
GEPL Capital Pvt Ltd 

Sectoral Eagle’s Eye 26th February, 2024 

WEEKLY SECTORAL OUTLOOK 

https://www.facebook.com/GEPLCapital
https://www.linkedin.com/company/gepl-capital-pvt-ltd/
https://twitter.com/geplcapital
https://www.youtube.com/user/gepl724
https://geplcapital.com/?utm_source=report-weekly&utm_medium=report&utm_campaign=weekly-report-technical&utm_content=weekly-report-technical


GEPL Capital Pvt Ltd 

Short Term Sectoral View 26th February, 2024 

INFERENCE & EXPECTATION 

 In our recent report, we highlighted the bullish trend in NIFTY, contingent upon its ability to maintain a lev-

el above 22000 for the target levels of 22230 and 22500. The index met our first target of 22230 early in 

the week and surged to a new all-time high of 22297.50. Despite some fluctuations, the index consistently 

closed above the crucial 22000 level. During the current week, the index maintained its position above a 

bullish engulfing candlestick pattern, which nullified the recent week's bearishness and closed above a five

-week range. Mean reversion from the 20-day exponential moving average further supported the bullish 

stance.  

 For Traders: Given the current market conditions and signals from the NIFTY50 Index, our recommenda-

tion leans towards a bullish strategy. We suggest considering long positions if the index sustains above the 

22000 level, targeting potential upside levels of 22350 followed by 22500 It's advisable to maintain a bull-

ish stance as long as the 21800 level serves as a strong immediate support on the downside . 

 For investors: The current market scenario provides an attractive entry point for long-term investors. We 

suggest considering the initiation of positions in the NIFTY50 Index at the current market price (CMP) and  

accumulate during any dips near 21500 mark for the upside target of 22350, followed by 22500, and 

23000 level. Our bullish view will get negated below 20950 on downside. 

NIFTY 50 : 22212.70 weekly change (+0.78%) 
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Inference & Expectations    

 From the comprehensive evalua-

tion of the price structure and 

insights gathered from indica-

tors, it's evident that the NIFTY   

REALTY INDEX has OUT per-

formed  

 Our analysis indicates an upward 

trajectory for the index, with a 

potential target of 1036 

 However, any movement below 

the 830 level would negate our 

bullish stance.  
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Observation   

 The Nifty Realty Index is currently at its all-time high, exhibiting a consistent 

pattern of forming higher highs and higher lows, which distinguishes it from the 

broader market trends. This upward momentum began with a significant breakout 

in April 2023, and since then, the index has been on a steady upward trajectory 

with minimal retracements. The breakout level in April 2023 was particularly note-

worthy, occurring at a crucial level where the resistance from January 2018 trans-

formed into consistent support, indicating a robust price structure. 

 In recent weeks, the index has experienced a breakout from a five-week trading 

range, with the current week's close above a pin bar candlestick pattern reinforc-

ing the bullish momentum for further upward movement. Additionally, the index 

has consistently found support at its 12-week Exponential Moving Average (EMA), 

with each dip being met with a rebound from this average, confirming a well-

established mean reversion setup and further affirming the bullish trend. 

 Furthermore, a significant development can be observed when analyzing the ratio 

chart of the Nifty Realty Index against the broader Nifty. This ratio chart has bro-

ken out from multi-year highs, indicating a sustained outperformance of the realty 

sector relative to the broader market. This breakout is pivotal as it suggests that 

the realty sector is poised to continue its strong performance compared to the 

overall market. 

NIFTYREALTY : 918.75  Weekly change (4.08%) 
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Inference & Expectations 

 Based on a thorough examina-

tion of the price structure and

insights from multiple indica-

tors, the NIFTY HEALTH seems

poised for outperformance.

 The current analysis suggests

that the index has the potential

to climb higher, possibly tar-

geting 13000 level.

 However, a dip below the 11800

level would negate our optimis-

tic outlook.

Observation 

 The NIFTY HEALTH Index is currently soaring to record highs, maintaining a con-

sistent pattern of higher highs and higher lows, indicating robust and sustained

momentum. In November 2023, the index breakout from an eight-week down-

ward trend at a significant polarity level, propelling it further along its upward

trajectory and signaling a continuation of the bullish sentiment. 

