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Market Updates
SENRVENGS Abs. Change
HANG-SENG 20,059.0 18.0 0.1
NIKKEI 225 39,894.0 (386.0) (1.0)
STRAIT TIMES 3,787.0 - -
Global Bellwethers Close | Abs. Change

Ch ne
DOW JONES 30 42,544.0 (30.0)
NASDAQ 21,012.0 (184.0) (0.9)
FTSE UK 8173.0 52.0 -
Indian Benchmark Close | Abs. Change

Ch ange
NIFTY 50 23,645.0
NIFTY 200 13,406.0 (1.9) 0.1
NIFTY 500 22,375.0 18.0 0.0

Indian Bro ader Markets Close | Abs. Change
Chane

NIFTY MIDCAP 100 57,199.0 10.0 (0.18)
NIFTY SMLCAP 100 18,769.0 129.0 (0.2)
NSE Sector Indices Abs. Change -
Change

NIFTY BANK 50,860.0 (93.0)

NIFTY FINANCIAL SERRVICES 23,512.0 (53.0) (0.2)
NIFTY IT 43,338.0 (634.0) (1.4)
NIFTY ENERGY 35,188.0 356.0 1.0
NIFTY FMCG 56,799.0 181.0 0.3
NIFTY AUTO 22,834.0 66.0 0.3
NIFTY METAL 8,649.0 40.0 0.5
NIFTY CONSUMPTION 11,362.0 (1.0) (0.0)
NIFTY PHARMA 23,412.0 171.0 0.7
NIFTYINFRA 8,464.0 37.0 0.4
NIFTY REALTY 1,052.0 (3.0) (0.2)
NIFTY MEDIA 1,818.0 (1.0) (0.1)
NIFTY MNC 27,933.0 108.0 04
Fund Flow

Participants in INR Cr Latest MTD Calendar | YTD (CY)
Flls (4,645) (29,789)| 20,271
Dlls 4,567 29,378 | 83,070

Source: BS = Business Standard, Tol: Times of India, MC = Money Control, B = Bloomberg
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THE INDIAN CEMENT: The company appointed Suresh Vasant Patil as
CEO and Krishnagopal Ladsaria as CFO.

CAPITAL

Stocks in News

JUPITER WAGON: The company raised its stake in Jupiter Electric Mobili-
ty from 60% to 75%.

DHANI SERVICES: The board approved raising up to 2406 crore via con-
vertible warrants.

PIRAMAL ENTERPRISES: The company invested 1,000 crore in Piramal
Capital by subscribing to a rights issue.

VISHNU PRAKASH R PUNGLIA: The company secured a X7.3 crore con-
tract from Hissar Builders for fabricating FOB steel girders in the Chakra-
dharpur Division.

THE RAMCO CEMENTS: The company commissioned a 2 MW Waste Heat
Recovery Turbine, increasing its Alathiyur cement plant's capacity from 2
MW to 4 MW and its overall waste heat power capacity from 43.15 MW
to 45.15 MW.

INDO TECH TRANSFOMER: The company, with an existing 9,500 MVA
capacity and 80-90% utilization, is expanding by 6,500 MVA to reach
16,000 MVA by March 2027.

KALPATARU PROJECT INTERNATIONAL: The company and its internation-
al subsidiaries secured orders worth 1,011 crore, bringing year-to-date
inflows to over 17,300 crore.

ITC HOTELS: The company will transfer all its shares in hotel units and
joint ventures to ITC Hotels, effective January 1.

SJVN: The company signed an MoU with the Bihar government for devel-
oping the 1000 MW Hathidah Durgawati Pumped Storage Project and oth-
er PSPs in the state.

SUN PHARMACEUTICAL INDUSTRIES: The company agreed to sell its
100% stake in Sun Pharma Japan Technical Operations to Japan-based
Zaza Industrial Holdings.

Economic News

GST cess may fall short by X1.37 lakh crore for states' compensation: The
GST compensation cess fund might have a X1.37 lakh crore shortfall by
March 31 due to 50,000 crore interest on Covid loans. An additional
13,000 crore compensation may be required after reconciling audited
accounts. The Centre is confident cess collections until March 31, 2026,
will address this shortfall.

