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Oct 23",2025
Market Updates Stocks in News
Abs. Change - OLA ELECTRIC MOBILITY : The company issued a clarification on recent
Change media reports, confirming that no chargesheet has been filed and that it is
HANG-SENG 25,613.0 (173.0) fully cooperating with authorities in the ongoing investigation.
NIKKEI 225 48,593.0 (714.0) (1.5) . )
STRAIT TIMES 4398.0 40 01 FEDERAL BANK : The company clarified that its board has not made any

decision regarding the proposed preferential issue for a 9.99% stake.

LLOYDS METALS & ENERGY : The company approved the allotment of

Global Bellwethers Abs. Change - 19.6 lakh shares at §1,460.5 per share, aggregating to X286 crore, in favour of
Change Adler Industrial Services.

DOW JONES 30 46,590.0 (33.0)
NASDAQ 24879.0 (248.0) (1.0) DR. REDDY’'S LABORATORIES: The company received an Establishment In-
FTSE UK 9'515 0 88.0 09 spection Report (EIR) from the US FDA, classifying its Andhra Pradesh manu-

facturing facility as "Voluntary Action Indicated” (VAI).

Indian Benchmark Cl Abs. Ch MANALI PETROCHEMICALS: The company's subsidiary, AMCHEM, has
feian SEnCmar 05€ s -hange Change signed a share purchase agreement with Coim S.p.A. to divest its entire stake
NIFTY 50 25,869.0 25.0 in Notedome Ltd, UK.

NIFTY 200 14,392.0 15.0 0'1 e EXPLEO SOLUTIONS : The company has approved the closure of its Com-
NIFTY 500 23,759.0 43.0 02 petence Centre in Coimbatore, with the official date of closure to be an-
nounced shortly.

Indian Bro ader Markets Abs. Change GULSHAN POLYOLS: The company has won an order worth 61,185 crore

NIETY MIDCAP 100 59,4100 65.0 to supply ethanol to Oil Marketing Companies as part of the Ethanol Blended

Petrol Programme.
NIFTY SMLCAP 100 18,301.0 95.0 01
FILATEX INDIA: The company, in partnership with Revti Business and

Wastewear, has signed a Memorandum of Understanding to collaborate on
NSE Sector Indices Close | Abs. Change Change textile recycling, product innovation, and sustainable manufacturing initia-

t .
NIFTY BANK 58,007.0 (26.0) ves
NIFTY FINANCIAL SERRVICES | 27,537.0 31.0 0.1 Economic News
NIFTY IT 35,299.0 7.0 0.0
NIFTY ENERGY 35,644.0 80.0 0.2 |® India to Gradually Cut Russian Oil Imports, Trump Signals Progress in
NIFTY EMCG 56 609.0 120 00 Trade Talks : US President Donald Trump claimed that India will reduce
NIETY AUTO 27'230'0 44'0 0'2 its Russian oil imports “"down to nothing” by the end of the year, noting that

o= : : the process is gradual and that nearly 40% of India’s oil currently comes from

NIFTY METAL 10,233.0 41.0 04 Russia. Speaking after a call with Prime Minister Narendra Modi, Trump said
NIFTY CONSUMPTION 12,634.0 (5.0) (0.0) India “won't be buying too much oil from Russia,” signaling potential progress
NIFTY PHARMA 22,516.0 76.0 0.3 in trade discussions. India is already subject to a 50% tariff on exports to the
NIETYINFRA 9,466.0 4.0 0.0 us, tpartly as| a pgnalty tfor Russiz;tn ﬁ)ildp%cr?fse;, which Trurr;lp has wlgmedbwiltl

continue unless imports are curtailed. ile Russia currently supplies abou
NIFTY REALTY 9310 (1.0) 1) one-third of India’s crude, Indian refiners are exploring higher US oil volumes,
NIFTY MEDIA 1,542.0 9.0 0.6 even as New Delhi emphasizes that energy purchases will continue to priori-
NIFTY MNC 30,2580 78.0 0.3 tize domestic needs.

Global News

Fund Flow e  Trump Administration Weighs Sweeping Export Restrictions on China

Amid Rare Earth Dispute : The Trump administration is reportedly con-

sidering broad export restrictions on China, targeting products from laptops
to jet engines, in response to Beijing’s recent rare earth export limits. The
Flls 300 | (2,51,923) plan, aimed at enforcing Trump's earlier threat to block “critical software”
Dlls (607) 29,923 | 6,08,610 exports, would restrict global shipments of items containing or produced with
US software. While the measure may not move forward, it signals a potential
Source: BS = Business Standard, Tol: Times of India, MC = Money Control, & = Bloomberg escalation in the US-China trade standoff, even as some officials favor a more

measured approach. If implemented, it could disrupt global tech trade and
affect the US economy, mirroring similar controls imposed on Russia after
2022. China has opposed such unilateral US actions, warning it will defend its
interests, while the White House and Commerce Department have declined to
comment.
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Technical Snapshot

