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Market Updates Stocks in News
Abs. Change - PFIZER: Pfizer Inc., the US parent, has secured a three-year exemption
Change from the pharmaceutical import tariffs imposed by President Donald Trump.
HANG-SENG 26,856.0 233.0
NIKKEI 225 44,413.0 (520.0) (1.2) e NEWGEN SOFTWARE: The company has received an adverse ruling from
STRAIT TIMES 4,326.0 26.0 06 the Qatar Investment & Trade Court, directing it to pay around Rs 12.65 crore

($1.37 million and 200,000 QAR), along with court costs, over alleged deficien-
cies and delays in project delivery.

Global Bellwethers Close | Abs. Change Per. e ZYDUS LIFESCIENCES: The company and Sterling Biotech have mutually
: 9 Change agreed to extend the closing date for the acquisition of Sterling Biotech's API

DOW JONES 30 46,398.0 82.0 0.2 business to December 31, 2025.
NASDAQ 24,679.0 69.0 0.3

AGI INFRA: The company’s subsidiary has bagged a construction order val-
FTSE UK 9,350.0 51.0 0.5

ued at Rs 325 crore.

PN GADGIL: The company has launched a new store in Mumbai, taking its
Indian Benchmark Close | Abs. Change
Ch ange total store count to 63 as of today.

NIFTY 50 24,611.0 (24.0) (0.1) ) )
NIETY 200 13,739.0 (9.0) 01 ° V.IP INDUSTRIES: .The company annguncedfthe resignation of Rame.sh Dama-
NIFTY 500 227340 (5.0) (0.0) ni as a Non-Executive Independent Director for personal reasons, while Ashish

Saha (Executive Director) and Neetu Kashiramka (MD) stepped down follow-
ing the company’s acquisition by the Multiples Group

el o eyl ers Ao Clualnge LUPIN: The company has secured US FDA approval for its Abbreviated

NIFTY MIDCAP 100 56,529.0 (4.0) 030 New Drug Application (ANDA) for Rivaroxaban Oral Suspension, indicated for
NIFTY SMLCAP 100 17.563.0 14.0 01 the treatment of venous thromboembolism.

LG BALKRISHNAN & BROS: The company reported a malware incident

NIEE Saaian elices Close | Abs. Change impacting certain IT systems and has promptly taken measures to contain the
Change issue and secure its systems.

NIFTY BANK 24,6300 1750 e MAN INDUSTRIES: The company faced SEBI penalties for failing to con
NIFTY FINANCIAL SERRVICES 26,0220 150 0'1 solidate financials with Merino Shelters for FY2015-2021, with the concerned
NIFTY IT 33,655.0 (38.0) (0.1) individuals barred from the securities market for two years. The company clar-
NIFTY ENERGY 34,999.0 (70.0) (0.2) ified that the order does not affect its core operations or its robust order
NIFTY FMCG 54,711.0 (235.0) (0.4) book, which exceeds Rs 4,700 crore.
NIFTY AUTO 26,542.0 106.0 04 E ic N
NIFTY METAL 10,038.0 115.0 12| Economic News
NIFTY CONSUMPTION 12,063.0 (45.0) (04) o India’s Fiscal Deficit Widens to 38% of FY26 Target in April-August : In-
NIFTY PHARMA 21,454.0 (1.0 (0.1) dia’s fiscal deficit for April-August stood at Rs 5.98 lakh crore, or 38.1% of the
NIFTYINFRA 9,007.0 (45.0) (0.5) FY26 target of Rs 15.68 lakh crore, widening from 27% in the same period last
NIFTY REALTY 868.0 (7.0) (0.8) year, according to the Controller General of Accounts. The increase was driven
NIFTY MEDIA 1,543.0 (19.0) (1.2) by a modest 4% rise in revenue receipts and a 7% fall in net tax collections,
NIETY MNC 29,829.0 36.0 0.1 alongside a 14% jump in total expenditure, fueled by a 43% surge in capital
spending. Revenue deficit for the period reached Rs 1.98 lakh crore, or 37.9%
of the FY26 target, while total and revenue expenditures stood at Rs 18.8 lakh
crore and Rs 14.49 lakh crore, respectively.
Fund Flow Global News
- . e US Drug Pricing Overhaul: Tariffs, Discounts, and Domestic Manufactur-
Participants in INR Cr MTD Calendar| YTD (CY) ing Push: US President Donald Trump has warned drugmakers of addi-
Fl 2,327 35,302)| (2,52,223 tional 5-8% tariffs if they fail to strike deals with the government, following
> { ) ( )| ( ) his earlier announcement of a 100% tariff on all patented pharmaceutical im-
Dlls 5,762 65344 | 578,687 ports, effective Wednesday, Oct. 1. Companies that set up manufacturing
Source: BS = Business Standard, Tol: Times of India, MC = Money Control, B = Bloomberg plants in the US are exempt. Pfizer Inc. secured a deal with the government to

