 288.8     366.3     247.3     10.0       2,68,601       3,82,145      11.25 14.75 17.3     103.1      18.3      12.9        1.42     

18 HCL Technologies Ltd. 3.71 1,403.2   2,012.2   1,235.0   2.0 3,80,781       3,63,565      52.00 48.00 22.3     270.7      23.7      31.1        0.03     

19 Canara Bank 3.60 89.4       128.9     78.6       2.0 81,046 67,449        16.10 12.00 4.9       104.3      19.3      18.1        0.69     

20 Gujarat Mineral Development Corporation Ltd. 3.57 267.3     453.0     226.6     2.0 8,500 7,877 9.55 11.45 12.8     199.5      10.4      13.8        -      

21 Petronet LNG Ltd. 3.51 285.0     384.2     253.4     10.0       42,750 32,818        10.00 10.00 11.7     132.0      21.6      30.2        0.02     

22 Gujarat Narmada Valley Fertilizers & Chemicals Ltd. 3.44 480.1     776.6     449.0     10.0       7,055 5,197 16.50 30.00 13.7     580.4      5.6       7.6 -      

23 Power Finance Corporation Ltd. 3.39 398.3     580.0     357.3     10.0       1,31,427       4,33,825      13.50 13.25 5.9       357.0      28.6      10.4        8.33     

24 SKF India Ltd. 3.38 3,846.2   7,350.0   3,541.0   10.0       19,015 18,227        130.00 40.00 35.4     486.0      22.0      29.3        -      

25 ITC Ltd. 3.33 412.6     528.5     390.2     1.0 5,16,270       5,10,565      13.75 15.50 25.6     64.0       29.1      37.9        -      

26 ICICI Securities Ltd. 3.24 895.7     922.5     672.1     5.0 29,132 15,846        29.00 19.00 13.9     152.8      51.1      19.9        4.35     

27 Bank Of Baroda 3.22 235.8     299.7     190.7     2.0 1,21,941       1,67,180      7.60 5.50 6.0       270.4      16.4      15.8        0.85     

28 Infosys Ltd. 3.22 1,429.3   2,006.5   1,307.0   5.0 5,93,626       5,71,827      46.00 34.00 21.5     234.3      32.5      44.6        -      

29 GAIL (India) Ltd. 3.19 172.7     246.3     150.5     10.0       1,13,519       1,27,800      5.50 5.00 9.1       133.1      14.0      15.1        0.24     

30 Oracle Financial Services Software Ltd. 3.18 7,547.0   13,220.0 7,022.6   5.0 65,556 60,755        240.00 225.00 28.6     875.4      29.5      39.8        -      

31 Hindustan Zinc Ltd. 3.16 411.5     807.7     344.1     2.0 1,73,872       1,87,323      13.00 75.50 18.5     24.4       55.2      45.9        0.58     

32 Bank Of Maharashtra 3.10 45.2       73.5       42.0       10.0       34,766 21,323        1.40 1.30 6.6       34.2       24.8      18.4        0.42     

33 Redington Ltd. 3.08 201.2     263.9     158.6     2.0 15,725 15,589        6.20 7.20 12.4     102.4      17.1      23.6        0.37     

34 Tech Mahindra Ltd. 3.04 1,315.0   1,807.7   1,163.0   5.0 1,28,738       1,25,393      40.00 50.00 34.4     280.7      8.9       12.0        0.06     
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Disclaimer 

We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately reflect our 
views about the subject issuer(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or 
indirectly related to the specific recommendation(s) or view(s) in this report.  

Investments in securities market are subject to market risks, read all the related documents carefully before investing. Investors 
must make their own investment decisions based on their specific goals, financial position & risk appetite. The content provided 
herewith is purely for investor awareness only. 

Disclosure 

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL Capital) and 

this report is for personal information of the selected recipient/s and does not construe to be any investment, recommendation, 

prospectus, offering circular or legal or taxation advice to you. This research report does not constitute an offer, invitation or 

inducement to invest in securities or other investments and GEPL Capital is not soliciting any action based upon it. This report is 

not for public distribution and has been furnished to you solely for your general information and should not be reproduced or 

redistributed to any other person in any form. This report does not constitute a personal recommendation or take into account 

the particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice or 

recommendation in this material, investors should consider whether it is suitable for their particular circumstances and, if 

necessary, seek professional advice. The price and value of the investments referred to in this material and the income from them 

may go down as well as up, and investors may realize losses on any investments. Past performance is not a guide for future 

performance, future returns are not guaranteed and a loss of original capital may occur. GEPL Capital makes no representation or 

warranty, express or implied, as to, and does not accept any responsibility or liability or obligation with respect to, the fairness, 

accuracy, completeness or correctness of any information or update information or opinions contained herein. All investments 

including Future and Options are involving risks and investor should exercise prudence in making their investment decisions. The 

report should not be regarded by the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in 

this report are subject to changes without notice and may differ or be contrary to opinions expressed by other business areas or 

GEPL Capital as a result of using different assumptions and criteria. Foreign currency rates of exchange may adversely affect the 

value, price or income of any security or related instrument mentioned in this report. The information contained in this report 

has been obtained from sources that are considered to be reliable. However, GEPL Capital has not independently verified the 

accuracy or completeness of the same. Neither GEPL Capital nor any of its affiliates, its directors or its employees accepts any 

responsibility of whatsoever nature for the information, statements and opinion given, made available or expressed herein or for 

any omission therein. GEPL Capital and its affiliates and/or their officers, directors and employees may have similar position in 

any securities mentioned in this document (or in any related investment) and may from time to time add to or dispose of any such 

securities (or investment. GEPL Capital specifically prohibits the redistribution of this material in whole or in part without the 

written permission of GEPL Capital and GEPL Capital accepts no liability whatsoever for the actions of third parties in this regard. 

GEPL Capital or its director or its research analysts or its associates or his relatives and/or its affiliates and/or employees do not 

have actual/beneficial ownership of one per cent or more securities of the subject company at the end of the month immediately 

preceding the date of publication of the research report. 

Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies 

to our clients that reflect opinions that are contrary to the opinions expressed herein, and our proprietary trading and investing 

businesses may make investment decisions that are inconsistent with the recommendations expressed herein. 

Disclaimers in respect of jurisdiction 

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located 

in any locality, state, country or other jurisdiction where such Distribution, publication, reproduction, availability or use would 

be contrary to law or regulation or what would subject GEPL Capital its affiliates to any registration or licensing requirement 

within such jurisdiction. If this report is inadvertently send or has reached any individual the same may be ignored and brought to 

the attention of the sender. This document may not be reproduced, distributed or published for any purposes without prior written 

approval of GEPL Capital. 

Analyst Certification 

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. 

Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage service 

transactions. Research Analysts of this report have not received any compensation from the companies mentioned in the report 

in the preceding twelve months. 

GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No. “INH000000081” under SEBI 

(Research Analysts) Regulations, 2014. 

Reg./Corp. Office: D-21 Dhanraj Mahal, CSM Marg, Colaba, Mumbai 400 001 Contact No +91 22 66182400 
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