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Market Updates
oo e Lo | T
Change
HANG-SENG 26,389.0 (175.0)
NIKKEI 225 52,940.0 (645.0) (1.2)
STRAIT TIMES 4,833.0 (2.0) (0.0)
Global Bellwethers Close Abs. Change
Change
DOW JONES 30 49,359.0 (83.0) (0.2)
NASDAQ 25,529.0 (18.0) (0.1)
FTSE UK 10,195.0 (40.0) (0.4)
o e Lo | T
Change
NIFTY 50 25,586.0 (109.0)
NIFTY 200 14,271.0 (56.0) (0.4)
NIFTY 500 23,3740 (112.0) (0.5)

Indian Bro ader Markets Abs. Change -
hange

I exezze

DEEPAK NITRITE: The company’s arm has commissioned a nitration and
second hydrogenation plant in Gujarat, with a total capital expenditure of
around %85 crore.

Stocks in News

WAAREE RENEWABLE: The company has signed an EPC contract for a
ground-mounted solar PV plant in Uttar Pradesh, with an order value of
around %38 crore.

AMBER ENTERPRISES: The company and its arm have received land allot-
ments from YEIDA near Jewar Airport for new manufacturing plants, with 100
acres allotted to the company and 16 acres to its arm, involving a combined
proposed investment of 6,785 crore.

ARCHEAN CHEMICAL: The company has appointed Rampraveen Swamina-
than as Managing Director for five years and P. Ranjit as Executive Vice-
Chairman, both effective January 22, while N. R. Kannan will resign as Execu-
tive Director effective April 30.

HPCL: The company has signed a 10-year LNG supply agreement with UAE-
based ALNG, an arm of ADNOC Gas, under which HPCL will receive 5 million
tonnes of LNG annually.

SANGHVI MOVERS: The company’s arm has received an order worth $4.3
million from Jindal Energy Botswana.

IRB INFRASTRUCTURE DEVELOPERS : The company has executed an agree-
ment with IRB Harihara Corridors to act as Project Manager for the TOT-17
project.

HINDUSTAN OIL EXPLORATION: The company has issued a bank guarantee
related to the previously disclosed claim of $1.16 million.

LEMON TREE: The company has signed a licence agreement for a 120-room

hotel in Uttarakhand.

Economic News

GMDC: The company is accelerating its rare earths push using indigenous
processing technology developed by BARC (Bhabha Atomic Research Centre).

e IMF raises India's FY26 growth forecast to 7.3%: India's economic growth
is projected to be robust. The International Monetary Fund has increased its
forecast for India's FY26 growth to 7.3 percent. This makes India the fastest-

growing economy among major nations. The World Bank also revised its out-
look upwards. Global growth is expected to be steady. Inflation in India is
anticipated to return to target levels.

Global News

NIFTY MIDCAP 100 59,648.0 (220.0) (0.30)
NIFTY SMLCAP 100 17,191.0 (172.0) 00) ®
s | oo |ovn |

Change IS
NIFTY BANK 59,891.0 (204.0) 0.3)
NIFTY FINANCIAL SERRVICES 27,519.0 4.0) (0.0)
NIFTY IT 38,903.0 (184.0) 05) ®
NIFTY ENERGY 34,117.0 (229.0) 0.7)
NIFTY FMCG 52,490.0 3470 07| o
NIFTY AUTO 27,632.0 36.0 0.1
NIFTY METAL 11,593.0 (7.0) 0.1)
NIFTY CONSUMPTION 11,925.0 18.0 0.2
NIFTY PHARMA 22,1360 (81.0) 0.4)
NIFTYINFRA 9,169.0 (84.0) (0.9)
NIFTY REALTY 836.0 (17.0) 2.0)
NIFTY MEDIA 1,385.0 (26.0) (18)
NIFTY MNC 30,556.0 120.0 04

[ )

Fund Flow
Flls (3,263) (29,315)|  (29,315)
Dlls 4,234 38,311 38,311

Source: BS = Business Standard, Tol: Times of India, MC = Money Control, B = Bloomberg