lower Medicaid drug prices, commit $70 billion to R&D, and ensure domestic
manufacturing, earning a three-year tariff reprieve. Pfizer will also participate
in TrumpRx, a federal website offering prescription drugs at discounted rates,
with some products averaging a 50% discount.
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Debt Market Snapshot Government Security Market:
. e The Inter-bank call money rate traded in the range of 4.75%- 5.85% on
Forex Rates | Prev. Close |Abs. Change |Change (%) Tuesday ended at 5.10% .
USD/INR 88.674 0.14 0.16
e The 10 year benchmark (6.33% GS 2035) closed at 6.5770% on Tuesday
EUR/INR 104.018 0.26 0.25
Vs 6.5547% on Monday .
GBP/INR 119.045 0.26 0.22
Global Debt Market:
JPY/INR 59.6985 0.31 0.51
U.S. Treasury yields are little changed as investors assess the growing risk of a
potential federal government shutdown, while also looking ahead to the Job
Openings and Labor Turnover Survey (JOLTs) report. The 10-year Treasury
. . Chg yield was lower by one basis point to 4.13%, while the 2-year Treasury yield fell
Particulars Latest Previous (bps) over 2 basis points to 3.61%. The 30-year Treasury yield was little changed at
4.71%. A federal government shutdown seemed increasingly likely after top Dem-
5 Year GOl Bond - - - ocrats and Republicans met with President Donald Trump at the White House on
Monday. “I think we're heading for a shutdown because the Democrats won't do
10 Year GOI Bond 6.58 6.55 0.03 the right thing,” Vice President JD Vance told reporters after the meeting, held
less than two days before funding is set to run out. “Full government shutdowns
15 Year GOl Bond 6.88 6.87 0.01 have historically been temporarily modestly positive for Treasuries and have had
a mixed impact on equities,” Eastspring Investments said in a daily note. Investors
Call Money (WAR) 5.70 555 0.15 are also eyeing Tuesday's Job Openings and Labor Turnover Survey (JOLTs). The
week’s main event is the September nonfarm payrolls report, set for release Fri-
day morning by the Bureau of Labor Statistics. Economists expect 59,000 jobs to
CBLO (WAR) 47 >40 0.04 be added, with unemployment holding at 4.3%, according to FactSet. Some ana-
US 10 Year 414 419 (0.05) lysts caution a negative print is still possible. The data could shape the Federal
: ’ ’ Reserve’s next moves, with traders pricing in two more interest-rate cuts before
Crude Oil (in $/bl) 69.22 69.22 0.20 the year-end, consistent with the central bank’s latest guidance.
Inflation (Monthly CPI) ~ 2.07 1.40 0.67 10 Year Benchmark Technical View :

The 10 year Benchmark (6.33% GS 2035) yield likely to move in the range of
6.54% to 6.58% level on Wednesday.
Highly Traded Govt. Bonds (Top 5)

Security | Volume | High | Low LTP Tax free Bonds in Secondary Market:

