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Market Updates

HANG-SENG 15,509.0 152.0

NIKKEI 225 36,268.0 (249.0) (0.7)

STRAIT TIMES 3,140.0 5.0 0.2

i o n o
Change

DOW JONES 30 37,905.0 (96.0)

NASDAQ 17,404.0 73.0 O 4

FTSE UK 7,485.0 (2.0) (0.0

Ind|an Benchmarks

NIFTY 50 21,238.0 (333.0)

NIFTY 200 11,626.0 (229.0) (1 9)

NIFTY 500 19,206.0 (395.0) (2.0)

Indian Bro ader Markets Close | Abs. Change
Ch nge

NIFTY MIDCAP 100 46,569.0 (1,493.0)
NIFTY SMLCAP 100 15,073.0 (445.0) (2.9)
o nore
Change
NIFTY BANK 45,015.0 (1,043.0) 23)
NIFTY FINANCIAL SERRVICES | 20,137.0 (405.0) (2.0)
NIFTY IT 36,521.0 (176.0) (0.5)
NIFTY ENERGY 34,324.0 (911.0) (2.6)
NIFTY FMCG 54,973.0 (1,002.0) (1.8)
NIFTY AUTO 18,361.0 (290.0) (1.6)
NIFTY METAL 7,486.0 (265.0) (3.4)
NIFTY CONSUMPTION 9,471.0 (96.0) (1.0
NIFTY PHARMA 17,520.0 286.0 17
NIFTYINFRA 7,526.0 (140.0) (1.8)
NIFTY REALTY 816.0 (45.0) (5.3)
NIFTY MEDIA 2,067.0 (305.0) (12,9
NIFTY MNC 23,579.0 (431.0) (1.8)
Fund Flow
Flls (3,115) (26,699)| 21,801
Dlis 214 10,489 | 78,717

Source: BS = Business Standard, Tol: Times of India, MC = Money Control, B = Bloomberg
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RELIGARE ENTERPRISES: The Competition Commission of India has
granted approval for the Burman Family's acquisition of a 5.27% stake
through open market purchases, encompassing an open offer for a maximum
of 26% of the expanded voting stake.

Stocks in News

AU SMALL FINANCE BANK: The Competition Commission of India has
approved the proposed amalgamation of Fincare SFB into itself, with the
amalgamation being contingent on receiving approval from the RBI.

LUPIN: The pharmaceutical major secured tentative approval from the
USFDA for its abbreviated new drug application for Rivaroxaban Tablets.

RALLIS INDIA: The company has approved a proposal to add 2000 MT
per annum capacity to the existing Pendimethalin Plant at the Dahej SEZ unit.
The expansion is anticipated to be completed in phases, with the entire pro-
cess expected to conclude by FY25.

ICRA: The company has approved joining the Association of Indian Rat-
ing Agencies by subscribing to their shares, constituting up to 20% of the paid
-up share capital of the Association of Indian Rating Agencies.

BHARTI AIRTEL: The company made a prepayment of Rs 8,325 crore to
the Department of Telecom, covering a partial payment of deferred liabilities
associated with the spectrum acquired in the 2015 auction.

OBEROI REALTY: The company achieved gross bookings of Rs 882 crore
during the launch of its new tower in Elysian at Oberoi Garden City, Mumbai.

SANDHAR TECHNOLOGIES: The company has proposed the acquisition
of a 20.08% stake in Sandhar Tooling in one or more tranches. Following the
acquisition, the company aims to concentrate on growth and expansion plans,
aspiring to become a market leader in the business.

Economic News

India could be USD 5 trillion economy by 2025 (Hardeep Puri): Union
Petroleum Minister Hardeep Puri stated that the Indian economy is set to
reach USD 5 trillion in the next financial year (2024-25) and aims to double to
USD 10 trillion by the end of this decade. Puri expressed confidence in achiev-
ing the USD 5 trillion target by 2024-25 and projected India to become a 10
trillion dollar economy by 2030.

Addressing Inflation: Modi Govt's Budget Strategies: Interim Budget
2024: In 2023, central bankers worldwide will coordinate efforts to fight infla-
tion. The Modi government may opt for subsidies and tax cuts in the upcom-
ing interim budget to further ease the fight against inflation. The Interim
Budget will be closely watched to assess the government's fiscal prudence.
The 2024 Union Budget may focus on prudent spending, boosting productivi-
ty, and implementing coordinated monetary-fiscal policies. Welfare spending
is expected to be a main focus as elections approach, and robust tax collec-
tions provide some fiscal flexibility.