MIFTY-I - Daily 10/20/2025 Open 25880.2, Hi 25969.5, Lo 25833, Close 25915.1 (0.6%) Vol 5,486 475 =25011.06, Mid MA(Close 100) = 25,056.20, Long MA{Close, 200) = 24 2¢ | 26500
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Created with AmiBroker - advanced charting and technicsl anahysis software. http:/fwww. amibroker. com

Pre\é:::; Reversal | Support 2 Support 1 Pivot Point | Resistance 1 |Resistance 2
NIFTY-NEAR MONTH 25915.10 25296.95 25769.37 25842.23 25905.87 25978.73 26042.37 BULL
BANKNIFTY-NEAR MONTH 58099.60 56655.04 57646.53 57873.06 58061.53 58288.06 58476.53 BULL
NIFTY MIDCAP 100 59344.50 58443.05 58968.93 59156.72 59310.98 59498.77 59653.04 BULL
NIFTY SMLCAP 100 18206.15 18000.76 18047.85 18127.00 18175.05 18254.20 18302.25 BULL
Key Highlights:
NIFTY SPOT: 25843.15 (0.52%) BANKNIFTY SPOT: 58033.2 (0.55%)
TRADING ZONE: TRADING ZONE:
Resistance :25900 (Pivot Level) and 26000 (Key Resistance). Resistance: 58300 (Pivot Level) / 58500 (Key Resistance)
Support: 25600 (Pivot Level) and 25400 (Key Support). Support: 57500 (Pivot Level) / 57000 (Key Support)
BROADER MARKET: Inline VIEW: BULLISH TILL ABOVE 57000 (Key Support)
MIDCAP 150: 59344.5 (0.75%), SMALLCAP 250: 18206.15 (0.46%)
VIEW: BULLISH TILL ABOVE 25400 (Key Support).

Stocks to Watch: Sector view:

KOTAKBANK JINDALSAW Bullish Sectors Bearish Sectors

MAXHEALTH MPHASIS FMCG T
CONSUMPTION MEDIA

BHARTIARTL PCBL | Stock view for the day:

M&M POLICYBZR | view | Duration | CMP |Support | Resistance

MUTHOOTEIN GRINFRA M&M BULLISH | INTRADAY 3652 3615 3725
JINDALSAW BEARISH | INTRADAY = 189.99 @ 182 194
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Debt Market Snapshot Government Security Market:
. e The Inter-bank call money rate traded in the range of 4.50%- 5.68% on
Forex Rates | Prev. Close |Abs. Change |Change (%) Monday ended at 4.95%
USD/INR 88.755 -0.72 -0.81
e The 10 year benchmark (6.33% GS 2035) closed at 6.5040% on Monday
EUR/INR 103.036 -0.69 -0.67
Vs 6.5131% on Friday .
GBP/INR 118.186 -0.58 -0.49
Global Debt Market:
JPY/INR 58.474 -0.32 -0.55
U.S. Treasury yields inched higher as investors weighed the state of the U.S. econ-
omy and the government shutdown entered its fourth week. At 5:12 a.m. ET,
the 10-year Treasury yield was less than a basis point higher to 4.014%. The 2-year
. . Chg Treasury note was little changed at 3.47%. The 30-year bond yield was also up less
Particulars Latest | Previous | ;) than a basis point to 4.609%. The U.S. government shutdown has entered its
fourth week as Republican and Democrat lawmakers have repeatedly failed to
5 Year GOl Bond 6.11 6.13 0.02) reach a compromise on the federal budget. The shutdown has stopped the release
’ ’ ’ of economic data including regular reports like the weekly initital jobless claims.
This week will see the delayed CPI print for September, published on Friday, which
10 Year GOI Bond 6.50 6.51 (0.01) will offer insights into the health of the economy ahead of the FOMC meeting next
week. “Investors seem non-plussed so far, but many economists are raising con-
15 Year GOI Bond 6.81 6.81 - cerns that a prolonged shutdown may impact quarterly GDP growth,” Katie Nixon,
chief investment officer at Northern Trust, said in a note to clients. "Most
Call Money (WAR) 5.62 5.59 0.03 acknowledge, however, that this would represent a temporary slowdown that
would likely be followed by a catch-up period.” Meanwhile, investors are optimistic
CBLO (WAR) 5.44 5.53 (0.09) that trade tensions between the U.S. and China are calming as the threat of addi-
tional 100% tariff on Chinese imports beginning Nov. 1 appeared less likely. U.S.
US 10 Year 4.01 3.98 0.03 Treasury Secretary Scott Bessent said on Friday he expects to meet this week with
Chinese Vice Premier He Lifeng in Malaysia to try to forestall an escalation of U.S.
Crude Oil (in $/bl) 61.29 61.06 0.23 tariffs on Chinese goods that President Donald Trump said was unsustainable.
Inflation (Monthly CPl) 154 2.07 (0.53) 10 Year Benchmark Technical View :

