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Market Updates

HANG-SENG 21,444.8
NIKKEI 225 38,801.2
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(81.2)
14.2
(17.0)

(0.4)
00|°
(0.4)

Global Bellwethers Close | Abs. Change
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DOW JONES 30 44,4704
NASDAQ 21,756.7
FTSE UK 8,767.8
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One Stop Investment Avenue
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SONA BLW PRECISION FORGINGS: The company plans to acquire land in
Haryana from Escorts Kubota for 2110 crore.

CAPITAL

Stocks in News

ESCORTS KUBOTA: The company has amended its agreement with Sona
BLW for the sale of its railway equipment business. Part of the 1,600
crore consideration will be held in escrow and released in tranches.

LUPIN: The company received U.S. FDA approval for its ANDA for
Ipratropium Bromide Nasal Solution.

SHRIRAM PROPERTIES: The company signed a Joint Development Agree-
ment to develop prime land in Koyambedu, a strategic and economically vi-
brant area in Chennai.

IRB INFRASTRUCTURE DEVELOPER: The company's gross toll collection
rose 20% to X560 crore from 3467 crore.

EICHER MOTORS: Siddhartha Lal is now executive chairman of the board.
Vinod Aggarwal becomes vice chairman of Eicher Motors while continuing as
MD & CEO of VE Commercial Vehicles. B. Govindarajan is appointed MD of
Eicher Motors and remains CEO of Royal Enfield.

MANKIND PHARMA: The company approved the sale of its entire stake
in a Chalet Hotels subsidiary for an enterprise value of 3530 crore.

GRASIM INDUSTRIES: Harikrishna Agarwal will step down as MD on
March 31, and Himanshu Kapania will take over from April 1.

SBFC FINANCE: The company received 6400 crore from British Interna-
tional Investment to support low-income and women entrepreneurs in India.

DYNAMATIC TECHNOLOGIES: The company partnered with Deutsche
Aircraft at Aero India 2025 to strengthen its supply chain resilience.

ADITYA BRILA CAPITAL: The company invested 6100 crore in Aditya Birla
Capital Digital on a rights basis.

@ 6; Economic News

Indo-US trade deepening from startups to defence firms, says US official
Andrews: The US and India are strengthening their defense trade, includ-
ing collaborations with small startups, defense PSUs, and the private sec-
tor, said Jorgan K. Andrews. At the Aero India 2025 event, the US show-
cased advanced defence technologies and emphasized technology shar-
ing, joint ventures, and industrial partnerships, reflecting their commit-
ment to the US-India Major Defense Partnership.

Global News

L]
Participants in INR Cr MTD Calendar | YTD (CY)

NIFTY BANK 49,981.0
NIFTY FINANCIAL SERRVICES |  23,400.4
NIFTY IT 42,59.6
NIFTY ENERGY 32,109.9
NIFTY FMCG 54,856.7
NIFTY AUTO 23,112.7
NIFTY METAL 8,359.3
NIFTY CONSUMPTION 11,079.4
NIFTY PHARMA 21,665.7
NIFTYINFRA 8,169.9
NIFTY REALTY 890.3
NIFTY MEDIA 1,583.1
NIFTY MNC 26,755.5

Fund Flow
Flls (2,464)
Dlls 1,516

(27,608)
26,327

Source: BS = Business Standard, Tol: Times of India, MC = Money Control, B = Bloomberg
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Trump raises tariffs on aluminum, steel imports in latest trade war salvo:
Trump raised tariffs on steel and aluminum imports to a flat 25% with no ex-
ceptions, effective March 4, aiming to protect U.S. industries but risking trade
tensions. The move removes country exemptions and quota deals, impacting
major suppliers like Canada, Brazil, and Mexico. A new North American stand-
ard will curb imports of minimally processed Chinese and Russian metals.
Trump hinted at broader reciprocal tariffs on cars, semiconductors, and phar-
maceuticals. His trade adviser called it a national security move to curb dump-
ing and boost domestic production. Canada criticized the tariffs as "totally
unjustified," citing its role in key U.S. industries.
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Technical Snapshot

MIFTY - Daily 2/10/2025 Open 23543.8, Hi 23568.6, Lo 23316.3, Close 23381.6 (-0.8%)
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Created with AmiBroker - advanced charting and technical analysis software. hitp://www amibroker.com
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i Reversal
Close

