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Market Updates Stocks in News

- ZEE ENTERTAINMRNT: Sony Group Corp. officially announces the cancel-
Change lation of the merger between its India unit and Zee. Sony has initiated arbitra-

HANG-SENG 15,357.0 3,741.0 tion against Zee, seeking a termination fee of $90 million due to alleged

NIKKEI 225 36,920.0 373.0 1.0 breaches of the deal.

STRAIT TIMES 3,154.0 3.0 0.1

e KOTAK MAHINDRA BANK: The company has approved a proposal to
raise Rs 10,000 crore through the issuance of Non-Convertible Debentures
(NCDs) on a private placement basis.

Global Bellwethers Abs. Change ADANI PORT SEZ: S&P affirms ratings for both Adani Group companies,

adjusting their outlook from 'Negative' to 'Stable'.

DOW JONES 30 38,001.0 138.0
NASDAQ 17,330.0 16.0 0.1 e TATA MOTORS: The automaker is implementing an average price in-
ETSE UK 7,487.0 26.0 0.4 crease of 0.7% across its personal vehicle portfolio, which includes electric

vehicles (EVs). The price adjustment will take effect on February 1.

Indian Benchmarks Abs. Change - JSW GROUP: The Odisha government has approved a special incentive
(17)uly2023) Change package for JSW Group's electric vehicle and component manufacturing pro-

NIFTY 50 21,571.0 (51.0) jects.
E:Eg igg 1;23?8 (i 8; (8 8 e TATA STEEL: The steel manufacturer has greenlit the allotment of 8.65

crore shares to eligible shareholders of Tinplate Co. The allotment will follow
an exchange ratio of 33:10.

Indian Bro ader Markets Abs. Change TORRENT POWER: Mehta Family Trust has acquired shares from the pro-

moter family in an inter-se transfer, without any change in control or manage-
NIFTY MIDCAP 100 48,062.0 2460 ment. The holding company's stake will remain unchanged at 53.56%.
NIFTY SMLCAP 100 15,519.0 32.0 02

SHILPA MEDICARE: The company's NDA Product PEMRYDI RTU

(Pemetrexed Injection) obtained the product-specific code J* from the U.S.
NSE Sector Indices Close | Abs. Change Ch nge Centers for Medicare & Medicaid Services. It is utilized in the treatment of

non-small cell lung cancer in combination with other chemotherapy agents.

NIFTY BANK 46,058.0 357.0

NIFTY FINANCIAL SERRVICES 20,542.0 116.0 0.6 e  FORTIS HEALTHCARE: The company's unit, Agilus Diagnostics, received a

NIFTY IT 36,697.0 (371.0) (1.0) notice from Delhi's anti-corruption bureau in the Mohalla Clinics' case.

NIFTY ENERGY 35,236.0 250.0 0.7 E :

' conomic News

NIFTY FMCG 55,977.0 (663.0) (1.2)

NIFTY AUTO 18,651.0 (43.0) (02)

NIFTY METAL 7,752.0 20.0 0.3 The 2024 budget is expected to allocate a 47% higher outlay of Rs 88,000

NIFTY CONSUMPTION 9,568.0 (72.0) (0.7) crore for the rural jobs scheme: In the upcoming interim budget for
FY25, the Indian government is expected to allocate around 388,000 crore for

NIFTY PHARMA 17,2340 (154.0) 09 the Mahatma Gandhi National Rural Employment Guarantee Scheme

NIFTYINFRA 7,666.0 1.0 0.0 (MGNREGS), compared to the budgeted 60,000 crore for the current fiscal

NIFTY REALTY 862.0 (6.0 0.8 year. The allocation may increase if demand exceeds initial expectations.

NIFTY MEDIA 2,373.0 3.0 0.1

NIFTY MNC 24011.0 (152.0) 06) ® Government Expands Financial Services at International Financial Ser-

— : : vices Centre: The Indian government has broadened the range of activi-

ties permitted at the International Financial Services Centre (IFSC) by incorpo-
rating services such as bookkeeping and accounting. The Ministry of Finance

Fund FlOW issued a gazette notification, expanding the scope of financial services to in-

clude bookkeeping, accounting, taxation, and financial crime compliance.

