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Short Term Sectoral View 30th January, 2023

NIFTY AUTO : 13089.20 weekly change (+3.14%)
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Observation

Inference & Expecta-
o Around the level of 12140, The NIFTY AUTO has witnessed change tions

in the polarity by its prices which illustrates rising Bullish sentiment

. e Looking at the overall structure
in the trend.

of the prices and the evidence
e The Index on the Daily timeframe has shown a breakout of the In-

verse Head & Shoulder Pattern which indicates beginning of the supported by indicator we can

trend to the upside. infer that NIFTY AUTO can con-

o Prices in the latest trading week has surpassed the 20 Weeks SMA tinue its out performance from

which was earlier acting as a resistance to the prices. current levels.

« The Ratio Charts against the Benchmark Index NIFYT 50 has shown e We expect the prices to go

a breakout too which illustrates the out performance of NIFTY AU-

10 Higher till the level of 14500.

« The relative strength index (RSI) is on the weekly timeframe has e Our Bullish view will be negated

sustained well above 50 mark which reflects the presence of mo- if we see prices sustaining be-

mentum for an up move. low the level of 12400.
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NIFTY REALTY: 407.55 weekly change (-4.66%)
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Observation Inference & Expectations
o The NIFTY REALTY is currently quoting at 4 week low which illus- e Looking at the overall structure of
trates the bearishness in the Index. prices and the evidence provided

o The Index in the latest week has given a breakdown of Descend- by indicator we can infer that the

ing Triangle pattern, which points towards the beginning of the NIFTY REALTY can maintain to

trend to the downtrend. show more correction.
« The Index has sustained below 20 weeks EMA which confirms e We expect the breakdown to drag
the downward move. The 20 weeks EMA has acted as variable the index lower till the level of 370.

support & Resistance to the prices.
e Qur Bearish view will be negated if

e Prices have sustained below the Lower Bollinger Band which we see prices sustaining above the

h the risi latility of the prices for d .
shows the rising volatility of the prices for down move 434 level.

« The relative strength index (RSI) is falling and has sustained well

below the level of 50.
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reflect our views about the subject issuer(s) or securities. We, also certify that no part of our compensation was, is, or
will be directly or indirectly related to the specific recommendation(s) or view(s) in this report.
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report.

The information contained in this report has been obtained from sources that are considered to be reliable. However, GEPL has not independently veri-
fied the accuracy or completeness of the same. Neither GEPL nor any of its affiliates, its directors or its employees accepts any responsibility of whatso-
ever nature for the information, statements and opinion given, made available or expressed herein or for any omission therein.

GEPL and its affiliates and/or their officers, directors and employees may have similar position in any securities mentioned in this document (or in any
related investment) and may from time to time add to or dispose of any such securities (or investment. GEPL specifically prohibits the redistribution of
this material in whole or in part without the written permission of GEPL and GEPL accepts no liability whatsoever for the actions of third parties in this
regard. GEPL or its director or its research analysts or its associates or his relatives and/or its affiliates and/or employees do not have actual/beneficial
ownership of one per cent or more securities of the subject company at the end of the month immediately preceding the date of publication of the re-
search report.

Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that
reflect opinions that are contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions
that are inconsistent with the recommendations expressed herein.

Disclaimers in respect of jurisdiction:
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subject GEPL its affiliates to any registration or licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any
individual the same may be ignored and brought to the attention of the sender. This document may not be reproduced, distributed or published for any
purposes without prior written approval of GEPL.
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The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Re-
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