The 10 year Benchmark (6.33% GS 2035) yield likely to move in the range of

6.49% to 6.51% level on Thursday.
Highly Traded Govt. Bonds (Top 5)

Security | Volume | High | Low LTP Tax free Bonds in Secondary Market:

6.33% GS 2035 5050  98.7950  98.6325  98.7750 coUPON _ volumer FMATURTY
SYMBOL RATE Yield LTP (shares) DATE
6.68%G52040| 1170 | 98.7775| 9869 | 9877 753IRFC30  5.3441 7.53 1,087.00 4417 21-Dec-30
7.10% GS 2029 980 10351 1034650 103.5050 812REC27 | 5.5197 8.12 1.060.00 2124 27-Mar-27
830NHAR7 4958 83 1,045.09 994 25-Jan-27
6.01% GS 2030 700 99.58 99.52 99.58
732IRFC25  5.5062 732 1,004.00 903 21-Dec-25
7.06% GS 2028 610 102.9750 10293 = 102.9750 769HUDCO31 | 5.2497 7.69 1,161.24 664 15-Mar-31

Taxable Bonds in Secondary Market:

Issuer ‘ Coupon | Yield ‘ LTP ‘ Volume ‘ MaDtautr:ty
965AEL27 9.213 9.65 1,017.69 587 12-Sep-27
81TCHF28 7.7517 8.1 1,014.49 543 14-Jan-28
905LTF27 8.0359 9.05 1,060.10 503 15-Apr-27

930APMD34 9.15 9.3 1,04,483.44 85 9-May-34
930SFL28 7.9927 9.3 1,040.00 971 2-Nov-28
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We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject
issuer(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or

view(s) in this report.

Disclosure :-

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL) and this report is for personal information of the selected
recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular or legal or taxation advice to you. This research report does not consti-
tute an offer, invitation or inducement to invest in securities or other investments and GEPL is not soliciting any action based upon it. This report is not for public distribution
and has been furnished to you solely for your general information and should not be reproduced or redistributed to any other person in any form. This report does not consti-
tute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice or
recommendation in this material, investors should consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The price and
value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on any investments. Past perfor-
mance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. GEPL makes no representation or warranty, express or
implied, as to, and does not accept any responsibility or liability or obligation with respect to, the fairness, accuracy, completeness or correctness of any information or update

information or opinions contained herein.

All investments including Future and Options are involving risks and investors should exercise prudence in making their investment decisions. The report should not be regard-
ed by the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without notice and may differ or be
contrary to opinions expressed by other business areas or GEPL as a result of using different assumptions and criteria. Foreign currency rates of exchange may adversely affect

the value, price or income of any security or related instrument mentioned in this report.

The information contained in this report has been obtained from sources that are considered to be reliable. However, GEPL has not independently verified the accuracy or
completeness of the same. Neither GEPL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever nature for the information, statements

and opinion given, made available or expressed herein or for any omission therein.

GEPL and its affiliates and/or their officers, directors and employees may have similar position in any securities mentioned in this document (or in any related investment) and
may from time to time add to or dispose of any such securities (or investment. GEPL specifically prohibits the redistribution of this material in whole or in part without the
written permission of GEPL and GEPL accepts no liability whatsoever for the actions of third parties in this regard. GEPL or its director or its research analysts or its associates or
his relatives and/or its affiliates and/or employees do not have actual/beneficial ownership of one per cent or more securities of the subject company at the end of the month
immediately preceding the date of publication of the research report.

Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are
contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommenda-

tions expressed herein.

Disclaimers in respect of jurisdiction:

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdic-
tion where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject GEPL its affiliates to any registration or
licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any individual the same may be ignored and brought to the attention of the

sender. This document may not be reproduced, distributed or published for any purposes without prior written approval of GEPL.

Analyst Certification:

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this report have not received any compensation from the
companies mentioned in the report in the preceding twelve months. GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No.
“INH000000087 ” under SEBI (Research Analysts) Regulations, 2014.

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Reg. Office : D-21 Dhanraj Mahal, CSM Marg, Colaba, Mumbai 400 001 | Contact No +91 22 66182400 | CIN No.: U67120MH1997PTC11094
SEBI Reg.No. NSE/BSE/CURRENCY/F&O - INZ000168137

For more information visit us at: www.geplcapital.com | For research related queries email at research@geplcapital.com
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