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Market Updates Stocks in News
Abs. Change - TCS: Tata Sons aims to sell 2.34 crore shares at Rs 4,001 each, intending
Change to raise around Rs 9,362 crore ($1.13 billion).
HANG-SENG 16,6600 (86.9) LT FINANCE: The board d raising funds th h debent
: The board approved raising funds through debentures, en-
NIRKEI 225 39,5650 (189.0) (0’5) suring that the total issued and outstanding NCDs do not surpass Rs 1.01 lakh
STRAIT TIMES 3,176.0 3.0 0.1 crore.

TATA STEEL: Tata Steel UK will halt operations of the coke ovens at the

Port Talbot plant in Wales due to declining operational stability. The company
Global Bellwethers Abs. Change plans to boost coke imports to mitigate the effects of the closures.
ange

DOW JONES 30 38,790.0 0.2 ' HG INFRA ENGINEERING: The company secured four orders totaling Rs
NASDAQ 17,985.0 750 1.0 1,026 crore in collaboration with the Stockwell Solar Services JV consortium
FTSE UK 77220 176.0 (0.1) for solar business projects from Jodhpur Vidyut Vitran Nigam.

HAL: Company secures Rs 2,890 crore contract with Ministry of Defence

Indian Benchmark Close | Abs. Change forlilnid—life upgrade of 25 Dornier aircraft and associated equipment for Indi-
Ch nge an Navy.

NIFTY 50 2,20,555.0 e |RCTC: The company has greenlit a project with a budget of Rs 187 crore
NIFTY 200 12,094.0 32-0 0-1 for establishing a disaster recovery site in Secunderabad.
NIFTY 500 19,845.0 13.0 0.1

SONATA SOFTWARE: The company has entered a joint go-to-market

agreement with Zones to streamline enterprise application delivery by offer-
Indian Bro ader Markets Abs. Change ing comprehensive cloud managed services.
nge

NIFTY MIDCAP 100 45,501.0 17.0 IOL CHEMICALS AND PHARMACEUTICALS: The company's ten APl manu-

NIFTY SMLCAP 100 14762.0 (183.0) 0 6) facturing units in Punjab .passed the BraZ|I|an.HeaIth Regulatory Agency gudlt
from March 11 to 15 without any observations, demonstrating compliance
with GMP standards.

NSE Sector Indices Abs. Change A_G!S LOGISTICS: Th.e company's unit has_gregnlit the e?cquisitior) of spe-

cialized storage terminals in Mangalore, facilitating capacity expansion at its
NIFTY BANK 46,575.0 Mangalore facilities. The project involves an investment of up to Rs 75 crore
NIFTY FINANCIAL SERRVICES 20,626.0 (18-0) (0-1) for acquired capacity and up to Rs 50 crore for additional capacity currently
NIFTY IT 36,886.0 (17.0) (1.6) under construction.
E:Eg EDECRGGY ?;’gg;g (gjég) gg e TVS MOTOR: The company has deregistered its step-down subsidiary,
== : (0.5) Transtar China, as part of a rationalization of the holding structure of foreign
NIFTY AUTO 20,446.0 (247.0) 1.3 subsidiaries.
NIFTY METAL 7,996.0 254.0 2.5
NIFTY CONSUMPTION 9,879.0 194.0 02 ® rLEMmOrl:l tTlRiEnE_:rr'Ii'hercompany has signed a licensing agreement for an 80-
NIFTY PHARMA 18,814.0 95.0 05 com hotelin fripure.
NIFTYINFRA 8,023.0 40.0 0.5 | Economic News
NIFTY REALTY 834.0 3.0 0.5
NIFTY MEDIA 1,8430 210 12.° Morgan Stanley sugges_ts th?t Irldia is unable to achieve the rpbust §-
NIETY MNC 10% growth rates seen in China in the past:Morgan Stanley predicts India
. . . won't match China's past high growth rates, foreseeing a steady 6.5%-7%
growth due to infrastructure and workforce limitations. Despite this, India's
Fund Flow economic prospects are positive, resembling the mid-2000s boom. However,
— - replacing China as a manufacturing hub seems unlikely. India's recent growth
Participants in INR Cr MTD Calendar| YTD (CY) and potential rate cuts by the Reserve Bank of India are key factors to watch.
Fll 2,051 14414 | 22,
: =050 8> Global News
Dlls 2,261 19,495 | 80,764
Source: BS = Business Standard, Tol: Times of India, MC = Money Control, B = Bloomberg e China's economy is displaying signs of recovery, yet its property sector

continues to face challenges and remains sluggish: China's manufactur-
ing and investment show improvements, with industrial output up 7% and
fixed-asset investments rising 4.2%. Real estate sector remains weak, but sta-
ble development policies are in place. Challenges in economic recovery per-
sist amidst policy stimulus.
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Debt Market Snapshot

Forex Rates | Prev. Close

Abs. Change

Change (%)

USD/INR 83.023 0.02 0.03
EUR/INR 88.827 0.33 0.37
GBP/INR 104.121 0.06 0.06
JPY/INR 55.1143 0.23 0.41
Particulars Latest Previous (gll;g)
5 Year GOI Bond 7.09 7.07 0.02
10 Year GOI Bond 7.09 7.06 0.03
15 Year GOI Bond 7.15 7.12 0.03
Call Money (WAR) 6.55 6.63 (0.08)
CBLO (WAR) 6.53 6.29 0.24
US 10 Year 4.30 4.30 -
Crude Oil (in $/bl) 85.34 81.26 4.08
Inflation (Monthly CPI) 5.09 5.10 (0.01)

Highly Traded Govt. Bonds (Top 5)

Vol-
ume

Security

7.18% GS 2033 12285 100.72  100.61 100.62
7.18% GS 2037 4695 100.38 100.25 100.37
7.25% GS 2063 1360 101.05 100.90 100.97
7.38% GS 2027 = 905 100.86 100.82 100.82
GOI FRB 2028 = 815 99.73 99.68 99.68
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Government Security Market:

e The Inter-bank call money rate traded in the range of 5.00% - 6.75% on
Monday ended at 6.40% .

e The 10 year benchmark (7.18% GS 2033) closed at 7.0871% on Monday Vs
7.0644% on Friday .

