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Market Updates

HANG-SENG 27,230.0 47.0

NIKKEI 225 57,650.0 1,287.0 2.3

STRAIT TIMES 4,968.0 3.0 01/°

Global Bellwethers per. ¢
Change

DOW JONES 30 50,188.0 52.0 0.1

NASDAQ 25,128.0 (141.0) (0.6) .

FTSE UK 10,354.0 (32.0) (0.3)

in s oo
Change

NIFTY 50 25,935.0 68.0

NIFTY 200 14,483.0 42.0 0.3

NIFTY 500 23,754.0 70.0 03] e

Indian Bro ader Markets Close | Abs. Change pef.
Change .

NIFTY MIDCAP 100 60,736.0 295.0 0.10
NIFTY SMLCAP 100 17,451.0 65.0 0.1
NSE Sector Indices Abs. Change -
Change

NIFTY BANK 60,626.0 (43.0)

NIFTY FINANCIAL SERRVICES 28,186.0 32.0 0.1
NIFTY IT 35,722.0 106.0 0.3
NIFTY ENERGY 36,671.0 92.0 0.3
NIFTY FMCG 52,130.0 83.0 0.2
NIFTY AUTO 28,173.0 382.0 14
NIFTY METAL 12,228.0 99.0 0.8
NIFTY CONSUMPTION 11,946.0 72.0 0.6
NIFTY PHARMA 22,210.0 (80.0) (0.4)
NIFTYINFRA 9,637.0 23.0 0.2
NIFTY REALTY 849.0 3.0 0.4
NIFTY MEDIA 1,486.0 35.0 24
NIFTY MNC 31,380.0 222.0
Fund Flow

Participants in INR Cr MTD Calendar| YTD (CY)
Flls 4,970 (36,465)
Dlls 1,174 4,071 73,292

Source: BS = Business Standard, Tol: Times of India, MC = Money Control, B = Bloomberg

I exezze

BHARAT HEAVY ELECTRICALS: The company has received a Letter of Ac-
ceptance (LOA) from BCGCL for the LSTK-2 syngas purification plant package,
valued at approximately 2,800 crore.

Stocks in News

TATA MOTORS: The company's subsidiary has entered into an agreement to
supply 70,000 vehicles for deployment in Indonesia, marking a significant
international order and expanding its global footprint.

EPACK DURABLES: The company's arm has inaugurated its first plant at Sri
City, Andhra Pradesh, to produce RACs, washing machines, and appliances
with Hisense with an investment of $30 million.

MAGELLANIC CLOUD: The company has secured a 34.10 crore order from
South Central Railway for the installation of IP-based video surveillance sys-
tems on dual-cab diesel locomotives, reinforcing its presence in railway safety
and surveillance solutions.

GHV INFRA PROJECT: The company has secured a X135 crore order from
MHK Buildcon for the construction of a water storage pond in Haryana,

BANSAL WIRES: The company's arm signs MoU with Steel ministry under PLI
scheme for specialty steel to undertake capex. Commits to total unit capacity
of 70,000 tonne/year & also commits to investment of Rs. 70 crore till FY27.

ACME SOLAR: The company has received a Letter of Award (LoA) from SECI
for a 301 MW assured peak supply FDRE project.

ION EXCHANGE: The company's subsidiary has secured an order worth
1,730 crore from Petroleum Development Oman.

WINDLAS BIOTECH: The company has received a Show Cause Notice from
the Food Safety & Drug Administration suspending the manufacturing of its
Codeine-containing cough syrup, with the affected product contributing
%55.21 crore to revenue in the current financial year.

LARSEN AND TURBO: The company has incorporated a wholly owned sub-
sidiary viz, L&T Energy Offshore Wind B.V. in Netherlands.

Economic News

Unemployment rate eases to 4.8% during Oct-Dec: In an encouraging turn
of events, India's unemployment rate dipped to 4.8 percent in the last quarter
of 2025. This positive trend was evident across both rural and urban land-
scapes, with jobless rates among both men and women experiencing a nota-
ble decrease.

