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Market Updates Stocks in News

- CEIGALL: The company received two major orders from Maharashtra State
Change Electricity Distribution Co. a X712 crore contract for setting up 190 MW (AC)

HANG-SENG 27,003.0 (139.0) solar power plants and another 597 crore project to build a 147 MW solar

NIKKEI 225 47,829.0 2,059.0 5.0 plant across two Maharashtra districts.

STRAIT TIMES 4,414.0 2.0 0.1

e PNB BANK: The bank reported strong September performance with global
business at %27.9 lakh crore and domestic business at ¥26.8 lakh crore, both
rising over 10% YoY. Growth was driven by global deposits of 316.2 lakh crore

Per. (up 10.9%), domesftic deposits of X15.6 lakh crore (up 10.4%), and robust
Change global and domestic advances of X11.7 lakh crore and %11.2 lakh crore, up

DOW JONES 30 46,758.0 239.0 0.5 10.3% and 10.7% YoY, respectively.

NASDAQ 24,786.0 (107.0) (0.4)

FTSE UK 9,491.0 64.0 07 MARICO: In Q2, consolidated revenue grew in the thirties, driven by pricing

actions and strong international business momentum (constant currency
growth in the twenties), leading to modest YoY operating profit growth

Indian Benchmark Abs. Change PICCADILLY AGRO: The company's brand Indri was crowned 'Best World

NIFTY 50 24,894.0 58.0 Whisky' at the Las Vegas Global Spirits Awards 2025, earning a near-perfect
NIFTY 200 13.905.0 50.0 04 score of 99.1 points and retaining its No.1 position.
NIFTY 500 23,028.0 9.0 04 o BANSAL WIRE: The company reported a fire at its Gautam Buddha Nagar

plant affecting the 'C Shed', temporarily disrupting operations, with no inju-

. hile th . . iqation.
Indian Bro ader Markets Abs. Change ries, while the cause remains under investigation

NIETY MIDCAP 100 57.503.0 4740 040 LQPIN: The company Iauncheq Llrag!utlde _InJec.tion in the ‘U.S. fo‘r‘Type 2
NIFTY SMLCAP 100 178780 1220 0.2 Diabetes and hosted a US FDA inspection of its Pithampur Unit-2 facility (July

== : : 8-17), which concluded with four Form 483 observations; the company is
working with the FDA to resolve compliance issues

NSE Sector Indices Abs. Change LUPIN: The company has secured US FDA approval for its Abbreviated New

NIFTY BANK 55,589.0 241.0 Drug Application (ANDA) for Rivarqxaban Oral Suspension, indicated for the
NIFTY FINANCIAL SERRVICES | 26,427.0 450 0.2 treatment of venous thromboembolism.
NIFTY IT 33,950.0 46.0 0.1 /e ASIAN PAINT: The company's Board will meet on Nov. 12 to consider an
NIFTY ENERGY 35,376.0 196.0 0.6 interim dividend, with Nov. 18 set as the Record Date for eligible sharehold-
NIFTY FMCG 55,171.0 65.0 0.1 ers.
NIFTY AUTO 26,753.0 (16.0) (0.1 .
NIFTY METAL 10,277.0 184.0 1.8 Economic News
NIFTY CONSUMPTION 12,144.0 12.0 01 e India must boost regional ties to offset tariffs: Erik Berglof from AlIB sug-
NIFTY PHARMA 21,756.0 23.0 0.1 gests India deepen trade ties with Asian nations. He advises revisiting the
NIFTYINFRA 9,073.0 50.0 0.6 CPTPP decision for economic benefits. India must focus on drawing invest-
NIFTY REALTY 876.0 (1.0) (0.1) ments, especially in infrastructure. Increasing women's workforce participation
NIETY MEDIA 1,605.0 10 0.0 is vital for growth. Coordinating state-level green transition efforts will also be
NIFTY MNC 29,985.0 1120 0.4 key. These steps can counter US tariffs.

Global News

e Fed’'s Jefferson warns jobs at risk, inflation pressures persist amid cau-

tious policy approach: U.S. Federal Reserve Vice Chair Philip Jefferson

Fund Flow A b

warned that the U.S. job market could face pressure without supportive mon-

. . etary policy. Speaking at Drexel University's LeBow College of Business, he
FERDERENS I (WK E7 D Calzeerr | DHED) reiterated that with inflation above the Fed's 2% target and signs of a weak-
Flls (1,583) (3,189)| (2,55,411) ening labor market, “both sides of our mandate are under pressure.” Jefferson
Dils 490 3406 | 582,093 said risks to employm_ent are skewed to the do_wn5|de, while |nflat|op risks
lean upward. He described the recent quarter-point rate cut as appropriate to

ease pressure on jobs while balancing the Fed's dual mandate but did not
signal whether further cuts are likely at the upcoming meeting. He also noted
the absence of September jobs data due to the federal government shut-

down, emphasizing that monetary policy decisions are not based on a single
report.