Global Debt Market:

U.S. Treasury yields were little changed on Monday as investors looked ahead
to the Federal Reserve’'s March meeting, which could provide clues about the
outlook for interest rates. The yield on the 10-year Treasury was up by less than
1 basis point at 4.308%. The 2-year Treasury yield was last less than 1 basis
point lower at 4.715%. The Fed is due to meet on Tuesday and Wednesday and
will announce its latest interest rate decision and monetary policy guidance at
the end of its meeting. Markets are widely expecting the central bank to leave
interest rates unchanged. However, investors are hoping that the central bank
will provide clues about its expectations for monetary policy, including when
rates may be cut and how many rate cuts will likely take place this year. This
comes after recent inflation data for February came in slightly higher than ex-
pected, indicating that pressures from rising prices remain persistent. Fed poli-
cymakers have previously said that their decision-making regarding interest
rates would be data-dependent and that they were still looking for more evi-
dence that inflation is easing. Traders were last pricing in a roughly 58% chance
of rates being cut in June, slightly lower than earlier in the month, according
to CME Group's FedWatch tool. Also this week, the latest building permit and
housing start data is expected and the Bank of England is due to make a deci-
sion on interest rates for the U.K.

10 Year Benchmark Technical View :

The 10 year Benchmark (7.18% GS 2033) yield likely to move in the range of
7.07% to 7.08% level on Tuesday.

Tax free Bonds in Secondary Market:

Issuer ‘ Coupon Yield ‘ LTP Volume ‘ MaDtal.lt:ty
NHAI 8.75 5.1 1,144.83 2,943 05-Feb-29
RECLTD 8.71 4.99 1,162.00 2,404 24-Sep-28
RECLTD 8.12 5 1,143.65 2,257 27/03/2027
PFC 8.92 499 1,305.00 1,568 16/11/2033
NHBTF2014  9.01 475 6,618.00 297 13-Jan-34

Taxable Bonds in Secondary Market:

One Stop Investment Avenue

Issuer Coupon | Yield ‘ LTP Volume | Maturity Date

NTPC 8.49 745 5.05 122,981 25-Mar-25
IFCI 9.9 11.19 | 1,018.75 3,073 01-Dec-24
IIFL 10 12.75 933 1,748 24-Jun-28
IIHFL 10 13.28 953 1,500 03-Nov-28
IIFL 0 9.66 1,200.00 1,000 14-Oct-26
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We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject

issuer(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or
view(s) in this report.

Disclosure :-

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL) and this report is for personal information of the selected
recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular or legal or taxation advice to you. This research report does not consti-
tute an offer, invitation or inducement to invest in securities or other investments and GEPL is not soliciting any action based upon it. This report is not for public distribution
and has been furnished to you solely for your general information and should not be reproduced or redistributed to any other person in any form. This report does not consti-
tute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice or
recommendation in this material, investors should consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The price and
value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on any investments. Past perfor-
mance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. GEPL makes no representation or warranty, express or
implied, as to, and does not accept any responsibility or liability or obligation with respect to, the fairness, accuracy, completeness or correctness of any information or update
information or opinions contained herein.

All investments including Future and Options are involving risks and investors should exercise prudence in making their investment decisions. The report should not be regard-
ed by the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without notice and may differ or be
contrary to opinions expressed by other business areas or GEPL as a result of using different assumptions and criteria. Foreign currency rates of exchange may adversely affect
the value, price or income of any security or related instrument mentioned in this report.

The information contained in this report has been obtained from sources that are considered to be reliable. However, GEPL has not independently verified the accuracy or
completeness of the same. Neither GEPL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever nature for the information, statements
and opinion given, made available or expressed herein or for any omission therein.

GEPL and its affiliates and/or their officers, directors and employees may have similar position in any securities mentioned in this document (or in any related investment) and
may from time to time add to or dispose of any such securities (or investment. GEPL specifically prohibits the redistribution of this material in whole or in part without the
written permission of GEPL and GEPL accepts no liability whatsoever for the actions of third parties in this regard. GEPL or its director or its research analysts or its associates or
his relatives and/or its affiliates and/or employees do not have actual/beneficial ownership of one per cent or more securities of the subject company at the end of the month
immediately preceding the date of publication of the research report.

Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are
contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommenda-
tions expressed herein.

Disclaimers in respect of jurisdiction:

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdic-
tion where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject GEPL its affiliates to any registration or
licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any individual the same may be ignored and brought to the attention of the
sender. This document may not be reproduced, distributed or published for any purposes without prior written approval of GEPL.

Analyst Certification:

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this report have not received any compensation from the
companies mentioned in the report in the preceding twelve months. GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No.
“INH000000087 " under SEBI (Research Analysts) Regulations, 2014.

Reg. Office : D-21 Dhanraj Mahal, CSM Marg, Colaba, Mumbai 400 001 | Contact No +91 22 66182400 | CIN No.: U67120MH1997PTC11094
SEBI Reg.No. NSE/BSE/CURRENCY/F&O - INZ000168137

For more information visit us at: www.geplcapital.com | For research related queries email at research@geplcapital.com
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