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Market Updates 

 SENORES PHARMA: The company entered into an agreement with Wock-

hardt to acquire USFDA-approved Topiramate tablets, used for treating epi-

lepsy and migraines, targeting the $111.47 million US market.

 PARAS DEFENCE: The company signed an MoU with Israel-based Heven

Drones to explore defence sector opportunities and plans to form a JV in In-

dia for developing and producing logistics solutions.

 GLENMARK PHARMA: Ichnos Glenmark Innovation received USFDA fast-

track status for ISB 2001, a treatment for relapsed or refractory multiple mye-

loma in adults.

 ONGC:  The company, in collaboration with Reliance Industries and Shell,

successfully completed an offshore facilities decommissioning project.

 GENSOL ENGINEERING: The company clarified that the Delhi High

Court’s order in the Orix Leasing case is an ex parte interim order, and it is

seeking legal advice, responding to reports that it and BluSmart were barred

from transferring Orix-leased EVs to third parties.

 OLA ELECTRIC MOBILITY: The company clarified that it holds a perpetual,

royalty-free, global licence to use certain licensed intellectual property, includ-

ing the logo, exclusively for its electric vehicle business.

 IRCON INTERNATIONAL: The company secured a ₹187 crore order from

Kerala State IT Infrastructure to construct a dedicated rural industrial park in

Thiruvananthapuram.

 KALYANI STEELS: The company reappointed RK Goyal as Managing Direc-

tor, effective January 17, 2026.

Economic News 

 UNSC begins closed door consultations on situation between India, Paki-

stan: The UN Security Council convened closed-door consultations on the

India-Pakistan situation following Pakistan's request, amidst heightened ten-

sions. Secretary-General Guterres expressed concern over the escalating ten-

sions, particularly after the Pahalgam terror attack, urging restraint and offer-

ing UN support for de-escalation. India anticipates no significant outcome

from the discussion, viewing it as a perception-shaping effort by Pakistan.

 Trump names his potential successor for 2028 presidential elections and

it's a surprise for many: Donald Trump finally doused the speculations of

Trump 2028 after his organization launched merchandise. In an interview, he

clarified that Trump would leave the White House after his second term ends.

President Trump has named two potential successor s for the 2028 presiden-

tial elections and the names have surprised many.

Global News 

 Trump eases auto tariffs, offering temporary relief amid industry uncer-

tainty: President Trump signed two executive actions to ease the impact

of auto tariffs after pressure from automakers, suppliers, and dealers. One

order exempted imported cars from steel and aluminum tariffs to avoid over-

lapping duties. Another modified the 25% tariff on imported auto parts, offer-

ing temporary offsets for U.S.-made vehicles—starting at 3.75%, dropping to

2.5% in a year, and ending the year after—to encourage domestic manufac-

turing. While the changes reduce some cost burdens, automakers still face

uncertainty, with the industry dealing with paused production, layoffs, and

financial instability. GM even withdrew its earnings guidance due to tariff con-

cerns. Though initial fears led to a Q1 sales surge, rising costs may soon

dampen demand as inventory shrinks and consumer confidence wanes.

Stocks in News 

Fund Flow 

Source: BS = Business Standard, ToI: Times of India, MC = Money Control, B = Bloomberg 

Participants in INR Cr Latest MTD Calendar YTD (CY)

FIIs 498 (24,646) 25,414   

DIIs 2,789 27,600 81,292   

Asian Market Close Abs. Change
Per.

Change

HANG-SENG 22,612.0    102.0 0.5             

NIKKEI 225 36,831.0    378.0 1.0             

STRAIT TIMES 3,851.0      (2.0) (0.1)           

Global Bellwethers Close Abs. Change
Per.

Change

DOW JONES 30 41,219.0    (99.0) (0.2)           

NASDAQ 19,968.0    (135.0)            (0.7)           

FTSE UK 8,596.0      100.0 1.2             

Indian Benchmark Close Abs. Change
Per.

Change

NIFTY 50 24,461.0    114.5 0.5             

NIFTY 200 13,536.0    112.0 0.8             

NIFTY 500 22,195.0    189.0 0.9             

Indian Bro ader Markets Close Abs. Change
Per.

Change

NIFTY MIDCAP 100 54,676.0    971.0 (0.40)         

NIFTY SMLCAP 100 16,610.0    168.0 0.1             

NSE Sector Indices Close Abs. Change
Per.