South Korea’s Q4 growth stalls as weak domestic demand offsets resili-
ent exports: South Korea's economic growth slowed sharply in Q4 2025,
weighed down by weak domestic demand and subdued private investment,
even as exports remained resilient. GDP is expected to rise just 0.1% quarter-
on-quarter, down from 1.3% in Q3, with some economists flagging a possible
contraction due to unfavorable base effects. Construction activity and discre-
tionary consumption stayed soft, while exports led by semiconductors and
automobiles continued to support growth despite U.S. tariffs. On a year-on-
year basis, GDP growth is seen at 1.9%, broadly stable, aided by strong export
momentum. Fiscal support measures largely boosted Q3 growth, limiting
their impact in Q4, while monetary easing prospects have diminished as the
Bank of Korea priorities currency stability and financial risks amid a weak won
and rising Seoul house prices.
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Debt Market Snapshot Government Security Market:
Forex Rates |Prev. Close |Abs. Change |Change(%) e The Inter-bank call money rate traded in the range of 4.50%- 5.50% on
USD/INR 90.682 0.25 0.27 Monday ended at 5.00%.
EUR/INR 105.214 0.46 0.44 e The 10 year benchmark (6.48% GS 2035) closed at 6.6842% on Monday
GBP/INR 121342 0.54 0.44 Vs 6.6767% on Friday .
JPY/INR 57.3694 0.15 027 Global Debt Market:

European stocks opened sharply lower on Monday as traders reacted to U.S. President
Donald Trump's threat to hike tariffs on European countries if they oppose his bid to buy

. - Chg Greenland. The pan-European Stoxx 600 had fallen about 0.8% shortly just before 8:30
Particulars ‘ Latest ‘ Previous (bps) a.m. in London (3:30 a.m. ET), with every sector in negative territory. The morning market
slump comes after Trump announced on Saturday that eight European allies would face

5 Year GOI| Bond 6.47 6.47 - increasing tariffs, starting at 10% on Feb. 1 and rising to 25% on June 1, if a deal is not
reached that allows Washington to "buy” Greenland, a semi-autonomous territory that's

~ part of Denmark. Eight NATO members’ goods sent to the U.S. will face escalating tariffs

10 Year GOI Bond 6.68 6.68 “until such time as a Deal is reached for the Complete and Total purchase of Green-
land,” Trump stated on his social media platform Truth Social on Saturday. The proposed

15 Year GOI Bond 713 713 - tariffs would target Denmark, Norway, Sweden, France, Germany, the UK, the Nether-
lands, and Finland, Trump said. European leaders said the tariffs were “unacceptable” and

Call Money (WAR) 5.41 5.41 - vowed to stand behind Denmark. European carmakers and the luxury goods sector were
hit hard in early trade as investors reacted to the tariff proposals. The Stoxx Europe 600

Automobiles & Parts Index was 2.2% lower in early deal making. Volkswagen slumped

CBLO (WAR) >.13 517 (0.04) about 3.3%, while Porsche fell 3.7% and BMW lost 6.6%. Among the continent’s luxury
hile, LVMH 6%, Keri li 2.9%, H | 3%

US 10 Year 423 416 0.07 names, meanwhile, dropped 3.6%, Kering slipped 2.9%, Hermes tumbled 3.3%

and Moncler was 1.8% lower. Overall, the Stoxx Europe Luxury 10 was last seen down
. 2.9%. In contrast, Europe’s defence stocks rallied. Rheinmetall, the continent’s largest
Crude Oil (in $/bl) 64.13 63.76 037 defence company, was up 1.4%, as German counterpart Renk advanced almost 3.6%, with
French tech and aerospace giant Thales adding 2.6%.

