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Market Updates 

 WIPRO: Desjardins has chosen the IT major to overhaul their credit solu-

tions for members and clients. 

 PAYTM: The National Payments Corporation of India has approved the 

company to join UPI as a third-party application provider under the multi-

bank model. 

 NHPC: The company has been issued a letter of intent by Gujarat Urja 

Vikas Nigam for a 200 MW solar power project at Khavda. 

 RAILTEL CORP: The company has secured a Rs 113.5 crore work order 

from the Odisha Computer Application Centre to set up IP-MPLS network 

connectivity in Odisha. 

 DR REDDY LAB: The Mexican arm incurred a fine of Rs 28.8 crore in a tax 

litigation case. 

 JSW ENERGY: The company has received a letter of intent from Gujarat 

Urja Vikas Nigam for 300 MW of solar capacity at Khavda RE Park. 

 KPI GREEN ENERGY: The company has been awarded an order for a 

50MW wind-solar hybrid power project from Gujarat Urja Vikas Nigam. 

 ASHOK LEYLAND: Hinduja Tech, a company arm, has signed a definitive 

agreement with Creador to invest $50 million and acquire a 19.6% stake in the 

arm. 

 NAVIN FOLURIN: The company has approved an additional investment 

of Rs 250 crore in the arm of Navin Fluorine Advanced Sciences. 

 SHAKTI PUMP: The company has received a Rs 93 crore order from the 

Maharashtra Energy Department for the design, manufacture, installation, and 

supply of 3,500 solar photovoltaic water pumping systems. 

 ERIS LIFESCIENCE: The company has entered into an agreement to ac-

quire a 19% equity stake in Swiss Parenterals from the company's promoters 

for Rs 238 crore. 

 SHALBY: The company has secured a Rs 100 crore term loan agreement 

with Bajaj Finance to acquire 100% equity shares of Healer’s Hospital, intend-

ed for both private and general corporate purposes. 

Economic News 

 Fitch raises India’s FY25 growth forecast to 7%: Fitch Ratings raised In-

dia's FY25 growth forecast to 7%, driven by robust domestic demand and 

investment. India's economy showed over 8% growth in the first three quar-

ters of the year. Fitch projects FY24 growth at 7.8% and expects inflation to 

cool to 4% by the end of FY25, prompting potential rate cuts by RBI.  

Global News 

 China's home prices fall for 8th month, despite government support ef-

forts: China's new home prices declined for the eighth consecutive 

month in February, dropping 0.3% month-on-month, aligning with January's 

decrease, and marking the largest decline in 13 months with a 1.4% year-on-

year drop. Despite various measures to support the property market, such as 

the "whitelist" mechanism and easing purchase restrictions, price declines 

were attributed to seasonal factors and disruptions from the Lunar New Year 

break. Analysts foresee a slow recovery in demand, income, and buyer confi-

dence. Premier Li Qiang pledged targeted measures to stabilize the sector, 

but further supportive policies may be necessary amid ongoing challenges. 

 

Stocks in News 

Fund Flow 

Source: BS = Business Standard, ToI: Times of India, MC = Money Control, B = Bloomberg 

Asian Markets Close Abs. Change
Per.

Change

HANG-SENG 16,658.0    (259.0)            (1.8)           

NIKKEI 225 38,753.0    (53.0)              (0.2)           

STRAIT TIMES 3,174.0      (13.0)              (0.4)           

Global Bellwethers Close Abs. Change
Per.

Change

DOW JONES 30 38,905.0    (137.0)            (0.4)           

NASDAQ 18,014.0    (54.0)              (0.3)           

FTSE UK 7,743.0      (29.0)              (0.4)           

Indian Benchmark Close Abs. Change
Per.

Change

NIFTY 50 22,146.0    148.0             0.7             

NIFTY 200 12,147.0    139.0             1.2             

NIFTY 500 19,916.0    270.0             1.4             

Indian Bro ader Markets Close Abs. Change
Per.

Change

NIFTY MIDCAP 100 46,901.0    929.0             2.0             

NIFTY SMLCAP 100 14,788.0    493.0             3.5             

NSE Sector Indices Close Abs. Change
Per.