Source: BS = Business Standard, Tol: Times of India, MC = Money Control, B = Bloomberg
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Technical Snapshot
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Support 1 Pivot Point | Resistance 1 |Resistance 2

NIFTY-NEAR MONTH 25006.60 24580.00 24827.00 24916.80 24968.40 25058.20 25109.80
BANKNIFTY-NEAR MONTH 55854.20 54520.20 55478.07 55666.13 55778.07 55966.13 56078.07
NIFTY MIDCAP 100 57503.35 56195.95 56810.65 57157.00 57351.30 57697.65 57891.95
NIFTY SMLCAP 100 17878.15 17897.10 17679.91 17779.03 17838.06 17937.18 17996.21

Key Highlights:

BULL

BULL
BULL
BEAR

NIFTY SPOT: 24894.25 (0.23%)
TRADING ZONE:

Support: : 24700 (Pivot Level) and 24600 (Key Support).
BROADER MARKET: Inline

VIEW: Bearish till below 25000 (Pivot Level).

Resistance : 25000 (Pivot Level) and 25100 (Key Resistance).

MIDCAP 150: 57503.35 (0.83%), SMALLCAP 250: 17878.15 (0.69%)

BANKNIFTY SPOT: 55589.25 (0.44%)

TRADING ZONE:

Resistance: 55600 (Pivot Level) / 56000 (Key Resistance
Support: 55000 (Pivot Level) / 54700 (Key Support)

VIEW: Bearish till below 55600 (Key Resistance)

)

Stocks to Watch:

NETWEB DELHIVERY
SYRMA KEC
ABCAPITAL SOBHA
ABFRL MGL
SAMMAANCAP INOXINDIA

Sector view:

Bullish Sectors Bearish Sectors

UBANK
MEDIA

MEDIA
PRIVATEBANK

Stock view for the day:

PS

Resistance

| View | Duration | CcMP |Support |
ABCAPITAL BULLISH INTRADAY = 300.8 298 307
DELHIVERY BEARISH INTRADAY | 435 418 444
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Debt Market Snapshot Government Security Market:
e The Inter-bank call money rate traded in the range of 4.85%- 5.45% on
Forex Rates | Prev. Close |Abs. Change |Change (%) Friday ended at 5.40% .
USD/INR 88.691 0.09 0.11
e The 10 year benchmark (6.33% GS 2035) closed at 6.5114% on Friday Vs
EUR/INR 103.9405 0.28 0.27
6.5166% on Wednesday .
GBP/INR 119.156 0.27 0.22
Global Debt Market:
JPY/INR 60.2512 0.04 0.07
U.S. Treasury yields inched higher on Friday as the government shut down reached
its third day and investors weighed the potential impact on the U.S. economy. At
4:46 a.m. ET, the 10-year Treasury yield was up over one basis point to 4.1%, while
. . Chg the 2-year Treasury yield was little changed at 3.5%. The 30-year bond yield also
Particulars Latest Previous (bps) rose less than a basis point to 4.7%. The U.S. government shut down on Tues-
day after Democrats and Republicans failed to reach an agreement on the tempo-
rary federal funding bill by the deadline. Democrats had remained firm on demands
5 Year GOI Bond 6.02 6.02 B to include extensions of healthcare tax credits in the spending bill, while President
Donald Trump and top Republicans had argued that there is still time to hammer
10 Year GOI Bond 6.51 6.52 (0.01) out a deal on the subsidies. Investors are waiting to see how long the government
shutdown will last to gauge the economic repercussions, with traders in prediction
15 Year GOI Bond 6.82 6.83 (0.01) markets betting that it will drag on for at least two weeks. Treasury Secretary Scott
Bessent said on Thursday that economic growth may be hurt by the shut down. “This
Call Money (WAR) 538 537 0.01 isn't the way to have a discussion, shutting down the government and lowering the
GDP,"” Bessent said during a CNBC “Squawk Box" interview. “We could see a hit to
_ the GDP, a hit to growth and a hit to working America.” Meanwhile, the shut down
CBLO (WAR) >-29 >-29 has continued an economic data blackout, with the Labor Department pausing all
activity including stopping the release of the September nonfarm payrolls report.
US 10 Year 4.09 415 (0.06) This will mean the Federal Reserve will have less economic data to influence its next
Crude Oil (in $/bl) 6411 66.03 (1.92) interest rate decision in October.
Inflation (Monthly CPI) ~ 2.07 1.40 0.67 10 Year Benchmark Technical View :