Inflation (Monthly CPI) 1.33 0.71 0.62
10 Year Benchmark Technical View :
The 10 year Benchmark (6.48% GS 2035) yield likely to move in the range of
Highly Traded Govt. Bonds (Top 5) 6.67% t0 6.69% level on Tuesday.
Security  [Volume | High | Low LTP Tax free Bonds in Secondary Market:
6.48% GS 2035 26415 = 98.64 98.47 98.5450 ;
0 Issuer Coupon ‘ Yield ‘ LTP ‘ Volume ‘ MaDturlty
ate
6.01% GS 2030 2210 98.36 98.17 98.2850 875NHAI29  8.75 5.30 1,160 9,607 05-Feb-29
830NHAI27 8.30 5.53 1,052 5,851 25-Jan-27
6.68% GS 2040 1780 96.07 95.8925 95.9975
764HUDCO31  7.64 5.09 1,096 5,031 8-Feb-31
6.28% GS 2032 780 97.87 97.7775  97.81 S01INHB34 9.01 5.11 6,180 688 13-Jan-34

Taxable Bonds in Secondary Market:

Yield ‘ LTP ‘Volume ‘ LS

Issuer ‘ Coupon Date

890AEL31 8.90 9.00 998 7,880 12-Jan-31
935TSI34 9.35 8.92 1,04,736.71 74 24-Nov-34
875AEL29 8.75 8.74 1,002 3,307 12-Jan-29
915APSBC35 9.15 9.19 1,02,500.00 14 30-Nov-35
862AEL31 8.62 8.82 1,004.89 1,174 12-Jan-31
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We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject
issuer(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or
view(s) in this report.

Disclosure :-

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL) and this report is for personal information of the selected
recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular or legal or taxation advice to you. This research report does not consti-
tute an offer, invitation or inducement to invest in securities or other investments and GEPL is not soliciting any action based upon it. This report is not for public distribution
and has been furnished to you solely for your general information and should not be reproduced or redistributed to any other person in any form. This report does not consti-
tute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice or
recommendation in this material, investors should consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The price and
value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on any investments. Past perfor-
mance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. GEPL makes no representation or warranty, express or
implied, as to, and does not accept any responsibility or liability or obligation with respect to, the fairness, accuracy, completeness or correctness of any information or update
information or opinions contained herein.

All investments including Future and Options are involving risks and investors should exercise prudence in making their investment decisions. The report should not be regard-
ed by the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without notice and may differ or be
contrary to opinions expressed by other business areas or GEPL as a result of using different assumptions and criteria. Foreign currency rates of exchange may adversely affect
the value, price or income of any security or related instrument mentioned in this report.

The information contained in this report has been obtained from sources that are considered to be reliable. However, GEPL has not independently verified the accuracy or
completeness of the same. Neither GEPL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever nature for the information, statements
and opinion given, made available or expressed herein or for any omission therein.

GEPL and its affiliates and/or their officers, directors and employees may have similar position in any securities mentioned in this document (or in any related investment) and
may from time to time add to or dispose of any such securities (or investment. GEPL specifically prohibits the redistribution of this material in whole or in part without the
written permission of GEPL and GEPL accepts no liability whatsoever for the actions of third parties in this regard. GEPL or its director or its research analysts or its associates or
his relatives and/or its affiliates and/or employees do not have actual/beneficial ownership of one per cent or more securities of the subject company at the end of the month
immediately preceding the date of publication of the research report.

Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are
contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommenda-
tions expressed herein.

Disclaimers in respect of jurisdiction:

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdic-
tion where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject GEPL its affiliates to any registration or
licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any individual the same may be ignored and brought to the attention of the
sender. This document may not be reproduced, distributed or published for any purposes without prior written approval of GEPL.

Analyst Certification:

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this report have not received any compensation from the
companies mentioned in the report in the preceding twelve months. GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No.
“INH000000087 ” under SEBI (Research Analysts) Regulations, 2014.

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Reg. Office : D-21 Dhanraj Mahal, CSM Marg, Colaba, Mumbai 400 001 | Contact No +91 22 66182400 | CIN No.: U67120MH1997PTC11094
SEBI Reg.No. NSE/BSE/CURRENCY/F&O - INZ000168137

For more information visit us at: www.geplcapital.com | For research related queries email at research@geplcapital.com
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