Global News

China’s inflation cools while factory-gate deflation persists, strengthen-
ing calls for stronger policy support: China's inflation softened in January,
with CPI rising just 0.2% YoY (vs 0.8% in December and below 0.4% estimates)
due to a high base and lower energy prices, while PPl remained in deflation at
-1.4% YoY, extending a prolonged downtrend despite easing slightly. Persis-
tent factory-gate deflation continues to pressure industrial profits, highlight-
ing supply-demand imbalances even as the government curbs overcapacity
and excessive price competition in sectors like solar and autos. With exports
still absorbing surplus production (2025 trade surplus at $1.2 trillion), policy-
makers have pledged more proactive macro measures in 2026, including rate
cuts, targeted liquidity for SMEs, income support to boost consumption, and
structural reforms to stabilise prices and align supply with demand.
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Technical Snapshot

Nifty 50 Index - 1D - NSE 025,922.65 H25,989.45 L25,870.45 €25,935.15 +67.85 (+0.26%) Vol460.88M
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Reversal | Support 2 Pivot Point | Resistance 1 |Resistance 2

NIFTY-NEAR MONTH 25985.60 = 25424.87 = 25886.53  25936.07 25990.03 26039.57 26093.53  BULL
BANKNIFTY-NEARMONTH 6070400 = 5967517 = 6051680 60610.39 60733.60 60827.20 6095040 = BULL
NIFTY MIDCAP 100 60735.90 = 5847394 = 6028870 = 60512.30 60666.00 60889.60 6104330 ~ BULL
NIFTY SMLCAP 100 1745120 1670535  17340.77 1739598 17452.42 17507.63 1756407~ BULL
Key Highlights:
NIFTY SPOT: 25935.15 (0.26%) BANKNIFTY SPOT: 60626.4 (-0.07%)
TRADING ZONE: TRADING ZONE:

Resistance: 25950 (Pivot Level) and 26200 (Key Resistance) Resistance: 61000 (Pivot Level) / 61700 (Key Resistance)
Support: 25700 (Multiple Touches) and 25600 (Key Support).  |Support: 60000 (Pivot Level) / 59700 (Key Support)
BROADER MARKET:INLINE VIEW:Bullish till above 59700 (Key Support)

MIDCAP 150: 60735.9 (0.49%), SMALLCAP 250: 17451.2 (0.38%)
VIEW: BULLISH TILL ABOVE 25600 (Key Support).

Stocks to Watch: Sector view:
BSE KNRCON Bullish Sectors Bearish Sectors
INDUSTOWER RECLTD MEDIA
CONSR
SHRIRAMFIN CAPLIPOINT | stock view for the day:
SBIN FIVESTAR | view | Duration | CMP |Support | Resistance
ASHOKLEY CRISIL BSE BULLISH | INTRADAY 2987 2957 3047
FIVESTAR BEARISH | INTRADAY = 440 422 449
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Debt Market Snapshot Government Security Market:
Forex Rates |Prev. Close |Abs. Change |Change(%) e The Inter-bank call money rate traded in the range of 4.35%- 5.10% on
USD/INR 90.73 027 -0.30 Tuesday ended at 4.55%.
EUR/INR 108.13 -0.34 -0.31 e The 10 year benchmark closed at 6.7559% on Tuesday Vs 6.7246% on
GBP/INR 124.24 -0.55 -0.44 Monday .
JPY/INR 58.21 0.06 0.10 Global Debt Market:

The 10-year Treasury yield inched lower on Tuesday as investors awaited retail
sales data for December amid a flurry of economic data this week.

: : Chg The benchmark yield was over 1 basis point lower at 4.184%, as was the 30-year

Particulars ‘ Latest ‘ Previous (bps) Treasury yield at 4.836%. The 2-year Treasury note yield also fell less than 1
basis point to 3.475%. Retail sales for December, to be released later on Tues-

5 Year GOI Bond 6.35 6.36 (0.0M) day, is expected to tick up 0.4% month-on-month, according to economists
polled by Reuters, compared to 0.6% in November. Markets are also anticipat-

10 Year GOI Bond 6.72 6.76 (0.04) ing other backlog of data delayed by the partial U.S. government shutdown.
Among the key releases is the January nonfarm payrolls report, now scheduled

15 Year GOI Bond 7.15 7.19 (0.04) for Wednesday after being postponed from last Friday. Attention will also turn
to January consumer price data, due Friday. Forecasts point to a slight cooling

Call Money (WAR) 5.03 5.04 (0.01) in annual inflation to 2.5%, according to the same survey. There will also be
data on weekly initial jobless claims on Thursday. Markets are also continuing

CBLO (WAR) 440 4.27 0.13 to track developments in China after Bloomberg News reported that authorities
have encouraged banks to scale back exposure to U.S. Treasurys due to con-

US 10 Year 4.19 4.20 (0.01) cerns over concentration risk and volatility.