 The index's ability to remain above its 12-week and 26-week Exponential Mov-

ing Averages (EMA) underscores the strength of the bullish trend. These moving

averages, serving as reliable support levels, highlight the resilience of the ongo-

ing uptrend.

 Moreover, the Average Directional Index (ADX) study stands at 40, with the +DI

(Positive Directional Indicator) also surpassing the 40 mark. This indicates sub-

stantial strength in the current trend, with significant bullish momentum driving

the index higher. Such readings suggest the potential for continued upside

movement in the index. 

 Furthermore, when analyzing the ratio chart of the NIFTY HEALTH Index against

the broader NIFTY, a breakout from all-time highs is observed. This breakout

signals a remarkable outperformance of the NIFTY HEALTH Index compared to

the broader market represented by the NIFTY. 
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MEDIUM TERM VIEW 

NIFTY HEALTH: 12159 weekly change (1.00%) 
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Vidnyan Sawant AVP - Technical Research B. Com. info@geplcapital.com 91 (22)  48934000 

We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately 
reflect our views about the  subject issuer(s) or securities. We, also certify that no part of our compensation was, is, or 
will be directly or indirectly related to the specific recommendation(s) or view(s) in this report.   

   

Disclosure :-   

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL) and this report is for personal 

information of the selected recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular or legal or taxation 

advice to you. This research report does not constitute an offer, invitation or inducement to invest in securities or other investments and GEPL is not 

soliciting any action based upon it. This report is not for public distribution and has been furnished to you solely for your general information and should 

not be reproduced or redistributed to any other person in any form. This report does not constitute a personal recommendation or take into account the 

particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice or recommendation in this material, 

investors should consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The price and value of the 

investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on any investments. 

Past performance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. GEPL makes no rep-

resentation or warranty, express or implied, as to, and does not accept any responsibility or liability or obligation with respect to, the fairness, accuracy, 

completeness or correctness of any information or update information or opinions contained herein.  

All investments including Future and Options are involving risks and investor should exercise prudence in making their investment decisions. The report 

should not be regarded by the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in th is report are subject to 

change without notice and may differ or be contrary to opinions expressed by other business areas or GEPL as a result of using different assumptions 

and criteria. Foreign currency rates of exchange may adversely affect the value, price or income of any security or related instrument mentioned in this 

report.  

The information contained in this report has been obtained from sources that are considered to be reliable. However, GEPL has not independently veri-

fied the accuracy or completeness of the same. Neither GEPL nor any of its affiliates, its directors or its employees accepts any responsibility of whatso-

ever nature for the information, statements and opinion given, made available or expressed herein or for any omission therein.  

GEPL and its affiliates and/or their officers, directors and employees may have similar position in any securities mentioned in this document (or in any 

related investment) and may from time to time add to or dispose of any such securities (or investment. GEPL specifically prohibits the redistribution of 

this material in whole or in part without the written permission of GEPL and GEPL accepts no liability whatsoever for the act ions of third parties in this 

regard. GEPL or its director or its research analysts or its associates or his relatives and/or its affiliates and/or employees do not have actual/beneficial 

ownership of one per cent or more securities of the subject company at the end of the month imREALTYtely preceding the date of publication of the 

research report.  

Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that 

reflect opinions that are contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions 

that are inconsistent with the recommendations expressed herein.  

Disclaimers in respect of jurisdiction:  

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, 

country or other jurisdiction where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would 

subject GEPL its affiliates to any registration or licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any 

individual the same may be ignored and brought to the attention of the sender. This document may not be reproduced, distributed or published for any 

purposes without prior written approval of GEPL.   

Analyst Certification:   

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Re-

search Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this report 

have not received any compensation from the companies mentioned in the report in the preceding twelve months.  

GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No. “INH000000081” under SEBI (Research Analysts) 

Regulations, 2014.   

Reg./Corp. Office : D-21 Dhanraj Mahal, CSM Marg, Colaba, Mumbai 400 001 Contact No +91 22 66182400  
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For more information visit us at : : www.geplcapital.com   
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