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HANG-SENG 23,562.6 (28.8)

NIKKEI 225 37,167.8 348.8 1.0

STRAIT TIMES 3,840.6 7.6 0.2
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DOW JONES 30 41,350.9 (82.6)

NASDAQ 19,596.0 219.1 1.1

FTSE UK 8,541.0 45.0 0.5
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NIFTY 50 22,470.5 (27.4)

NIFTY 200 12,3385 (21.7) (O 2)

NIFTY 500 20,264.4 (38.2) (0.2)

Indian Bro ader Markets Close | Abs. Change
Chane

NIFTY MIDCAP 100 48,486.6 (276.2) 0.42
NIFTY SMLCAP 100 15,044.4 (31.6) 0.5
NSE Sector Indices Close | Abs. Change

Ch ange
NIFTY BANK 48,056.7 202.7
NIFTY FINANCIAL SERRVICES 23,3279 124.6 0.5
NIFTY IT 36,310.7 (1,089.5) (2.9)
NIFTY ENERGY 31,535.3 727 0.2
NIFTY FMCG 51,957.3 5.8 0.0
NIFTY AUTO 20,783.7 101.1 0.5
NIFTY METAL 8,854.3 (43.0) (0.5)
NIFTY CONSUMPTION 10,335.6 (26.7) (0.3)
NIFTY PHARMA 20,424.0 91.9 0.5
NIFTYINFRA 7,983.0 (6.6) (0.1)
NIFTY REALTY 815.1 (13.7) (1.7)
NIFTY MEDIA 1,459.8 (22.7) (1.5
NIFTY MNC 25,406.7 (136.0) (0.5
Fund Flow
Flls (1,627) (26,771)| 23,289
Dlls 1,510 26,321 | 80,013

Source: BS = Business Standard, Tol: Times of India, MC = Money Control, B = Bloomberg
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Stocks in News

BHARAT ELECTRONIC: The company secured a 62,463 crore order from
the Indian Air Force for Ashwini Radars.

NTPC GREEN ENERGY: NTPC Renewable Energy commenced commercial
operations.

ZYDUS LIFESCIENCES: The company's venture arm invested in lllexcor
Therapeutics to develop an oral therapy for sickle cell disease.

COROMANDEL INTERNATIONAL: The company signed a definitive agree-
ment to acquire a 53% stake in NACL Industries for ¥820 crore.

FIRSTSOURCES SOLUTION: The company's US arm established a wholly
owned subsidiary in Colombia.

BEML: The company signed an MoU with Siemens India to explore op-
portunities in suburban passenger trains and with Dragflow SRL to enhance
indigenous dredging solutions.

JUBILANT PHARMOVA: The company received an Establishment Inspec-
tion Report from the US FDA with a "Voluntary Action Indicated" status for its
Maryland oral formulations facility.

RATTANINDIA POWER: The Delhi High Court rejected the company's
petition against the X115 crore arbitral award to BHEL.

SATIN CREDITCARE: The company raised its letter of comfort issuance
limit from 200 crore to X300 crore.

Economic News

Retail inflation hits 7-month low, industrial output sees growth: Retail
inflation fell to a seven-month low of 3.6% in February, driven by a signifi-
cant drop in food prices, which reached a 21-month low at 3.8%. This de-
cline enhances the possibility of another rate cut by the RBI in April. Indus-
trial output also showed positive growth at 5% in January, indicating a
favorable economic outlook.

New quality control orders for steel parts may lead to factory shut-
downs, job losses: India risks widespread factory shutdowns and job
losses due to upcoming quality control orders (QCOs) on steel fastener
imports. The QCOs, to be implemented in phases, might lead to critical
shortages and customs delays. Small firms may struggle with certification,
potentially causing industrial stagnation.