The 10 year Benchmark (6.33% GS 2035) yield likely to move in the range of

6.49% to 6.51% level on Monday.
Highly Traded Govt. Bonds (Top 5)

Security | Volume | High | Low LTP Tax free Bonds in Secondary Market:

6.33% GS 2035 26870 98.81 98.6350 = 98.7150 COUPON . VOLUME MATURITY
SYMBOL RATE Yield LTP (Shares) DATE
6.48% GS 2035 7190 100.19 = 100.0725  100.15 830NHAIR7 83 561 103450 6.265 25-Jan-27
6.68% GS 2040 2150 98.93 98.76 98.87 865IRFC29 8.65 501 1,142.39 4,427 18-Feb-29
76NHAI31 76 5.29 1,130.00 3,239 11-Jan-31
6.79% GS 2034 5705 101.60 = 101.48 101.55
901NHB34 9.01 5.05 6,547.00 539 13-Jan-34
7.18% GS 2033 1475 103.95 = 103.8450  103.92 891NTPC33 8.91 4.95 1,314.00 2,293 16-Dec-33

Taxable Bonds in Secondary Market:

Issuer ‘ Coupon | Yield ‘ LTP ‘ Volume ‘ MaDtautr:ty
OMOFSL26 0 11.61 1,109.00 14,296 9-May-26
935TSI129 9.35 9.155 1,01,726.85 33 31-Dec-29
965AEL27 9.65 9.19 1,013.99 2,071 12-Sep-27
84TCHF28 8.4 8.26 1,063.00 1,902 14-Jan-28
915AEL28 9.15 9.51 1,010.90 1,102 17-Jul-28
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We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject
issuer(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or

view(s) in this report.

Disclosure :-

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL) and this report is for personal information of the selected
recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular or legal or taxation advice to you. This research report does not consti-
tute an offer, invitation or inducement to invest in securities or other investments and GEPL is not soliciting any action based upon it. This report is not for public distribution
and has been furnished to you solely for your general information and should not be reproduced or redistributed to any other person in any form. This report does not consti-
tute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice or
recommendation in this material, investors should consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The price and
value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on any investments. Past perfor-
mance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. GEPL makes no representation or warranty, express or
implied, as to, and does not accept any responsibility or liability or obligation with respect to, the fairness, accuracy, completeness or correctness of any information or update

information or opinions contained herein.

All investments including Future and Options are involving risks and investors should exercise prudence in making their investment decisions. The report should not be regard-
ed by the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without notice and may differ or be
contrary to opinions expressed by other business areas or GEPL as a result of using different assumptions and criteria. Foreign currency rates of exchange may adversely affect

the value, price or income of any security or related instrument mentioned in this report.

The information contained in this report has been obtained from sources that are considered to be reliable. However, GEPL has not independently verified the accuracy or
completeness of the same. Neither GEPL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever nature for the information, statements

and opinion given, made available or expressed herein or for any omission therein.

GEPL and its affiliates and/or their officers, directors and employees may have similar position in any securities mentioned in this document (or in any related investment) and
may from time to time add to or dispose of any such securities (or investment. GEPL specifically prohibits the redistribution of this material in whole or in part without the
written permission of GEPL and GEPL accepts no liability whatsoever for the actions of third parties in this regard. GEPL or its director or its research analysts or its associates or
his relatives and/or its affiliates and/or employees do not have actual/beneficial ownership of one per cent or more securities of the subject company at the end of the month
immediately preceding the date of publication of the research report.

Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are
contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommenda-

tions expressed herein.

Disclaimers in respect of jurisdiction:

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdic-
tion where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject GEPL its affiliates to any registration or
licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any individual the same may be ignored and brought to the attention of the

sender. This document may not be reproduced, distributed or published for any purposes without prior written approval of GEPL.

Analyst Certification:

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this report have not received any compensation from the
companies mentioned in the report in the preceding twelve months. GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No.
“INH000000087 ” under SEBI (Research Analysts) Regulations, 2014.

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Reg. Office : D-21 Dhanraj Mahal, CSM Marg, Colaba, Mumbai 400 001 | Contact No +91 22 66182400 | CIN No.: U67120MH1997PTC11094
SEBI Reg.No. NSE/BSE/CURRENCY/F&O - INZ000168137

For more information visit us at: www.geplcapital.com | For research related queries email at research@geplcapital.com
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