Global News

China's manufacturing activity slows in December as trade risks grow:
China's factory activity in December expanded at a slower pace according
to official data. The Purchasing Managers' Index dropped slightly from
November. New orders and export orders showed an increase, possibly
due to U.S. importers rushing ahead of potential tariffs by President
Trump. The non-manufacturing sector index also saw an increase, driven
by construction and services
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Technical Snapshot

MNIFTY - Daily 6/12/2024 Open 23344 4, Hi 23441.9, Lo 23295.9, Close 23322 9 (0.2%) Vol 295,630,912 =22,545.43, Mid MA(Close, 1 =22,249.82, Long MA(Close,200) = 21,206.14, =21,35583,
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Crested with AmiBroleer - sdvancad charting and technical anahysis software. hitp://wanw. smibroker.com
PrEEE:: Reversal | Support 2 Support 1 ‘ Pivot Point | Resistance 1 ‘Resistance 2 ‘
MIFTY-MEAR MOMNTH 23803.85 | 24127.95 2349945 23652.65 23753.20 23908.40 24010.95 BEAR
BAMKMIFTY-MEAR MOMNTH 5128615 | 52295.00 50853.25 51069.70 51219.85 51436.30 51586.45 BEAR
MIFTY MIDCAP 100 5719945 | 57416.28 56112.59 56656.02 57019.39 57362.82 5792619 BEAR
MIFTY SMLCAP 100 18769.20 | 18830.59 18338.53 18553.87 18688.08 18603.42 19037.63 BEAR
Key Highlights:
NIFTY SPOT: 23644.8 (0%) BANKNIFTY SPOT: 50860.2 (-0.18%)
TRADING ZONME: TRADING ZONE:
Resistance: 23800 (Pivot Level) and 23900 (Key Resistance) Resistance: 51500 (Pivot Level) / 51800 (Key Resistance)
Support: 23500 (Pivot Level) & 23300 (Key Support). Support: 50500 (Multiple Touches) / 50000 (Key Support)
BROADER MARKET: INLINE VIEW: BEARISH TILL BELOW 51500 (Pivot Level)
MIDCAP 150: 57199.45 (0.02%), SMALLCAP 250: 18769.2 (0.69%)
VIEW: BEARISH TILL BELOW 23850 (Pivot Level)

Stocks to Watch: Sector view:

PPLPHARMA CGEPOWER Bullish Sectors | Bearish Sectors

PGEL DEVYANI CPSE i
DEFEMCE CAPITALMARKET

LLOYDSME NMDC | stock view for the day:

UNITDSPR ABCAPITAL Stock | View | Duration | CMP | Support | Resistance

ZOMATO MPHASIS PPLPHARMA EBULLISH INTRADAY = 266 261 277
MPHASIS EBEARISH INTRADAY | 2342 2728 2899
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Debt Market Snapshot Government Security Market:
e The Inter-bank call money rate traded in the range of 5.10% - 7.25% on
Forex Rates ‘ Prev. Close ‘ Abs. Change |Change () Tuesday ended at 6.00%.
USD/INR 85.394 0.13 0.15
e The 10 year benchmark (6.79% GS 2034) closed at 6.7597% on Tuesday Vs
EUR/INR 89.309 0.05 0.05 6.7731% on Monday .
GBP/INR 107.357 0.40 0.37 Global Debt Market:
JPY/INR 54.08 0.16 0.30

U.S. Treasury yields were lower on Tuesday, the final trading day of the year, as
investors considered the outlook for 2025. At 2:45 a.m. ET, the yield on the 10-
year Treasury was down by over two basis points to 4.5187%. The 2-year Treas-

ury yield was last more than two basis points lower to 4.2333%. Treasury yields
Particulars ‘ Latest ‘ Previous |Chg (bps) on Tuesday extended Monday's declines, which came after the 10-year Treasury
yield hit a multi-month high last week after rising distinctly across the last three
months of the year. Investors considered what could be in store for markets in
> Year GOI Bond 6.72 6.74 (0.02) 2025 and weighed some of the last economic data points of 2024. Data re-
leased Monday painted a mixed picture, with November's pending home sales
10 Year GOI Bond 6.76 6.77 (0.01) figures beating expectations and rising to the highest level in a year, while fac-
tory activity in the Chicago area fell by more than anticipated. On Tuesday, in-
15 Year GOI Bond 6.87 6.88 (0.01) vestors will be watching out for the latest home price figures, before fresh
weekly initial jobless claims data and insights into the manufacturing sector are
Call Money (WAR) 6.88 6.74 0.14 slated for the later part of the week. Besides following the latest economic data,
investors have also been considering the path ahead for the Federal Reserve
CBLO (WAR) 6.52 6.70 (0.18) interest rate policy after the central bank indicated that fewer rate cuts were
likely going to be implemented in the months ahead. Expectations for further
US 10 Year 4.52 4.62 (0.10) rate cuts have been pared back, with markets mulling over how many more
reductions are likely. The Fed is next set to meet toward the end of January, with
Crude Oil (in $/bl) 74.56 73.79 0.77 markets last expecting rates to be left unchanged then, according to LSEG data.
Inflation (Monthly CPI) 5.48 6.21 (0.73) 10 Year Benchmark Technical View :

The 10 year Benchmark (6.79% GS 2034) yield likely to move in the range of

Highly Traded Govt. Bonds (Top 5) 6.75% to 6.7650% level on Wednesday.