Global News

Red Sea Crisis Elevates Air Freight: Retailers and Auto Companies on
Edge: Surging demand for air freight amid the Red Sea crisis sees a 62%
spike in cargo volumes from Vietnam to Europe. While air freight costs have-
n't surged yet, continued Houthi attacks and sustained demand may drive
prices higher, raising concerns among companies, warns Xeneta's Chief Air
Freight Officer.
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Technical Snapshot

NIFTY - Daily 1/23/2024 Open 21716.7, Hi 21750.2, Lo 21192.6, Close 21238.8 (-1.5%) =21,524.44, EMA1(Close, 100) = 20,478.03, ENAZ(Close 200) = 19,738.28, =22,038.90,
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Reversal | Support 2 Resistance 1 |Resistance 2
NIFTY-NEAR MONTH 21202.50 | 21805.61 20749.77 20976.13 21379.57 21605.93 22009.37 BEAR
BANKNIFTY-NEAR MONTH 44933.00 47023.67 43741.00 44337.00 45431.25 46027.25 47121.50 BEAR
NIFTY MIDCAP 150 17204.35 = 17110.05 16636.18 16920.27 17394.13 17678.21 18152.08 BULL
NIFTY SMLCAP 250 14217.35 = 14156.60 13787.98 14002.67 14371.28 14585.97 14954.59 BULL
Key Highlights:

Index Ends Day with Cautionary Signs....

NIFTY SPOT: 21238.8 (-1.54%) BANKNIFTY SPOT: 45015.05 (-2.26%)

TRADING ZONE: TRADING ZONE:

Resistance: 21380 (Multiple Touches) / 21537 (20EMA) Resistance:45300 (Multiple Touches) / 45640 (Prior Day Low)
Support: 21140 (Multiple Touches) / 21014 (50EMA) Support: 44700 (Multiple Touches) / 44400 (Key Support)
BROADER MARKET: UNDERPERFORMED VIEW: Bearish till below 45300 (Multiple Touches)

MIDCAP 150: 17204.35 (-2.94%), SMALLCAP 250: 14217.35 (-2.729
VIEW: Bearish till below 21380 (Multiple Touches)

Stocks to Watch: Sector view:

PETRONET OBEROIRLTY Bullish Sectors Bearish Sectors

ZYDUSLIFE RBLBANK HEALTH MEDIA
PHARMA REALTY

BHARTIARTL INDUSINDBK ' Stock view for the day:

CAPLIPOINT TATACHEM | view | Duration | CMP |Support | Resistance

BAJAJAUTO SUNTV CAPLIPOINT BULLISH INTRADAY 1498 1483 1528
SUNTV BEARISH INTRADAY  622.55 610 629
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Debt Market Snapshot Government Security Market:
e The Inter-bank call money rate traded in the range of 5.00% - 6.90% on
Forex Rates | Prev. Close | Abs. Change |Change (%) Tuesday ended at 6.85% .
USD/INR 83.123 0.03 0.03 e The 10 year benchmark (7.18% GS 2033) closed at 7.1751% on Tuesday
o .
EUR/INR 90.461 0.13 0.14 Vs 7.1790% on Friday .
GBP/INR 105.641 -0.01 -0.01 Global Debt Market:
JPY/INR 56.1032 0.09 0.16 U.S. Treasury yields nudged slightly higher on Tuesday morning, as market partici-
pants await the release of key economic data points later in the week. The yield
Ch on the benchmark 10-year Treasury note was around 3 basis points higher at
Particulars Latest Previous (bpg) 4.1243% while the yield on the 30-year Treasury bond was up around 2.6 basis
points at 4.3419%. Investors are trying to gauge when the Federal Reserve will
5 Year GOI Bond 7.06 7.06 - begin cutting interest rates, which will be a key determinant of the trajectory for
markets and the economy this year. Two significant pieces of economic data are
10 Year GOI Bond 7.18 7.18 - on the slate this week: a preliminary fourth-quarter GDP growth figure is due on
Thursday, followed by the Commerce Department’'s closely-watched personal
15 Year GOI Bond 7.28 7.28 - consumption expenditures price index for December on Friday. Despite the uncer-
tain rate outlook, risk-on sentiment remained robust on Monday, as the Dow
Call Money (WAR) 6.79 6.80 (0.07) Jones Industrial Average and the S&P 500 both notched all-time highs. “It's an
CBLO (WAR) 6.75 6.75 _ economy proving to be more resilient than many thought and it's one that is sup-
ported by the prospect of central banks cutting rates, and that's a great environ-
US 10 Year 4.10 415 (0.05) ment for bonds and it's a great environment for risky assets,” PGIM Principal and
Global Investment Strategist Guillermo Felices told CNBC's “Squawk Box Europe”
Crude Qil (in $/bl) 80.06 79.10 0.96 on Tuesday. Auctions will be held Tuesday for $46 billion of 52-week Treasury Bills
) and $60 billion of 2-year notes.
Inflation (Monthly CPI) 5.69 5.55 0.14

10 Year Benchmark Technical View :

Highly Traded Govt. Bonds (Top 5)

The 10 year Benchmark ( 7.18% GS 2033) yield likely to move in the range of

Vol-

Security ume

‘ High ‘ Low ‘ LTP
7.1650% to 7.1750% level on Wednesday.