Crude Qil (in $/bl) 69.04 68.05 0.99 10 Year Benchmark Technical View :

Inflation (Monthly CPI) 133 0.71 0.62 The 10 year Benchmark (6.48% GS 2035) yield likely to move in the range of

6.7150% to 6.7350% level on Wednesday.

Highly Traded Govt. Bonds (Top 5)

Security  [Volume | High | Low LTP Tax free Bonds in Secondary Market:

6.48% GS 2035 = 29205 98.2850 97.9875 98.2725 i
0 Issuer Coupon ‘ Yield ‘ LTP ‘ Volume ‘ MaDturlty

ate
6.01%GS2030 5340 9872 98.58 98.7150 871REC28  8.71 5.32 1,090.99 10,253  24-Sep-28
863IRFC29 8.63 5.71 1,158.01 4,000 26-Mar-29

7.18% GS 2033 2045 102.5650 102.38 102.5225

764IRFC31 7.64 5.30 1,113.00 3,441 22-Mar-31
6.90% GS 2065 1935 92.17 91.69 92.16 769NHAI31 7.69 5.29 1,117.80 3,065 09-Mar-31

Taxable Bonds in Secondary Market:

Issuer ‘ Coupon | Yield ‘ LTP ‘ Volume ‘ MaDtautr:ty
PFCL36B 0 6.94 50,869.90 111 03-Mar-36
890AEL31 8.9 8.93 1,005.15 2,105 12-Jan-31
M&MFIN 0 10.88 2,290.00 605 06-Jun-26
9IMMFSML 9 9.54 1,058.20 711 06-Jun-26
862AEL31 8.62 8.87 1,008.00 610 12-Jan-31
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We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject
issuer(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or
view(s) in this report.

Disclosure :-

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL) and this report is for personal information of the selected
recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular or legal or taxation advice to you. This research report does not consti-
tute an offer, invitation or inducement to invest in securities or other investments and GEPL is not soliciting any action based upon it. This report is not for public distribution
and has been furnished to you solely for your general information and should not be reproduced or redistributed to any other person in any form. This report does not consti-
tute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice or
recommendation in this material, investors should consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The price and
value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on any investments. Past perfor-
mance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. GEPL makes no representation or warranty, express or
implied, as to, and does not accept any responsibility or liability or obligation with respect to, the fairness, accuracy, completeness or correctness of any information or update
information or opinions contained herein.

All investments including Future and Options are involving risks and investors should exercise prudence in making their investment decisions. The report should not be regard-
ed by the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without notice and may differ or be
contrary to opinions expressed by other business areas or GEPL as a result of using different assumptions and criteria. Foreign currency rates of exchange may adversely affect
the value, price or income of any security or related instrument mentioned in this report.

The information contained in this report has been obtained from sources that are considered to be reliable. However, GEPL has not independently verified the accuracy or
completeness of the same. Neither GEPL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever nature for the information, statements
and opinion given, made available or expressed herein or for any omission therein.

GEPL and its affiliates and/or their officers, directors and employees may have similar position in any securities mentioned in this document (or in any related investment) and
may from time to time add to or dispose of any such securities (or investment. GEPL specifically prohibits the redistribution of this material in whole or in part without the
written permission of GEPL and GEPL accepts no liability whatsoever for the actions of third parties in this regard. GEPL or its director or its research analysts or its associates or
his relatives and/or its affiliates and/or employees do not have actual/beneficial ownership of one per cent or more securities of the subject company at the end of the month
immediately preceding the date of publication of the research report.

Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are
contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommenda-
tions expressed herein.

Disclaimers in respect of jurisdiction:

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdic-
tion where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject GEPL its affiliates to any registration or
licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any individual the same may be ignored and brought to the attention of the
sender. This document may not be reproduced, distributed or published for any purposes without prior written approval of GEPL.

Analyst Certification:

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this report have not received any compensation from the
companies mentioned in the report in the preceding twelve months. GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No.
“INH000000087 ” under SEBI (Research Analysts) Regulations, 2014.

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Reg. Office : D-21 Dhanraj Mahal, CSM Marg, Colaba, Mumbai 400 001 | Contact No +91 22 66182400 | CIN No.: U67120MH1997PTC11094
SEBI Reg.No. NSE/BSE/CURRENCY/F&O - INZ000168137

For more information visit us at: www.geplcapital.com | For research related queries email at research@geplcapital.com
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