Security Volume High Low LTP

Tax free Bonds in Secondary Market:

6.79% GS 2034 = 8220 100.2150  100.1750 = 100.20

Issuer Coupon ‘ Yield ’ LTP Volume MaDtaut:ty

7.10% GS 2034 = 2765 102.11 102.05 102.09
875NHAI29 8.75 542 1,178.25 4,663 05-Feb-29
6.92% GS 2039 = 1890 100.45 100.47 100.46 892PFCL33 8.92 5.3 1,244.50 2,126 16-Nov-33
764NABAR31 7.64 5.385 1,157.90 1,220 23-Mar-31

7.18% GS 2033 = 935 102.35 102.2825 102.33
76NHAI31 7.6 5.46 1,150.00 1,029 11-Jan-31
7.06% GS 2028 = 905 100.96 100.98 100.98 891IIFCL34 8.91 5.34 1,314.60 951 22-Jan-34

Taxable Bonds in Secondary Market:

Issuer ‘ Coupon ‘ Yield ‘ LTP ‘ Volume MaDtautr:ty
79NHIT40 79 7.93 307 2,404 14-Nov-40
79NHIT47 79 8 407.74 1,650 14-Nov-47

82IGT31 8.2 8.10 1,058.00 1,300 06-May-31
79NHIT35 7.9 7.94 306.25 1,081 24-Oct-35
IIFLZC25A 0 12.18 1,169.00 969 24-Jan-25
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We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject

issuer(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or
view(s) in this report.

Disclosure :-

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL) and this report is for personal information of the selected
recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular or legal or taxation advice to you. This research report does not consti-
tute an offer, invitation or inducement to invest in securities or other investments and GEPL is not soliciting any action based upon it. This report is not for public distribution
and has been furnished to you solely for your general information and should not be reproduced or redistributed to any other person in any form. This report does not consti-
tute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice or
recommendation in this material, investors should consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The price and
value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on any investments. Past perfor-
mance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. GEPL makes no representation or warranty, express or
implied, as to, and does not accept any responsibility or liability or obligation with respect to, the fairness, accuracy, completeness or correctness of any information or update
information or opinions contained herein.

All investments including Future and Options are involving risks and investors should exercise prudence in making their investment decisions. The report should not be regard-
ed by the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without notice and may differ or be
contrary to opinions expressed by other business areas or GEPL as a result of using different assumptions and criteria. Foreign currency rates of exchange may adversely affect
the value, price or income of any security or related instrument mentioned in this report.

The information contained in this report has been obtained from sources that are considered to be reliable. However, GEPL has not independently verified the accuracy or
completeness of the same. Neither GEPL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever nature for the information, statements
and opinion given, made available or expressed herein or for any omission therein.

GEPL and its affiliates and/or their officers, directors and employees may have similar position in any securities mentioned in this document (or in any related investment) and
may from time to time add to or dispose of any such securities (or investment. GEPL specifically prohibits the redistribution of this material in whole or in part without the
written permission of GEPL and GEPL accepts no liability whatsoever for the actions of third parties in this regard. GEPL or its director or its research analysts or its associates or
his relatives and/or its affiliates and/or employees do not have actual/beneficial ownership of one per cent or more securities of the subject company at the end of the month
immediately preceding the date of publication of the research report.

Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are
contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommenda-
tions expressed herein.

Disclaimers in respect of jurisdiction:

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdic-
tion where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject GEPL its affiliates to any registration or
licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any individual the same may be ignored and brought to the attention of the
sender. This document may not be reproduced, distributed or published for any purposes without prior written approval of GEPL.

Analyst Certification:

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this report have not received any compensation from the
companies mentioned in the report in the preceding twelve months. GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No.
“INH000000087” under SEBI (Research Analysts) Regulations, 2014.

Reg. Office : D-21 Dhanraj Mahal, CSM Marg, Colaba, Mumbai 400 001 | Contact No +91 22 66182400 | CIN No.: U67120MH1997PTC11094
SEBI Reg.No. NSE/BSE/CURRENCY/F&O - INZ000168137

For more information visit us at: www.geplcapital.com | For research related queries email at research@geplcapital.com
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