7.18% GS 2033 12310  100.0950 100.0125 100.0275 .
Tax free Bonds in Secondary Market:

7.18% GS 2037 4310 99.29 99.18 99.19 o .
Issuer |Coupon Yield ‘ LTP Volume ‘ aDt:tI:ty
7.30% GS 2053 1120 99.30 99.20 99.21
NHAI 7.6 4.88 1,202.00 7,394 11-Jan-31
7.38% GS 2027 1025 101.01 100.96  100.9750 HUDCO 8.2 515 115825 6942 05-Mar-27
7.10% GS 2029 520 100.0425  99.9625  99.9850 RECLTD 8.71 5.41 1,135.11 3,666 24-Sep-28
NHAI 83 5.31 1,107.01 3,611 25-Jan-27
IRFC 8.65 5.29 1,200.00 2,613 18-Feb-29

Taxable Bonds in Secondary Market:

Issuer Coupon | Yield ‘ LTP Volume ‘ Maturity Date
NTPC 8.49 8.2 10.72 139,712 25-Mar-25
IIHFL 9.6 11.12 973.16 4,652 03-Nov-28
IIFL 9.6 11.13 972.03 2,271 24-Jun-28
NHIT 7.9 8.02 306.3 2,204 24-Oct-35
L&TFIN 8.65 8.17 1018.99 1,866 23-Dec-26
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We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject

issuer(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or
view(s) in this report.

Disclosure :-

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL) and this report is for personal information of the selected
recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular or legal or taxation advice to you. This research report does not consti-
tute an offer, invitation or inducement to invest in securities or other investments and GEPL is not soliciting any action based upon it. This report is not for public distribution
and has been furnished to you solely for your general information and should not be reproduced or redistributed to any other person in any form. This report does not consti-
tute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice or
recommendation in this material, investors should consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The price and
value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on any investments. Past perfor-
mance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. GEPL makes no representation or warranty, express or
implied, as to, and does not accept any responsibility or liability or obligation with respect to, the fairness, accuracy, completeness or correctness of any information or update
information or opinions contained herein.

All investments including Future and Options are involving risks and investors should exercise prudence in making their investment decisions. The report should not be regard-
ed by the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without notice and may differ or be
contrary to opinions expressed by other business areas or GEPL as a result of using different assumptions and criteria. Foreign currency rates of exchange may adversely affect
the value, price or income of any security or related instrument mentioned in this report.

The information contained in this report has been obtained from sources that are considered to be reliable. However, GEPL has not independently verified the accuracy or
completeness of the same. Neither GEPL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever nature for the information, statements
and opinion given, made available or expressed herein or for any omission therein.

GEPL and its affiliates and/or their officers, directors and employees may have similar position in any securities mentioned in this document (or in any related investment) and
may from time to time add to or dispose of any such securities (or investment. GEPL specifically prohibits the redistribution of this material in whole or in part without the
written permission of GEPL and GEPL accepts no liability whatsoever for the actions of third parties in this regard. GEPL or its director or its research analysts or its associates or
his relatives and/or its affiliates and/or employees do not have actual/beneficial ownership of one per cent or more securities of the subject company at the end of the month
immediately preceding the date of publication of the research report.

Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are
contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommenda-
tions expressed herein.

Disclaimers in respect of jurisdiction:

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdic-
tion where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject GEPL its affiliates to any registration or
licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any individual the same may be ignored and brought to the attention of the
sender. This document may not be reproduced, distributed or published for any purposes without prior written approval of GEPL.

Analyst Certification:

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this report have not received any compensation from the
companies mentioned in the report in the preceding twelve months. GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No.
“INH000000087 " under SEBI (Research Analysts) Regulations, 2014.

Reg. Office : D-21 Dhanraj Mahal, CSM Marg, Colaba, Mumbai 400 001 | Contact No +91 22 66182400 | CIN No.: U67120MH1997PTC11094
SEBI Reg.No. NSE/BSE/CURRENCY/F&O - INZ000168137

For more information visit us at: www.geplcapital.com | For research related queries email at research@geplcapital.com
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