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Market Updates Stocks in News

Asian Market Abs. Change - ZYDUS LIFESCIENCES: The company addressed the recent US court ruling
Change on the Myrbetriq patent case, stating it is evaluating the potential impact. It

HANG-SENG 21,308.0 249.0 clarified that no negotiations are underway, as the issue is patent-related, and

NIKKE| 225 34,197.0 276.0 0‘3 attributed the stock decline to the Delaware court's decision.

STRAIT TIMES 3,697.0 34.8 0.9

e LUPIN: Lupin confirmed a US court order in the Myrbetriq patent case
and stated it is not aware of any undisclosed information. The company is
notifying exchanges within the required timeline and is evaluating the order’s

impact, with updates to follow once the assessment is complete.
Global Bellwethers Close Abs. Change Chan e P P P
0 . .

PAYTM: Vijay Shekhar Sharma, MD and CEO, has voluntarily given up his
zi\sl\I/JJA%NES 30 322238 (gggg) (3.0) é;z;rore ESOPs, leading to a one-time ESOP expense of 3492 crore in Q4
FTSE UK 8,276.0 26.0 0.3

GENSOL ENGINEERING: The company acknowledged SEBI's interim order

[ ]
Per and confirmed compliance, with Anmol Singh Jaggi and Puneet Singh Jaggi
Indian Benchmark Abs. Change stepping down from their management roles in Gensol as directed.

NIFTY 50 23,437.0 109.0 0.5 e ULTRATECH CEMENT: The company signed a deal to acquire a 26% stake
NIFTY 200 13,001.0 69.0 0.5 in Ampin C&I Power Eight Pvt. for ¥25.5 crore to meet its green energy needs
NIFTY 500 21,404.0 125.0 0.6 and reduce energy costs.

BHARAT HEAVY ELECTRICALS: The company signed a technology trans-

I B I BEss—— ]
Indian Bro ader Markets @l Abs. Change Per. fer agreement yvith Bhabha Atomic Research Centre for separator applications
Change in electrochemical cells.

NIFTY MIDCAP 100 52,346.0 371.0 1.40

NIFTY SMLCAP 100 16.349.0 1700 08 ® DEEPAK NITRITE: Deepak Chem Tech, a subsidiary, has allotted 1.63

crore convertible redeemable preference shares at X100 each to Deepak Phe-
nolics, its wholly owned subsidiary.

NSE Sector Indices Abs. Change MSTC: The company has received an income tax demand of 2178.4 crore,

NIFTY BANK 53,118.0 738.0 including X27.9 crore in interest, for the assessment year 2025.

NIFTY FINANCIAL SERRVICES 25,492.0 211.0 0.8 E ic N

NIFTY IT 33,2960 200 01 Fconomtc News

NIFTY ENERGY 33,451.0 350.0 11 e Chinese giants like Haier, Shanghai Highly agree to minority stakes under

NIFTY FMCG 26,346.0 443.0 08 Indian FDI norms: Chinese firms like Shanghai Highly and Haier are now

NIFTY AUTO 21,156.0 (%0.0 (04) more willing to accept Indian conditions for expansion, including minority

NIFTY METAL 8,455.0 25.0 0.3 stakes in joint ventures, due to escalating US tariffs and the lure of India's

NIFTY CONSUMPTION 11,108.0 60.0 0.5 large market. Shanghai Highly is reviving talks with Voltas for a manufacturing

NIETY PHARMA 20,874.0 (38.0) (0.2) joint venture, while Haier is considering selling a majority stake in its Indian

NIFTYINFRA 8,481.0 31.0 04 operations.

NIFTY REALTY 841.0 6.0 0.7 e Centre looks to attract US lanning t it China: India is activel

NIETY MEDIA 15780 9.0 19 entre looks to attract US cos planning to exit China: India is actively
pursuing US companies seeking to relocate manufacturing from China, aiming

NIFTY MNC 26,506.0 92.0 04

to capitalize on global supply chain shifts in sectors like electronics and phar-
maceuticals. The government is also encouraging Indian companies to target
the US market, preceding bilateral trade agreement negotiations. Electronics

industry sees a significant opportunity, but Vietnam's strong supply chain
Fund Flow poses a challenge.