Flls 474 24,370

Dils (719) (1258| 77784 | Global News

Source: BS = Business Standard, Tol: Times of India, MC = Money Control, B = Bloomberg ° Anticipating Increased Mid-East Violence; lan Bremmer, Eurasia Group;

In a Davos interview, political scientist lan Bremmer, CEO of Eurasia Group,
highlighted artificial intelligence (Al) as a major global issue, affecting every
sector of the economy, geopolitics, and security. He expressed concerns
about the US democracy facing a crisis, especially with the potential candida-
cy of Donald Trump in the 2024 election. Bremmer emphasized the absence
of global leadership at Davos, referring to it as a GO Davos.
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Technical Snapshot

MIFTY - Daily 1/20/2024 Open 21706.2, Hi 21720.3, Lo 21541.8, Close 21571.8 (-0.2%) =21,553.00, EMA1(Close, 100) = 20 462 66, EMAZ(Close 2 =19,723.20, =2201
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MIFTY - Volume = 0.00, EMA(Volume,50) = 830,164,224.00

MNIFTY - RSI(14) = 53.50

AT

Reversal | Support 2 Resistance 1 |Resistance 2
NIFTY-NEAR MONTH 21620.00 | 21779.81 21454.93 21537.47 21648.53 21731.07 21842.13 BEAR
BANKNIFTY-NEAR MONTH 46190.00 = 47152.15 45603.33 45896.66 46053.33 46346.66 46503.33 BEAR
NIFTY MIDCAP 150 17724.70 = 16978.05 17602.20 17663.45 17749.95 17811.20 17897.70 BULL
NIFTY SMLCAP 250 14614.20 14042.70 14537.93 14576.07 14619.33 14657.47 14700.73 BULL
Key Highlights:

Caution Prevails: Index Forms Outside Bar Pattern.....

NIFTY SPOT: 21571.8 (-0.23%) BANKNIFTY SPOT: 46058.2 (0.78%)

TRADING ZONE: TRADING ZONE:

Resistance:21720 (Day High) / 21850 (Gap Zone) Resistance: 46250 (Pivot Level) / 46400 (Key Resistance)
Support: 21460 (Pivot Level) / 21300 (Key Support) Support: 45858 (Pivot Level) / 45600 (Key Support)
BROADER MARKET: OUTPERFORMED VIEW: Bullish till above 45858 (Pivot Level)

MIDCAP 150: 17724.7 (0.3%), SMALLCAP 250: 14614.2 (0.45%)
VIEW:Bullish till above 21460 (Pivot Level)

Stocks to Watch: Sector view:

PNB HINDUNILVR Bullish Sectors Bearish Sectors

COALINDIA CANFINHOME PSUBANK FMCG
CPSE IT

IRCTC LAURUSLABS | stock view for the day:

COLPAL METROBRAND | view | Duration | CMP |Support | Resistance

APOLLOTYRE INDUSINDBK PNB BULLISH INTRADAY @ 105.1 104 107
METROBRAND BEARISH INTRADAY | 1134.9 1112 1146
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Debt Market Snapshot Government Security Market:

e The Inter-bank call money rate traded in the range of 5.00% - 6.86% on Friday
ended at 6.60% .

Forex Rates | Prev. Close | Abs. Change |Change (%)

e The 10 year benchmark (7.18% GS 2033) closed at 7.1790% on Friday Vs

USD/INR 83.162 -0.11 -0.13 7.1774% on Thursday .
EUR/INR 90.43 0.03 0.03
Global Debt Market:
GBP/INR 105.653 -0.31 -0.30
JPY/INR 56.1243 -0.01 -0.03 U.S. Treasury yields continued to edge higher on early Friday as investors digested
the latest jobs data and comments by officials of the Federal Reserve. Weekly jobless
claims surprised economists Thursday by coming in at their lowest level since Sep-
ch tember 2022, in a further indication of the strength of the U.S. jobs market. The yield
Particulars Latest Previous b 9 on the 10-year Treasury note had ticked higher by 1 basis point to 4.157%. The 2-
(bps) year Treasury yield was hovering around the flatline, trading near 4.3548%.. The
Thursday jobs data was the latest in a string of strong economic data points for the
5 Year GOI Bond 7.06 7.06 - U.S. Earlier in the week, retail sales for December beat expectations, and on Tuesday
yields jumped after Federal Reserve Governor Christopher Waller said the central
_ bank will likely cut interest rates, but that it “can and should be lowered methodically
10 Year GOI Bond 718 718 and carefully.” Atlanta Federal Reserve President Raphael Bostic said Thursday that
he expects rate cuts in the third quarter. “In the near-term, the robust data meant
15 Year GOI Bond 7.28 7.29 (0.07) that investors continued to dial back the prospect of a Q1 rate cut. Indeed, the pro-
spect of a Fed cut by the March meeting was down to 56% yesterday and has moved
Call Money (WAR) 6.80 6.76 0.04 down further to 55% overnight, its lowest since the Fed's last meeting in December,”
Deutsche Bank analysts wrote in a note early Friday. “This pushback on rate cuts was
CBLO (WAR) 6.75 6.76 (0.01) echoed by comments from Atlanta Fed President Bostic (a voter on the FOMC this
year), who said that his ‘outlook right now is for our first cut to be sometime in the
US 10 Year 4.15 4.11 0.04 third quarter this year,” so that's a contrast with market pricing, which is still fully
pricing in a cut by the May meeting.”
Crude Qil (in $/bl) 79.10 77.88 1.22
Inflation (Monthly CPI) 5.69 5.55 0.14 10 Year Benchmark Technical View :
. The 10 year Benchmark (7.18% GS 2033) yield likely to move in the range of
Highly Traded Govt. Bonds (Top 5) 7.16% to 7.18% level on Tuesday.
Security  |Volume | High ‘ Low ‘ LTP Tax free Bonds in Secondary Market:

7.18% GS 2033 21880 100.02 99.8850 100.00

Issuer |Coupon Yield ‘ LTP Volume | Maturity Date
7.18% GS 2037 | 10865 | 99.2050 98.89 99.1875 IREC 8.1 512 1105.00 1829 23-Feb-27
7.25% GS 2063 = 2055 98.35 97.91 98.35 IRFC 7.64 5.27 1,141.00 1,748 22-Mar-31
NHAI 83 5.19 1,110.00 1,552 25-Jan-27
7.30% GS 2053 | 1325 99.10 98.68 99.0525
RECLTD 8.71 5.27 1,141.00 1,500 24-Sep-28
7.10% GS 2029 = 1070 100.00 99.9350 | 99.9950
IRFC 7.34 5.5 1,085.20 936 19-Feb-28

Taxable Bonds in Secondary Market:

Issuer Coupon | Yield ‘ LTP Volume | Maturity Date
NTPC 8.49 8.1 10.72 25,937 25-Mar-25
CREDITACC 9.7 9.97 1,009.49 1,500 07-Sep-28
PCHFL 9 9.65 1,010.00 1,146 23-Jul-31
IBULHSGFIN 9.15 12.29 960 740 26-Sep-26
INDIGRID 8.2 8.31 1,051.60 510 06-May-31
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We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject

issuer(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or
view(s) in this report.

Disclosure :-

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL) and this report is for personal information of the selected
recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular or legal or taxation advice to you. This research report does not consti-
tute an offer, invitation or inducement to invest in securities or other investments and GEPL is not soliciting any action based upon it. This report is not for public distribution
and has been furnished to you solely for your general information and should not be reproduced or redistributed to any other person in any form. This report does not consti-
tute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice or
recommendation in this material, investors should consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The price and
value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on any investments. Past perfor-
mance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. GEPL makes no representation or warranty, express or
implied, as to, and does not accept any responsibility or liability or obligation with respect to, the fairness, accuracy, completeness or correctness of any information or update
information or opinions contained herein.

All investments including Future and Options are involving risks and investors should exercise prudence in making their investment decisions. The report should not be regard-
ed by the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without notice and may differ or be
contrary to opinions expressed by other business areas or GEPL as a result of using different assumptions and criteria. Foreign currency rates of exchange may adversely affect
the value, price or income of any security or related instrument mentioned in this report.

The information contained in this report has been obtained from sources that are considered to be reliable. However, GEPL has not independently verified the accuracy or
completeness of the same. Neither GEPL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever nature for the information, statements
and opinion given, made available or expressed herein or for any omission therein.

GEPL and its affiliates and/or their officers, directors and employees may have similar position in any securities mentioned in this document (or in any related investment) and
may from time to time add to or dispose of any such securities (or investment. GEPL specifically prohibits the redistribution of this material in whole or in part without the
written permission of GEPL and GEPL accepts no liability whatsoever for the actions of third parties in this regard. GEPL or its director or its research analysts or its associates or
his relatives and/or its affiliates and/or employees do not have actual/beneficial ownership of one per cent or more securities of the subject company at the end of the month
immediately preceding the date of publication of the research report.

Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are
contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommenda-
tions expressed herein.

Disclaimers in respect of jurisdiction:

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdic-
tion where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject GEPL its affiliates to any registration or
licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any individual the same may be ignored and brought to the attention of the
sender. This document may not be reproduced, distributed or published for any purposes without prior written approval of GEPL.

Analyst Certification:

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this report have not received any compensation from the
companies mentioned in the report in the preceding twelve months. GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No.
“INH000000087 " under SEBI (Research Analysts) Regulations, 2014.

Reg. Office : D-21 Dhanraj Mahal, CSM Marg, Colaba, Mumbai 400 001 | Contact No +91 22 66182400 | CIN No.: U67120MH1997PTC11094
SEBI Reg.No. NSE/BSE/CURRENCY/F&O - INZ000168137

For more information visit us at: www.geplcapital.com | For research related queries email at research@geplcapital.com
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