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NIFTY 50 : 22023.35 weekly change (-2.09%)
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Inference & Expectations

« Inourrecent report, we emphasized the bullish trend in NIFTY, dependent on its ability to stay above 22,400 for

a target of 22,900. However, the week began bearish note, with the index failing to sustain above 22,400 after a
four-week winning streak, exhibiting weakness. On the daily scale, an inside bar pattern suggests volatility con-

traction at the bottom of the rising channel, coinciding with the 44-day exponential moving average (44DEMA).

o For Traders: Given the current market conditions and signals from the NIFTY50 Index, our recommendation
leans towards a bullish strategy. We suggest considering long positions till the index sustains above the 21800
level, targeting potential upside levels of 22250 followed by 22530. It's advisable to maintain a bullish stance as

long as the 21800 level serves as a strong immediate support on the downside .

o For investors: The current market scenario provides an attractive entry point for long-term investors. We sug-
gest considering the initiation of positions in the NIFTY50 Index at the current market price (CMP) and accumu-
late during any dips near 21800 to 21500 mark for the upside target of 22900, followed by 23400 level. Our bull-

ish view will get negated below 20970 on downside.
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NIFTY MIDCAP 150 : 17254.20 weekly change (-4.12%)

NIMID150 [N59954]17254.20, 4.12%
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Observation

Inference & Expecta-

o The NIFTY MIDCAP 150, a broader market index, is currently experi- tions

encing weakness from its all-time highs, evidenced by five consecu-

. . . . e Based on the overall price
tive weeks of negative closing. The short-term trend remains cau-

tious. structure and the evidence sup-

« Notably, the index has seen a pullback from the 50% extension lev- ported by indicators, it can be

el, which also serves as a significant touchpoint from January 2024, inferred that the NIFTY MIDCAP

suggesting buying interest emerging from lower levels. 150 Index trend is positive.

« Additionally, the 20-week exponential moving average acts as a
e We expect the Index to drag

support zone along with the momentum indicator RSI hold 60 mark

the prices higher till 17850 fol-

on week timeframe, indicating potential trend improvement.

lowed by 18345 level.
« Long positions can be considered from the 17,000-17,100 zone,

targeting 17,850, with the view being negated below 16,900. e Our Bullish view will be negated
o Stock To Watch: JISWENERGY, TORNTPOWER, LTTS, TATACOMM. if we see prices sustaining be-
low 16900.
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NIFTY SMLCAP 250: 13922.35 weekly change (-5.95%)
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Observation Inference & Expectations
e The Nifty Small Cap 250 index is currently underperforming, evidenced e Looking at the overall structure of

by six consecutive weeks of negative closing. The index closed below its prices and the evidence provided

20-week exponential moving average (EMA) and the 50% extension Lo .
by indicator we can infer that the
level, signaling caution in the short term.

NIFTY SMLCAP250 is in neutral

¢ However, it has found a pullback from the 38% Fibonacci extension

trend.
level. On the daily scale, it has shown follow-up closing with the daily
Relative Strength Index (RSI) indicator pulling back from oversold terri- e Going ahead we expect the index
tory. Moreover, the weekly RSl is hovering around 50 on weekly, indi- to move higher till 14900 followed

cating potential trend improvement. Currently, the trend remains neu-

by 15489 level.

tral for the index.

. L _ e QOur Positive view will be negated
e This suggests a neutral outlook where caution is warranted in the short

below 13100 mark.

term, but there are signs of potential improvement in the overall trend,

especially with the RSl indicators showing some positive movements.

-

Invest Now: >
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e Stock to watch: GPPL, SIVN, HINDCOPPER, CAMS.
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