Change

NIFTY BANK 46,789.0    (191.0)            (0.4)           

NIFTY FINANCIAL SERRVICES 20,725.0    (32.0)              (0.2)           

NIFTY IT 37,679.0    733.0             2.0             

NIFTY ENERGY 38,159.0    720.0             1.9             

NIFTY FMCG 54,145.0    481.0             0.9             

NIFTY AUTO 20,514.0    176.0             0.9             

NIFTY METAL 7,799.0      152.0             2.0             

NIFTY CONSUMPTION 9,894.0      141.0             1.5             

NIFTY PHARMA 18,897.0    261.0             1.4             

NIFTYINFRA 8,044.0      127.0             1.6             

NIFTY REALTY 831.0         5.0                 0.6             

NIFTY MEDIA 1,823.0      34.0               2.0             

NIFTY MNC 24,985.0    502.0             2.1             

Participants in INR Cr Latest MTD Calendar YTD (CY)

FIIs               (1,356) 14,414             23,560   

DIIs 140                  19,495             78,643   
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Government Security Market: 

Highly Traded Govt. Bonds (Top 5) 

Tax free Bonds in Secondary Market: 

Forex Rates Prev. Close Abs. Change Change (%) 

USD/INR 83.023 0.02 0.03 

EUR/INR 88.827 0.33 0.37 

GBP/INR 104.121 0.06 0.06 

 JPY/INR 55.1143 0.23 0.41 

Particulars Latest Previous 
Chg 

(bps) 

 5 Year GOI Bond 7.06 7.05 0.01 

10 Year GOI Bond 7.04 7.04 - 

15 Year GOI Bond 7.10 7.10 - 

Call Money (WAR) 6.43 6.49 (0.06) 

CBLO  (WAR) 6.29 6.31 (0.02) 

US 10 Year 4.19 4.16 0.03 

Crude Oil (in $/bl) 84.03 81.92 2.11 

Inflation (Monthly CPI) 5.10 5.69 (0.59) 

Issuer Coupon  Yield LTP Volume 
Maturity 

Date 

NABARD 7.64 5.15 1,125.05 3,257 23/03/2031 

IRFC 8.1 5.05 1,115.00 2,915 23-Feb-27 

PFC 8.92 5.16 1,290.01 2,360 16/11/2033 

NHAI 8.3 5.26 1,118.00 2,314 25-Jan-27 

HUDCO 8.76 5.18 1,166.00 1,605 25/10/2028 

Security Volume High Low LTP 

7.18% GS 2033 10825 100.96 100.88 100.94 

7.18% GS 2037 2935 100.64 100.58 100.64 

GOI FRB 2033 1460 101.75 101.68 101.70 

GOI FRB 2028 1195 99.84 99.75 99.84 

7.54% GS 2036 765 103.51 103.33 103.3650 

Taxable Bonds in Secondary Market: 

 The Inter-bank call money rate traded in the range of  5.00% - 6.60% on  

Thursday ended at  6.45% .  

 The 10 year benchmark (7.18% GS 2033)  closed at 7.0401% on Thursday 

Vs 7.0405% on Wednesday .  

Global Debt Market:   

U.S. Treasury yields were flat Thursday as investors looked to additional infla-
tion data that could inform Federal Reserve monetary policy decisions.  At 6:17 
a.m. ET, the yield on the 10-year Treasury was up by less than one basis point 
at 4.196%. The 2-year Treasury yield was last at 4.628%, also less than a basis 
point higher. Investors are looking ahead to the second set of key inflation this 
week, the producer price index for February. The PPI tracks inflation on a 
wholesale level. Economists surveyed by Dow Jones are expecting it to increase 
by 0.3% on a monthly level. So-called core-PPI, which excludes food and ener-
gy prices, is expected to have risen 0.2%. It will mark the last major data release 
before Federal Reserve’s meeting on March 19-20. Investors are widely expect-
ing interest rates to be left unchanged, but are looking for fresh hints as to 
when rate cuts could begin and how many are likely this year. Policymakers 
have said they are looking for further data evidence that inflation is returning 
to its 2% target range before making any monetary policy decisions. Earlier in 
the week, the consumer price index for February came in slightly higher than 
expected, rising 0.4% on a monthly basis, and 3.2% from a year earlier. 
 
 

10 Year Benchmark Technical View : 

The 10 year Benchmark  ( 7.18% GS 2033) yield likely to move in the range of  

7.03% to 7.04%  level on  Friday. 

Issuer Coupon  Yield LTP Volume Maturity Date 

NTPC 8.49 7.5 5.04 157,478 25-Mar-25 

NHIT 7.9 8.11 308.02 3,247 24-Oct-35 

IIHFL 9.6 12.33 933 2,868 03-Nov-28 

IIFL 9.6 12.29 935.7 926 24-Jun-28 

IIFL 0 13.57 1,160.00 643 24-Jun-28 

https://twitter.com/GEPLCapital
https://www.youtube.com/user/gepl724
https://www.facebook.com/GEPLCapital/
http://www.geplcapital.com/
https://www.cnbc.com/quotes/US10Y/
https://www.cnbc.com/quotes/US2Y/
https://www.cnbc.com/2024/03/12/cpi-inflation-report-february-2024-.html
https://www.cnbc.com/2024/03/12/cpi-inflation-report-february-2024-.html
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