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Stocks in News

SAMMAN CAPITAL: Avenir Investment will invest 8,850 crore at X139 per
share (18% discount), acquiring 43.46% stake and triggering an open offer,
with %4,587 crore through shares and the balance via warrants in two tranch-
es.

CSB BANK: In Q2, total deposits rose 25% YoY to 39,651 crore, while gross
advances grew 29% YoY to 334,730 crore.

ASHOKA BUILDCON: Arm Viva Highways acquired 7.46 crore shares in Jaora-
Nayagaon Toll Road Company for X166 crore.

TBO TEK: Arm TBO LLC completed the 100% acquisition of Classic Vacations,
LLC, making it a step-down subsidiary.

ADANI GREEN ENERGY: Commissioned 50 MW solar and 31.2 MW wind
projects at Khavda, Gujarat, taking total operational renewable capacity to
16,679.8 MW.

HEXAWARE TECHNOLOGIES: Natsoft Corp and Updraft LLC filed US com-
plaints alleging patent infringement and breach of contract, though the
company has received no notices.

LUPIN: The company has secured US FDA approval for its Abbreviated New
Drug Application (ANDA) for Rivaroxaban Oral Suspension, indicated for the
treatment of venous thromboembolism.

PTC INDUSTRIES: Arm Trac Precision Solutions won a multi-million-pound
project with Coolbook to supply machines and cast components for Rotody-
namic heaters.

LEMON TREE HOTELS: Signed agreement for a 52-room hotel in Haridwar,
opened a 67-room hotel in Navi Mumbai, and rebranded the Delhi property.

ZYDUS LIFESCIENCES: USFDA issued a complete response letter for CUTX-
101 over CGMP inspection issues; the company plans to request a meeting
with the regulator.

Economic News

Centre considers Rs 20,000 crore risk guarantee fund to boost infrastruc-
turE: India is considering a Rs 20,000 crore risk guarantee fund for its infra-
structure sector, managed by NCGTC. This initiative aims to attract private
investment by covering development and non-commercial risks, crucial for
meeting the USD 4.51 trillion infrastructure spending target by 2030. The fund
seeks to boost economic growth and the 'Make in India' initiative.

Global News
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BOJ’s Ueda signals steady inflation amid global risks, keeping rate hike
timing flexible: Bank of Japan Governor Kazuo Ueda said inflation is on track
to sustainably hit the 2% target but highlighted global uncertainties, including
U.S. tariffs and a weakening labor market, that could limit wage growth, leav-
ing the BOJ flexible on an October rate hike. He noted Japan's economy has
so far weathered tariff impacts, supported by firms’ accumulated profits, and
underlying inflation is expected to accelerate, though prolonged food price
rises may dampen consumption. The central bank will carefully weigh upside
and downside risks before adjusting policy. Markets interpreted his caution as
reducing the likelihood of an immediate hike, slightly weakening the yen. His
remarks follow a September BOJ board split and dovish calls for near-term
hikes, with the bank maintaining a cautious stance despite inflation remaining
above 2% for over three years.
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Technical Snapshot
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Close Reversal | Support 2
NIFTY-NEAR MONTH 25508.60 | 25479.40 25369.67
BANKNIFTY-NEAR MONTH 57119.60 57093.00 56860.53
NIFTY MIDCAP 100 57029.70 57426.12 56185.60
NIFTY SMLCAP 100 17755.85 17881.33 17446.18

Key Highlights:

Support 1 Pivot Point | Resistance 1 |Resistance 2
25439.14 25554.57 25624.04 25739.47 BULL
56990.06 57222.53 57352.06 57584.53 BULL
56607.65 56840.05 57262.10 57494.50 BEAR
17601.02 17685.33 17840.17 17924.48 BEAR

NIFTY SPOT: 24836.3 (0.92%)

TRADING ZONE:

Resistance : 25000 (Pivot Level) and 25100 (Key Resistance).
Support: : 24700 (Pivot Level) and 24600 (Key Support).
BROADER MARKET: Inline

MIDCAP 150: 57029.7 (0.89%), SMALLCAP 250: 17755.85 (1.1%)
VIEW: Bearish till below 25000 (Pivot Level).