Resistance 1 ‘Resistancez ‘

Support 2 ‘ Support 1 ‘ Pivot Point

MIFTY-MEAR MONTH 2345915 | 23335.00 23255.05 23357.10 23490.05 2359210 23725.05 EEAR
BAMEMIFTY-MEAR MOMNTH 5023415 | 49902.25 49716.39 49975.27 50161.14 50420.02 50605.29 BULL
MIFTY MIDCAP 100 32471.05 | 34454.25 5144695 51959.00 52817.05 53329.10 318713 EEAR
MIFTY SMLCAP 100 16648.70 | 17190.60 16265.46 16457.08 1675412 16945.73 1724277 EEAR

Key Highlights:

NIFTY SPOT: 23381.6 (-0.76%)
TRADING ZONME:

Resistance: 23500 (Multiple Touches) and 23600 (Key Resistancy
Support: 23200 (Pivot Level) & 23070(Key Support)

BROADER MARKET: UNDERPERFORMED

MIDCAP 150: 52471.05 (-2.12%), SMALLCAP 250: 16648.7 (-2.11%
VIEW: BEARISH TILL BELOW 23500 {Multiple Touches)

BANKNIFTY SPOT: 49981 {-0.35%)
TRADING ZONE:

Resistance: 50300 (Multiple Touches) /50800 (Key Resistance
Support: 49700 (Pivot Level) / 49500 (Key Support)
VIEW: BULLISH TILL ABOVE 49500 (Key Support)

Stocks to Watch: Sector view:

BRITAMMIA METWER Bullish Sectors | Bearish Sectors
REDINGTON S0BHA REALTY
METAL
TORNTPHARM FIVESTAR | Stock view for the day:
AVANTIFEED MAXHEALTH Stock | View | Duration | CMP | Support | Resistance
DOMS 50 Doms BULLISH INTRADAY | 2836 2779 2545
METWEE BEARISH = INTRADAY | 1645 1579 1678

GEPL Capital Pvt Ltd.
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Debt Market Snapshot

USD/INR 87.627 -0.15 -0.18
EUR/INR 90.492 -0.14 -0.15
GBP/INR 108.736 -0.20 -0.18
JPY/INR 57.8625 -0.39 -0.68
Particulars ‘ Latest ‘ Previous (Chg (bps)
5 Year GOI Bond 6.64 6.63 0.01
10 Year GOI Bond 6.71 6.70 0.01
15 Year GOI Bond 6.86 6.85 0.01
Call Money (WAR) 6.34 6.26 0.08
CBLO (WAR) 6.25 6.26 (0.01)
US 10 Year 449 444 0.05
Crude Oil (in $/bl) 74.66 74.29 0.37
Inflation (Monthly CPI) 5.22 5.48 (0.26)

Highly Traded Govt. Bonds (Top 5)

Security Volume High Low LTP
6.79% GS 2034 = 17375 100.68 100.42 100.53
7.04% GS 2029 = 3100 101.4975 101.4350 101.46
7.10% GS 2034 1765 102.30 102.18 102.25
6.92% GS 2039 | 1375 100.62 100.40 100.5325
7.09% GS 2054 = 1280 100.70 100495 = 100.5875

GEPL Capital Pvt Ltd.
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Government Security Market:

e The Inter-bank call money rate traded in the range of 5.15% - 6.45% on
Monday ended at 6.10%.

e The 10 year benchmark (6.79% GS 2034) closed at 6.7128% on Monday Vs
6.7043% on Friday .

Global Debt Market:

U.S. Treasury yields were flat on Monday as investors looked ahead to several key
economic data points this week, and braced themselves for new tariff announce-
ments. The 10-year Treasury yield was down less than one basis point to
4.44867%, while the 2-year Treasury yield was up less than a basis point to
4.2831%. Investors are awaiting a slew of economic data this week, with the core
inflation reading, excluding volatile food and energy prices, due out on Wednes-
day. It will offer insights about the health of the U.S. economy. That will be fol-
lowed by the producer price index and initial weekly jobless claims on Thursday,
and then retail sales data on Friday. Federal Reserve Chair Jerome Powell is ex-
pected to testify before Congress on Tuesday and Wednesday, and investors will
watch closely for clues about future monetary policy decisions. There are also
worries about U.S. President Donald Trump's latest tariff plans. The president told
reporters on Sunday that he’s planning to announce a 25% tariff on all steel and
aluminum imports on Monday. Trump didn't specify when these tariffs would go
into effect and said he would issue retaliatory tariffs on countries that tax U.S. im-
ports. These comments come as Trump's formerly announced levies on China
went into effect overnight on Sunday. “Steep tariffs and heightened policy uncer-
tainty could push businesses to increasingly adopt wait-and-see behaviors and
pull back on hiring,” said Lydia Boussour, senior economist at EY-Parthenon. "This
could lead to a more severe job slowdown, weaker income, and restrained con-
sumer spending amidst much higher inflation.”