Global News

China to impose retaliatory tariffs on some Canadian products as trade
war heats up: China announced retaliatory tariffs on Canadian agricultur-
al goods after Canada imposed duties on Chinese EVs, steel, and aluminum.
From March 20, China will levy a 100% tariff on Canadian rapeseed oil, oil
cakes, and peas, and 25% on aquatic products and pork. This move follows
Canada’s 100% tariff on Chinese EVs from October 1 and a 25% duty on steel
and aluminum from October 15. China criticized Canada’s actions as trade
protectionism and a violation of WTO rules, warning of harm to bilateral trade
relations.

GEPL Capital Pvt Ltd.


https://twitter.com/GEPLCapital
https://www.youtube.com/user/gepl724
https://www.facebook.com/GEPLCapital/
http://www.geplcapital.com/

Morning Coffee | 13th march, 2025 // gEI?ALL

Debt Market Snapshot Government Security Market:
e The Inter-bank call money rate traded in the range of 5.15% - 6.40% on

Forex Rates ‘Prev. Close ‘Abs. Change |Change (%) Wednesday ended at 6.25% .
USD/INR 87.176 0.07 0.08

/ e The 10 year benchmark (6.79% GS 2034) closed at 6.6821% on Wednesday
EUR/INR 95.207 -0.07 -0.07 Vs 6.6938% on Tuesday .
GBP/INR 112.858 0.13 0.11 Global Debt Market:
JPY/INR 59.01 -0.33 -0.56

U.S. Treasury yields inched lower on Wednesday as investors keenly awaited the con-
sumer inflation reading and monitored the latest tariff news. The benchmark 10-year
Treasury yield was over one basis point lower to 4.275%. The 2-year Treasury yield fell
less than a basis point to 3.936%, after after falling to its lowest level since October on

. . Tuesday morning. Investors are looking ahead to the consumer price index report
Particulars ‘ Latest ‘ Previous |Chg (bps) which the Bureau of Labor Statistics will publish at 7:30 a.m. It will be used as a key
gauge for the health of the U.S. economy as investors worry about the impact of tariffs
5 Year GOl Bond 6.60 6.61 (0.01) on inflation. February’s core inflation, which excludes volatile food and energy prices, is
expected to show an increase of 0.3% on a monthly basis and 3.2% on a yearly basis.
Headline inflation is forecast to be at 2.9% on a yearly basis. The producer price index is
10 Year GOI Bond 6.68 6.69 (0.01) slated to be published on Thursday morning, which investors will also monitor. The
inflation reading comes as U.S. President Donald Trump’s 25% tariffs on steel and alu-
15 Year GOI Bond 6.84 6.86 (0.02) minum came into effect on Wednesday, with Europe imposing a counter-tariff on 26
billion euros ($28 billion) worth of U.S. goods from April in response. Meanwhile, Trump
Call Money (WAR) 6.28 6.30 (0.02) announced earlier on Tuesday that he would double import duties on Canadian steel
and aluminum imports to 50%, in response to Ontario’s decision to add a 25% levy on
_ electricity exported to the U.S. However, Ontario Premier Doug Ford later said he
CBLO (WAR) 6.13 6.13 would temporarily suspend the 25% duty after speaking with U.S. Commerce Secretary
Howard Lutnick. White House trade advisor Peter Navarro told CNBC Tuesday after-
US 10 Year 4.29 4.21 0.08 noon that Trump would not raise the Canadian steel and aluminum tariffs to 50%.
Crude Oil (in $/bl) 69.56 69.28 0.28
Inflation (Monthly CPl)  3.61 431 0.70) 10 Year Benchmark Technical View :

The 10 year Benchmark (6.79% GS 2034) yield likely to move in the range of

6.67% to 6.6825% level on Thursday.
Highly Traded Govt. Bonds (Top 5) et >% levelon Thursday

Security Volume  High Low LTP Tax free Bonds in Secondary Market:

6.79% GS 2034 18660  100.80 = 100.6450 100.7475 ) Maturity
Issuer Coupon Yield LTP Volume Date
710% GS2034 3130 10239 10228 1023350 Z6NHABT | 76 534 116800 | 8089 | 11-an-31
6.92% GS 2039 2635 100.78 100.57 100.75 740IIFCL33 74 4.55 1,195.00 7,000 22-Jan-33
875NHAI29 8.75 5.05 1,118.97 2,204 05-Feb-29
7.18% GS 2033 1970 102.77 102.63 102.72
82HUDCO27 8.2 5.90 1,043.55 2,135 05-Mar-27
7.09% G5 2054 | 1735 10065 | 10033 100.59 892PFCL33 892 5.4 1,249.02 1476  16-Nov-33

Taxable Bonds in Secondary Market:

Issuer ‘ Coupon ‘ Yield ‘ LTP ‘ Volume MaDtaut':ty
91MOFSL27 9.1 9.98 1,060.01 6,910 09-May-27
10NIDO26 10 12.85 1,030.22 5,441 19-Jul-26
CAGL28 0 9.35 1,165.10 1,000 07-Sep-28
9SCL26BA 9 12.86 989.1 1,012 26-Sep-26
865TCAPS27 865 8.34 1,052.93 803 26-Aug-27
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We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject
issuer(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or
view(s) in this report.

Disclosure :-

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL) and this report is for personal information of the selected
recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular or legal or taxation advice to you. This research report does not consti-
tute an offer, invitation or inducement to invest in securities or other investments and GEPL is not soliciting any action based upon it. This report is not for public distribution
and has been furnished to you solely for your general information and should not be reproduced or redistributed to any other person in any form. This report does not consti-
tute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice or
recommendation in this material, investors should consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The price and
value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on any investments. Past perfor-
mance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. GEPL makes no representation or warranty, express or
implied, as to, and does not accept any responsibility or liability or obligation with respect to, the fairness, accuracy, completeness or correctness of any information or update

information or opinions contained herein.

All investments including Future and Options are involving risks and investors should exercise prudence in making their investment decisions. The report should not be regard-
ed by the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without notice and may differ or be
contrary to opinions expressed by other business areas or GEPL as a result of using different assumptions and criteria. Foreign currency rates of exchange may adversely affect
the value, price or income of any security or related instrument mentioned in this report.

The information contained in this report has been obtained from sources that are considered to be reliable. However, GEPL has not independently verified the accuracy or
completeness of the same. Neither GEPL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever nature for the information, statements
and opinion given, made available or expressed herein or for any omission therein.

GEPL and its affiliates and/or their officers, directors and employees may have similar position in any securities mentioned in this document (or in any related investment) and
may from time to time add to or dispose of any such securities (or investment. GEPL specifically prohibits the redistribution of this material in whole or in part without the
written permission of GEPL and GEPL accepts no liability whatsoever for the actions of third parties in this regard. GEPL or its director or its research analysts or its associates or
his relatives and/or its affiliates and/or employees do not have actual/beneficial ownership of one per cent or more securities of the subject company at the end of the month
immediately preceding the date of publication of the research report.

Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are
contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommenda-
tions expressed herein.

Disclaimers in respect of jurisdiction:

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdic-
tion where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject GEPL its affiliates to any registration or
licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any individual the same may be ignored and brought to the attention of the

sender. This document may not be reproduced, distributed or published for any purposes without prior written approval of GEPL.

Analyst Certification:

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this report have not received any compensation from the
companies mentioned in the report in the preceding twelve months. GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No.
“INH000000087 ” under SEBI (Research Analysts) Regulations, 2014.

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Reg. Office : D-21 Dhanraj Mahal, CSM Marg, Colaba, Mumbai 400 001 | Contact No +91 22 66182400 | CIN No.: U67120MH1997PTC11094
SEBI Reg.No. NSE/BSE/CURRENCY/F&O - INZ000168137

For more information visit us at: www.geplcapital.com | For research related queries email at research@geplcapital.com
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