Change

NIFTY BANK 54,920.0    (196.0)            (0.4)           

NIFTY FINANCIAL SERRVICES 26,165.0    13.0 0.1             

NIFTY IT 35,991.0    99.0 0.3             

NIFTY ENERGY 34,584.0    445.0 1.3             

NIFTY FMCG 56,936.0    684.0 1.2             

NIFTY AUTO 22,699.0    413.0 1.9             

NIFTY METAL 8,600.0      82.0 0.9             

NIFTY CONSUMPTION 11,449.0    167.0 1.5             

NIFTY PHARMA 21,776.0    148.0 0.7             

NIFTYINFRA 8,896.0      102.0 1.2             

NIFTY REALTY 887.0         6.0 0.7             

NIFTY MEDIA 1,531.0      10.0 0.6             

NIFTY MNC 27,102.0    197.0 0.7             
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Debt Market Snapshot Government Security Market: 

Highly Traded Govt. Bonds (Top 5) 

Tax free Bonds in Secondary Market: 

Forex Rates Prev. Close Abs. Change Change (%) 

USD/INR 84.499 -0.22 -0.26 

EUR/INR 95.4815 0.20 0.21 

GBP/INR 122.188 -9.98 -8.17 

 JPY/INR 58.3123 0.29 0.49 

Particulars Latest Previous Chg (bps) 

 5 Year GOI Bond 6.06 6.08 (0.02) 

10 Year GOI Bond 6.32 6.35 (0.03) 

15 Year GOI Bond 6.43 6.45 (0.02) 

Call Money (WAR) 5.89 5.90 (0.01) 

CBLO  (WAR) 5.76 5.76 - 

US 10 Year 4.32 4.23 0.09 

Crude Oil (in $/bl) 61.29 62.13 (0.84) 

Inflation (Monthly CPI) 3.34 3.61 (0.27) 

Issuer Coupon Yield LTP Volume 
Maturity 

Date 

830NHAI27 8.3 5.74 1,090.07 6,003 25-Jan-27 

764IRFC31 7.64 5.39 1,137.00 5,500 22-Mar-31 

871REC28 8.71 5.41 1,128.00 4,983 24-Sep-28 

901HUDCO34 9.01 5.19 1,271.00 3,154 13-Jan-34 

888IRFC29 8.88 5.40 1,115.25 3,096 26-Mar-29 

Security Volume High Low LTP 

6.79% GS 2034 39495 103.2975 102.99 103.2575 

6.33% GS 2035 16540 100.29 100.07 100.2675 

7.10% GS 2034 6810 105.13 104.94 105.11 

6.92% GS 2039 3265 104.59 104.40 104.5350 

7.18% GS 2033 2225 105.46 105.30 105.45 

Taxable Bonds in Secondary Market: 

 The Inter-bank call money rate traded in the range of 4.95% - 6.00% on

Monday ended at 5.75% .

 The 10 year benchmark (6.79% GS 2034) closed at 6.3247% on Monday Vs

6.3538% on Friday .

Global Debt Market: 

U.S. Treasury yields were mixed on Monday as investor attention turned to the 
Federal Reserve meeting and interest rate decision slated for later in the week. 
The yield on the 10-year Treasury was down by less than one basis point at 
4.316%. The 2-year Treasury yield was last more than 3 basis points lower at 
3.805%.Markets are looking ahead to the Federal Reserve’s interest rate deci-
sion on Wednesday. According to CME Group’s FedWatch tool, traders were last 
pricing in an over 98% chance of rates being left unchanged by the central bank. 
However, investors will be eager to scan the Fed’s policy statement and the post-
meeting press conference for hints about the potential path ahead for interest 
rates. The meeting comes at a time where U.S. President Donald Trump 
has repeatedly attempted to put pressure on the Fed to lower rates in a challenge 
to the central bank’s independence from the executive branch of the U.S. govern-
ment. Trump has also been critical of Fed Chairman Jerome Powell, with the 
White House at one point exploring whether the president could fire him. The 
president has since scaled back his criticism after fears that he might try and 
replace Powell spooked markets. On the data front, PMI data for the services 
sector from both S&P Global and ISM are expected Monday, followed by import 
and export data and weekly initial jobless claims later in the week. It comes after 
data released Friday showed that job growth was stronger than expected in April. 
Seasonally adjusted nonfarm payrolls rose by 177,000, below the downwardly 
revised 185,000 in March but ahead of the expected 133,000. 

10 Year Benchmark Technical View : 

The 10 year Benchmark (6.79% GS 2034) yield likely to move in the range of 

6.3150%  to 6.33% level on Tuesday. 

Issuer Coupon Yield LTP Volume 
Maturity 

Date 

IIFLZC25 0 29.14 1,738.00 1,080 06-Jun-25 

970CAGL28 9.7 9.81 1,008.30 1,060 07-Sep-28 

921ISFL25 9.21 11.67 990 1,000 21-12-2025 

81TCHF28 8.1 7.97 1,008.00 861 14-Jan-28 

905LTF27 9.05 7.75 1,027.75 814 15-Apr-27 
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