10 Year Benchmark Technical View :

The 10 year Benchmark (6.79% GS 2034) yield likely to move in the range of
6.70% to 6.7150% level on Tuesday.

Tax free Bonds in Secondary Market:

Issuer Coupon ‘ Yield ’ LTP Volume MaDtautreity
774I1REDA31 7.74 5.46 1,104.99 4,140 21-Jan-31
753IRFC30 7.53 5.59 1,105.69 3,350 21-Dec-30
76NHAI31 7.6 543 1,158.51 3,068 11-Jan-31
760PFCL35 7.6 5.4 1,178.00 2,014 17-Oct-35
769NHAI31 7.69 5.46 1,124.00 2,044 09-Mar-31

Taxable Bonds in Secondary Market:

m

Issuer ‘ Coupon ‘ Yield ‘ LTP ‘ Volume MaDtaut':ty
94SFL28 94 8.85 1,069.50 2,714 12-Jul-28
9SCL26BA 9 12.44 985 1,381 26-Sep-26
865LTF26 8.65 8.31 1,017.02 603 23-Dec-26
865TCAPS27 865 845 1,043.50 546 26-Aug-27
81TCHF28 8.1 7.40 1,024.00 404 14-Jan-28
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We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject
issuer(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or
view(s) in this report.

Disclosure :-

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL) and this report is for personal information of the selected
recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular or legal or taxation advice to you. This research report does not consti-
tute an offer, invitation or inducement to invest in securities or other investments and GEPL is not soliciting any action based upon it. This report is not for public distribution
and has been furnished to you solely for your general information and should not be reproduced or redistributed to any other person in any form. This report does not consti-
tute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice or
recommendation in this material, investors should consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The price and
value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on any investments. Past perfor-
mance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. GEPL makes no representation or warranty, express or
implied, as to, and does not accept any responsibility or liability or obligation with respect to, the fairness, accuracy, completeness or correctness of any information or update
information or opinions contained herein.

All investments including Future and Options are involving risks and investors should exercise prudence in making their investment decisions. The report should not be regard-
ed by the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without notice and may differ or be
contrary to opinions expressed by other business areas or GEPL as a result of using different assumptions and criteria. Foreign currency rates of exchange may adversely affect
the value, price or income of any security or related instrument mentioned in this report.

The information contained in this report has been obtained from sources that are considered to be reliable. However, GEPL has not independently verified the accuracy or
completeness of the same. Neither GEPL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever nature for the information, statements
and opinion given, made available or expressed herein or for any omission therein.

GEPL and its affiliates and/or their officers, directors and employees may have similar position in any securities mentioned in this document (or in any related investment) and
may from time to time add to or dispose of any such securities (or investment. GEPL specifically prohibits the redistribution of this material in whole or in part without the
written permission of GEPL and GEPL accepts no liability whatsoever for the actions of third parties in this regard. GEPL or its director or its research analysts or its associates or
his relatives and/or its affiliates and/or employees do not have actual/beneficial ownership of one per cent or more securities of the subject company at the end of the month
immediately preceding the date of publication of the research report.

Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are
contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommenda-
tions expressed herein.

Disclaimers in respect of jurisdiction:

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdic-
tion where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject GEPL its affiliates to any registration or
licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any individual the same may be ignored and brought to the attention of the
sender. This document may not be reproduced, distributed or published for any purposes without prior written approval of GEPL.

Analyst Certification:

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this report have not received any compensation from the
companies mentioned in the report in the preceding twelve months. GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No.
“INH000000087 ” under SEBI (Research Analysts) Regulations, 2014.

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Reg. Office : D-21 Dhanraj Mahal, CSM Marg, Colaba, Mumbai 400 001 | Contact No +91 22 66182400 | CIN No.: U67120MH1997PTC11094
SEBI Reg.No. NSE/BSE/CURRENCY/F&O - INZ000168137

For more information visit us at: www.geplcapital.com | For research related queries email at research@geplcapital.com
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