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INFERENCE & EXPECTATION 

 Following the insights presented in the Sectorial Outlook of 4th September 2023 regard-

ing the NIFTY50 Index, we offer a more in-depth projection for both traders and inves-

tors: 

 For Traders: Given the prevailing market dynamics and the indications provided by the 

NIFTY50 Index, we recommend traders to adopt a bullish strategy. The index is anticipat-

ed to continue its upward journey, with key resistance levels forecasted at 19990 and 

subsequently at 20300.  

 For Investors: The current market scenario presents a conducive environment for inves-

tors to consider initiating long positions in the NIFTY50 Index. Given the consistent up-

trend and the supportive indicators from the Sectorial Outlook, now might be an oppor-

tune moment to capitalize on this bullish momentum. 

NIFTY 50 : 19819.95 weekly change (+1.98%) 
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Inference & Expectations    

 Based on a thorough examination of 

the price structure and insights from 

multiple indicators, the NIFTY PSU 

BANK INDEX seems poised for out-

performance.  

 The current analysis suggests that 

the index has the potential to climb 

higher, possibly targeting the 5375 

level.  

 However, a dip below the 4470 

threshold would challenge our opti-

mistic outlook.  

Observation   

 Upon analyzing the weekly charts of the NIFTY PSU BANK Index, 

one can observe that the index has historically faced resistance, 

especially around the multi-year resistance level of 4640, which 

has been in place since April 2011. However, the index has re-

cently managed to break through this significant barrier, painting 

a positive picture for its performance. 

 Furthermore, the index's movement within a rising channel and a 

breakout from a rounding bottom pattern near the channel sup-

port suggests a continuation of its previous uptrend. 

 Interestingly, even though the momentum appears bullish, the 

index consistently trades beyond its 12-Week and 26-Week EMA 

on Weekly charts, which is worth noting. 

 Further supporting the bullish sentiment is the RSI on the weekly 

charts, which displays a shift in range, indicative of increasing mo-

mentum in the prices. 

WEEKLY SECTORAL OUTLOOK 

MEDIUM TERM VIEW 

NIFTY PSU BANK: 4707.85  weekly change (+3.73%) 
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Inference & Expectations    

 From the comprehensive evalua-

tion of the price structure and 

insights gathered from indica-

tors, it's evident that the NIFTY 

AUTO INDEX stands out as a 

strong performer.  

 Our analysis indicates an upward 

trajectory for the index, with a 

potential target of 17700.  

 However, any movement below 

the 15545 level would challenge 

our bullish stance.  
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Short Term Sectoral View 11th September, 2023 

Observation   

 Upon a broader examination of the Nifty Auto Index, there's a dis-

tinct pattern of higher highs and higher lows within an ascending 

channel, pointing to an inherently bullish sentiment and affirming 

the ongoing uptrend of the index. 

 The breakout from a Rectangle pattern just last week, further bol-

ster the notion that the upward trend will continue. 

 Adding to this bullish perspective is the index's position above the 

12-week exponential moving average, which solidifies the prevail-

ing uptrend. 

 Moreover, the RSI momentum indicator, consistently above the 60 

mark on both daily and weekly timeframes, echoes the increasing 

momentum in prices. 

NIFTY AUTO: 16056.95 weekly change (+0.81%) 
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will be directly or indirectly related to the specific recommendation(s) or view(s) in this report.   
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