BANKNIFTY SPOT: 55347.95 (1.3%)

TRADING ZONE:

Resistance: 55600 (Pivot Level) / 56000 (Key Resistance)
Support: 55000 (Pivot Level) / 54700 (Key Support)

VIEW: Bearish till below 55600 (Key Resistance)

Stocks to Watch:

NETWEB DELHIVERY
SYRMA KEC
ABCAPITAL SOBHA
ABFRL MGL
SAMMAANCAP INOXINDIA

Sector view:

Bullish Sectors Bearish Sectors

MEDIA
PRIVATEBANK

PSUBANK
MEDIA

Stock view for the day:

| View | Duration | CMP |Support | Resistance
ABCAPITAL BULLISH INTRADAY = 300.8 298 307
DELHIVERY BEARISH INTRADAY = 435 418 444
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Debt Market Snapshot Government Security Market:
| bs. Ch " e The Inter-bank call money rate traded in the range of 4.75%- 5.45% on
Forex Rates | Prev. Close |A s. Change |C ange (%
9 ge (%) Wednesday ended at 5.00% .
USD/INR 88.811 -0.11 -0.12
e The 10 year benchmark (6.33% GS 2035) closed at 6.5166% on Wednes-
EUR/INR 104.262 -0.16 -0.15
day Vs 6.5770% on Tuesday .
GBP/INR 119.371 0.25 0.21
Global Debt Market:
JPY/INR 60.052 0.27 0.45
U.S. Treasury yields nudged higher on Wednesday as investors monitored the conse-
guences of the government shutdown after lawmakers failed to reach an agreement on
the federal funding bill. The 10-year Treasury yield was up less than a basis point at
ch 4.152%, and the 2-year Treasury yield also remained little changed at 3.604%. The 30-
Particulars Latest Previous b 9 year bond yield rose just over one basis point to 4.7447%. The U.S. government shut
(bps) down after the Republican-controlled Senate failed to reach an agreement on the tem-
porary spending bill on Tuesday. Democrats have been aiming to include an extension
> Year GOI Bond 6.02 B B of health care tax credit for millions of Americans within the spending bill, which Re-
publicans disagreed on. The lawmakers are now blaming each other for the shutdown
10 Year GOI Bond 6.52 6.58 (0.06) with Trump criticizing the Democrats saying "I didn't see them bend even a little bit,” in
negotiations. The shutdown will see a delay in the release of economic data, including
15 Year GOI Bond 6.83 6.88 (0.05) September’s nonfarm payrolls, which would have been influential to the Federal Re-
serve’s next meeting in late October. Investors will instead look to a reading on private
M WAR 538 570 032 sector job creation from payroll processing group ADP, which will offer key insights in
Call Money ( ) ( ) the scenario of no job’s data. “The history of shutdowns really has had so little impact
on the real economy because essentially, by the end of the shutdowns, everything goes
CBLO (WAR) 529 547 0.18) back to the way it was,” William Lee, chief economist at the Milken Institute, said
Wednesday in a "Worldwide Exchange” interview. “But this time there may be some big
US 10 Year 4.15 4.14 0.01 changes because both sides are being very strategic about it. The Republicans are say-
o ing, 'this is a good time for us to implement the kind of changes Elon Musk put in place
Crude Oil (in $/bl) 66.03 69.22 (3.19) with DOGE.’
Inflation (Monthly CPI) 2.07 140 0.67 10 Year Benchmark Technical View :

The 10 year Benchmark (6.33% GS 2035) yield likely to move in the range of

. 6.50% to 6.57% level on Friday.
Highly Traded Govt. Bonds (Top 5)

Security | Volume | High | Low LTP Tax free Bonds in Secondary Market:

SYMBOL RATE Yield (Shares)