6.33% GS 2035 17140 985475 9825  98.2550 coUPON _ volumer FMATURTY
SYMBOL RATE Yield LTP (Shares] DATE
6.68% G52040| 4015 9845 | 981850 | 9819 82HUDCO27 82 5.6587 108050 16750  5-Mar-27
6.79% GS 2034 2245 10128 100.9250 100.9850 875NHAI29 | 8.75 4.8458 1.156.60 4235 05-Feb-29
764IRFC31 7.64 53373 1,090.80 3,909 22-Mar-31
7.06% GS 2028 1245 10277 10270 102.7250
764NABAR31  7.64 5.384 1,128.89 3,182 23-Mar-31
6.90% GS 2065 930 95.68 9532 95.32 76NHAI31 7.6 5.343 1,126.50 3,185 11-Jan-31

Taxable Bonds in Secondary Market:

Issuer ‘ Coupon | Yield ‘ LTP ‘ Volume ‘ MaDtautr:ty
OMOFSL26 0 12.22 1,103.55 2,114 9-May-26
M&MFIN 0 9.14 2,230.00 627 6-Jun-26
875PCHFL26 8.75 8.421 1,018.20 800 23-Jul-26
915SCL26 9.15 11.1958 983.00 670 23-Jul-26
T065NFL27 10.65 10.4898 1,005.00 578 13-Mar-27
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We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject
issuer(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or

view(s) in this report.

Disclosure :-

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL) and this report is for personal information of the selected
recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular or legal or taxation advice to you. This research report does not consti-
tute an offer, invitation or inducement to invest in securities or other investments and GEPL is not soliciting any action based upon it. This report is not for public distribution
and has been furnished to you solely for your general information and should not be reproduced or redistributed to any other person in any form. This report does not consti-
tute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice or
recommendation in this material, investors should consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The price and
value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on any investments. Past perfor-
mance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. GEPL makes no representation or warranty, express or
implied, as to, and does not accept any responsibility or liability or obligation with respect to, the fairness, accuracy, completeness or correctness of any information or update

information or opinions contained herein.

All investments including Future and Options are involving risks and investors should exercise prudence in making their investment decisions. The report should not be regard-
ed by the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without notice and may differ or be
contrary to opinions expressed by other business areas or GEPL as a result of using different assumptions and criteria. Foreign currency rates of exchange may adversely affect

the value, price or income of any security or related instrument mentioned in this report.

The information contained in this report has been obtained from sources that are considered to be reliable. However, GEPL has not independently verified the accuracy or
completeness of the same. Neither GEPL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever nature for the information, statements

and opinion given, made available or expressed herein or for any omission therein.

GEPL and its affiliates and/or their officers, directors and employees may have similar position in any securities mentioned in this document (or in any related investment) and
may from time to time add to or dispose of any such securities (or investment. GEPL specifically prohibits the redistribution of this material in whole or in part without the
written permission of GEPL and GEPL accepts no liability whatsoever for the actions of third parties in this regard. GEPL or its director or its research analysts or its associates or
his relatives and/or its affiliates and/or employees do not have actual/beneficial ownership of one per cent or more securities of the subject company at the end of the month
immediately preceding the date of publication of the research report.

Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are
contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommenda-

tions expressed herein.

Disclaimers in respect of jurisdiction:

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdic-
tion where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject GEPL its affiliates to any registration or
licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any individual the same may be ignored and brought to the attention of the

sender. This document may not be reproduced, distributed or published for any purposes without prior written approval of GEPL.

Analyst Certification:

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this report have not received any compensation from the
companies mentioned in the report in the preceding twelve months. GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No.
“INH000000087 ” under SEBI (Research Analysts) Regulations, 2014.

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Reg. Office : D-21 Dhanraj Mahal, CSM Marg, Colaba, Mumbai 400 001 | Contact No +91 22 66182400 | CIN No.: U67120MH1997PTC11094
SEBI Reg.No. NSE/BSE/CURRENCY/F&O - INZ000168137

For more information visit us at: www.geplcapital.com | For research related queries email at research@geplcapital.com
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