Participants in INR Cr ipIe L rabari@a Global News

Flls 3,936 (21,208)| 28852 | Survey shows U.S. reshoring costs too high, with tariffs risking recession:
Dlls (2,513) 22,298 | 75,990 A CNBC Supply Chain Survey reveals that U.S. companies are unlikely to bene-
fit from reshoring as a result of President Trump's tariffs. Over half of re-
spondents cited high costs as the main reason for not reshoring, with 61%
preferring to relocate supply chains to low-tariff countries. The survey also
highlights concerns over labor shortages, potential price hikes, and order can-
cellations, with 63% warning of a recession due to tariff impacts. While major
firms are investing in the U.S., most companies find reshoring prohibitively
expensive and are adjusting for a more cautious consumer.

Source: BS = Business Standard, Tol: Times of India, MC = Money Control, B = Bloomberg
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NIFTY - Daily 416/2025 Open 23344 1, Hi 234522, 10 232731, Close 23437.2 (0.5%) Vol 348 424,960
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NIFTY-NEAR MONTH 23433.50 22746.00 23214.10
BANKNIFTY-NEAR MONTH 53082.80 50782.15 52171.07
NIFTY MIDCAP 100 52345.55 50088.60 51796.21
NIFTY SMLCAP 100 16349.25 15456.90 16131.15

Key Highlights:

Support 1 Pivot Point | Resistance 1 |Resistance 2
23323.80 23386.90 23496.60 23559.70 BULL
52626.94 52889.47 53345.34 53607.87 BULL
52070.88 52221.32 52495.98 52646.42 BULL
16240.20 16302.20 16411.25 16473.25 BULL

NIFTY SPOT: 23437.2 (0.47%)

TRADING ZONE:

Resistance 23500 (Multiple Touches) and 23800 (Key Resistance
Support: 23250 (Pivot Level) & 23000 (Key Support).

BROADER MARKET: Inline

MIDCAP 150: 52345.55 (0.71%), SMALLCAP 250: 16349.25 (1.05%)
VIEW: BULLISH TILL ABOVE 23250 (Pivot Level)

BANKNIFTY SPOT: 53117.75 (1.41%)
TRADING ZONE:

Resistance: 53500 (Multiple Touches) / 53800 (Key Resistance
Support: 52700 (Pivot Level) / 52300 (Key Support)
VIEW: BULLISH TILL ABOVE 52300 (Key Support)

Stocks to Watch:

Sector view:
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Debt Market Snapshot Government Security Market:
e The Inter-bank call money rate traded in the range of 4.95% - 5.95% on

Forex Rates ‘Prev. Close ‘Abs. Change |Change (%) Wednesday ended at 5.75% .
USD/INR 85.681 0.03 0.03

/ e The 10 year benchmark (6.79% GS 2034) closed at 6.3889% on Wednesday
EUR/INR 96.808 0.50 0.52 Vs 6.4142% on Tuesday .
GBP/INR 113397 0.28 0.24 Global Debt Market:
JPY/INR 59.9169 0.13 0.22

U.S. Treasury yields were lower on Wednesday as investors awaited retail sales
data and remained concerned after an aggressive bond-market sell-off last week.
At 4:37 a.m. ET, the benchmark 10-year Treasury yield fell less than a basis point

to 4.315%. The 2-year Treasury yield also fell by less than 1 basis point to
Particulars ‘ Latest ‘ Previous |Chg (bps) 3.821%.Investors are anticipating the release of retail sales data for March, due to
be published by the U.S. Census Bureau at 8:30 a.m. ET. It's a key report that will
indicate consumer confidence at a time of heightened uncertainty regarding the
5 Year GOI Bond 6.12 6.18 (0.06) economy and inflation. Economists polled by Dow Jones are forecasting a 1.2%
increase from the previous month, up from a 0.2% rise in February. Investors will
10 Year GOI Bond 6.39 6.41 (0.02) also look to industrial production data and monitor a speech by Federal Reserve
Chairman Jerome Powell later in the day. Treasury yields have declined three days
15 Year GOI Bond 6.52 6.54 (0.02) in a row, providing some relief after a week of volatility in the bond market, with
the 10-year Treasury jumping more than 50 basis points last week as the tariff
Call Money (WAR) 5.85 5.84 0.01 trade war between the U.S. and China intensified. The bond market sell-off has
raised questions about who is unloading U.S. Treasury's, with speculation sur-
CBLO (WAR) 571 574 (0.03) rounding China as the country is America’s largest foreign creditor after Japan,
holding roughly $760 billion in Treasury securities. Other suspects include Japa-
US 10 Year 432 436 (0.04) nese life insurers and hedge funds. "I think China is actually weaponizing the
Treasury holding already,” said Chen Zhao, chief global strategist at Alpine Macro.
Crude Oil (in $/bl) 64.67 64.88 0.21) “They sell U.S. Treasury's and convert the proceeds into Euros or German bunds.”
Inflation (Monthly CPI) 3.34 3.61 (0.27) 10 Year Benchmark Technical View :
The 10 year Benchmark (6.79% GS 2034) yield likely to move in the range of
Highly Traded Govt. Bonds (Top 5) 6.37% to 6.39% level on Thursday.
Security Volume High Low LTP Tax free Bonds in Secondary Market:

6.79% GS 2034 33730 1028175 10261 = 102.8150 i Maturity
Issuer Coupon Yield LTP Volume D
ate

7.10% GS 2034 = 5845 = 104.6625 10442  104.66 735NHAIZT | 735 544 1095.00 40100 11-Jan-31
6.92% GS 2039 4765 10374  103.4650  103.70 76NHAI31 7.6 >.26 1,104.50 5593 11-Jan-31

875NHAI29 875 436 1,149.90 3,767 05-Feb-29
7.02% GS 2031 2570 = 1040775  103.63  104.07

82HUDCO27 82 5.40 1,058.31 4100  05-Mar-27
717%GS2030 2130 1042350  103.98 = 104.23 893NHB29 | 893 561 e 370 24-Mar-29

Taxable Bonds in Secondary Market:

Issuer ‘ Coupon ‘ Yield ‘ LTP ‘ Volume MaDtaut':ty
87LTF27 8.7 -1.62 1,210.00 3,526 15-Apr-27
935TSI31 9.35 8.95 1,03,720.00 37 31-Dec-31
915SCL26 9.15 11.905 1,015.00 1,390 26-Sep-26
79NHIT35 7.9 7.7 305.5 3,825 24-Oct-35
905LTF27 9.05 7.79 1,022.95 828 15-Apr-27
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We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject
issuer(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or
view(s) in this report.

Disclosure :-

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL) and this report is for personal information of the selected
recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular or legal or taxation advice to you. This research report does not consti-
tute an offer, invitation or inducement to invest in securities or other investments and GEPL is not soliciting any action based upon it. This report is not for public distribution
and has been furnished to you solely for your general information and should not be reproduced or redistributed to any other person in any form. This report does not consti-
tute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice or
recommendation in this material, investors should consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The price and
value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on any investments. Past perfor-
mance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. GEPL makes no representation or warranty, express or
implied, as to, and does not accept any responsibility or liability or obligation with respect to, the fairness, accuracy, completeness or correctness of any information or update

information or opinions contained herein.

All investments including Future and Options are involving risks and investors should exercise prudence in making their investment decisions. The report should not be regard-
ed by the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without notice and may differ or be
contrary to opinions expressed by other business areas or GEPL as a result of using different assumptions and criteria. Foreign currency rates of exchange may adversely affect

the value, price or income of any security or related instrument mentioned in this report.

The information contained in this report has been obtained from sources that are considered to be reliable. However, GEPL has not independently verified the accuracy or
completeness of the same. Neither GEPL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever nature for the information, statements

and opinion given, made available or expressed herein or for any omission therein.

GEPL and its affiliates and/or their officers, directors and employees may have similar position in any securities mentioned in this document (or in any related investment) and
may from time to time add to or dispose of any such securities (or investment. GEPL specifically prohibits the redistribution of this material in whole or in part without the
written permission of GEPL and GEPL accepts no liability whatsoever for the actions of third parties in this regard. GEPL or its director or its research analysts or its associates or
his relatives and/or its affiliates and/or employees do not have actual/beneficial ownership of one per cent or more securities of the subject company at the end of the month
immediately preceding the date of publication of the research report.

Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are
contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommenda-

tions expressed herein.

Disclaimers in respect of jurisdiction:

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdic-
tion where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject GEPL its affiliates to any registration or
licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any individual the same may be ignored and brought to the attention of the

sender. This document may not be reproduced, distributed or published for any purposes without prior written approval of GEPL.

Analyst Certification:

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this report have not received any compensation from the
companies mentioned in the report in the preceding twelve months. GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No.
“INH000000087 ” under SEBI (Research Analysts) Regulations, 2014.

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Reg. Office : D-21 Dhanraj Mahal, CSM Marg, Colaba, Mumbai 400 001 | Contact No +91 22 66182400 | CIN No.: U67120MH1997PTC11094
SEBI Reg.No. NSE/BSE/CURRENCY/F&O - INZ000168137

For more information visit us at: www.geplcapital.com | For research related queries email at research@geplcapital.com
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