6.33% GS 2035 58675 ~ 986825 9805 = 98.6775 COUPON VOLUME ‘ MATURITY
DATE

6.68% GS 2040 10820 98.78 98.05 98.75

769NHAIBL 769 5.42 109090 9,943  9-Mar-31
6.79% GS2034 9825 10148 10085  101.48 76NHAISY | 76 >34 112680 3653 1l-an-31
875NHAI29 875 4.69 116200 2,768  5-Feb-29

6.90% GS 2065 3225 9600 9500 9599
876HUDCO28 ~ 8.76 4.98 117775 2321 25-Oct-28
6.01% GS 2030 2870 99.55 99.10 9955 901HUDCO34 9.01 4.99 1,312.99 2,016 13-Jan-34

Taxable Bonds in Secondary Market:

Issuer ‘ Coupon | Yield ‘ LTP ‘ Volume ‘ MaDtautr:ty
OMOFSL26 0 12.5 1,102.52 7,648 9-May-26
935TSI29 9.35 9.14 1,01,703.62 17 31-Dec-29
930APMD34 9.3 9.28 1,03,269.35 9 9-May-34
965AEL27 9.65 9.11 1,014.49 911 12-Sep-27
99AEL29 9.9 9 1,034.00 892 12-Sep-29
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We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject
issuer(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or

view(s) in this report.

Disclosure :-

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL) and this report is for personal information of the selected
recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular or legal or taxation advice to you. This research report does not consti-
tute an offer, invitation or inducement to invest in securities or other investments and GEPL is not soliciting any action based upon it. This report is not for public distribution
and has been furnished to you solely for your general information and should not be reproduced or redistributed to any other person in any form. This report does not consti-
tute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice or
recommendation in this material, investors should consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The price and
value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on any investments. Past perfor-
mance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. GEPL makes no representation or warranty, express or
implied, as to, and does not accept any responsibility or liability or obligation with respect to, the fairness, accuracy, completeness or correctness of any information or update

information or opinions contained herein.

All investments including Future and Options are involving risks and investors should exercise prudence in making their investment decisions. The report should not be regard-
ed by the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without notice and may differ or be
contrary to opinions expressed by other business areas or GEPL as a result of using different assumptions and criteria. Foreign currency rates of exchange may adversely affect

the value, price or income of any security or related instrument mentioned in this report.

The information contained in this report has been obtained from sources that are considered to be reliable. However, GEPL has not independently verified the accuracy or
completeness of the same. Neither GEPL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever nature for the information, statements

and opinion given, made available or expressed herein or for any omission therein.

GEPL and its affiliates and/or their officers, directors and employees may have similar position in any securities mentioned in this document (or in any related investment) and
may from time to time add to or dispose of any such securities (or investment. GEPL specifically prohibits the redistribution of this material in whole or in part without the
written permission of GEPL and GEPL accepts no liability whatsoever for the actions of third parties in this regard. GEPL or its director or its research analysts or its associates or
his relatives and/or its affiliates and/or employees do not have actual/beneficial ownership of one per cent or more securities of the subject company at the end of the month
immediately preceding the date of publication of the research report.

Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are
contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommenda-

tions expressed herein.

Disclaimers in respect of jurisdiction:

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdic-
tion where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject GEPL its affiliates to any registration or
licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any individual the same may be ignored and brought to the attention of the

sender. This document may not be reproduced, distributed or published for any purposes without prior written approval of GEPL.

Analyst Certification:

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this report have not received any compensation from the
companies mentioned in the report in the preceding twelve months. GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No.
“INH000000087 ” under SEBI (Research Analysts) Regulations, 2014.

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Reg. Office : D-21 Dhanraj Mahal, CSM Marg, Colaba, Mumbai 400 001 | Contact No +91 22 66182400 | CIN No.: U67120MH1997PTC11094
SEBI Reg.No. NSE/BSE/CURRENCY/F&O - INZ000168137

For more information visit us at: www.geplcapital.com | For research related queries email at research@geplcapital.com
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