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Market Updates
PSERIVETGS Abs. Change
HANG-SENG 17,730.0 260.0 1.5
NIKKEI 225 42,199.0 367.0 09
STRAIT TIMES 3,476.0 13.0 0.4
Per.

Global Bellwethers Close | Abs. Change

Change
DOW JONES 30 39,721.0 429.0 1.1
NASDAQ 20,675.0 222.0 1.1
FTSE UK 8,193.0 53.0 (0.5)
Indian Benchmark Close | Abs. Change

Ch ange
NIFTY 50 24,324.0 (108.0)
NIFTY 200 13,916.0 (46.0) (O 4)
NIFTY 500 22,977.0 (89.0) (0.3)

Indian Bro ader Markets Close | Abs. Change
Chane

NIFTY MIDCAP 100 56,921.0 (159.0)

NIFTY SMLCAP 100 18,789.0 167.0 03)
NSE Sector Indices Abs. Change _

Change

NIFTY BANK 52,189.0 (379.0)

NIFTY FINANCIAL SERRVICES 23,599.0 (63.0) 0.2
NIFTY IT 37,280.0 (387.0) 0.3
NIFTY ENERGY 42,675.0 66.0 (2.0)
NIFTY FMCG 59,349.0 166.0 (1.6)
NIFTY AUTO 25,302.0 (520.0) (0.4)
NIFTY METAL 9,722.0 (159.0) 0.4
NIFTY CONSUMPTION 11,330.0 (45.0) (0.4)
NIFTY PHARMA 20,725.0 80.0 0.2
NIFTYINFRA 9,278.0 14.0 (0.0)
NIFTY REALTY 1,126.0 (0.0) (1.8)
NIFTY MEDIA 2,011.0 (36.0) (1.8)
NIFTY MNC 31,089.0 (109.0) (0.4)
Fund Flow

Participants in INR Cr MTD Calendar | YTD (CY)
Flls (24,560)| 25,500
Dlls 1,082 25,893 | 79,585

Source: BS = Business Standard, Tol: Times of India, MC = Money Control, B = Bloomberg
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SULA VINEYADRDS: The company achieved record first-quarter net reve-
nue and own brand revenue, with net revenue increasing 9.7% to Rs 130
crore. Wine tourism revenue fell 2.5% to Rs 11.3 crore, while own brand reve-
nue rose 2.7% to Rs 104.4 crore.

CAPITAL

Stocks in News

TRENT: The company opened its 229th store in Faridabad, Haryana.

POWER GRID: The company will raise its borrowing limit from Rs 12,000
crore to Rs 15,000 crore for FY 2024-25, with board approval received on
Wednesday and shareholder approval to be sought at the upcoming AGM.

GLENMARK PHARMACEUTICALS: The company and Glen Saldanha will
sell up to a 7.85% stake via an offer-for-sale at a floor price of Rs 810 per
share. The OFS will open on July 11 for non-retail investors and on July 12 for
retail investors.

GE POWER INDIA: The company will sell its hydro business to GE Power
Electronics and its gas power business to GE Renewable Energy Technologies
through slump sales.

IRB INFRASTRUCTURE DEVELOPER: The company's gross toll collection
increased 35% year-on-year to Rs 517 crore in June.

ORINA POWER: The company received a Rs 155 crore order for a 40
MWp solar plant in Rajasthan.

IRCTC: The company, DMRC, and CRIS collaborated on the 'One India -
One Ticket' initiative to improve travel for main-line railway and metro pas-
sengers in Delhi NCR.

ASIAN PAINT: The company confirmed a 1% price hike across its portfo-
lio, effective July 22.

Economic News

Centre to continue to focus on infrastructure creation in Budget 2024:
The Centre remains dedicated to transforming India into a developed nation
by 2047, with a continued emphasis on building infrastructure to attract in-
vestments, generate employment, lower logistics expenses, and improve the
business environment. ET examines the desired improvements in the road
sector.

Banks seek hike in interest subvention on farm loans: Banks are urging
the government to increase the interest subvention on short-term agriculture
loans from the current 1.5% to 2%. This move is aimed at helping banks ab-
sorb higher costs of funds and boost credit flow to the agriculture sector in
the short term. Discussions on this matter took place recently with senior fi-
nance ministry officials.

Global News

European stocks rise, led by retail gains; U.S. markets watch inflation
data closely.: European stocks closed higher on Wednesday, with the
Stoxx 600 index up 0.93%. Retail led gains, rising 1.6%, while chemicals
slipped 0.18%. Norwegian tech group Kongsberg saw the biggest increase, up
11% after reporting a 21% rise in operating revenue. In the U.S., Wall Street
rose following comments from Federal Reserve Chairman Jerome Powell, who
emphasized the risks of prolonged high interest rates on economic activity
and employment. Looking ahead, market focus shifts to U.S. inflation data
later this week, crucial for shaping future interest rate decisions.
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Debt Market Snapshot

Forex Rates | Prev. Close | Abs. Change
USD/INR 83.496 0.02
EUR/INR 90.288 0.08
GBP/INR 106.76 0.24
JPY/INR 51.7324 -0.02
Particulars Latest Previous
5 Year GOI Bond 6.96 6.97
10 Year GOI Bond 6.98 6.99
15 Year GOI Bond 7.01 7.02
Call Money (WAR) 6.47 6.47
CBLO (WAR) 6.40 6.40
US 10 Year 4.30 4.27
Crude Oil (in $/bl) 84.66 85.75
Inflation (Monthly CPI) 475 483

Highly Traded Govt. Bonds (Top 5)

Security Volume
7.10% GS 2034 19875
7.18% GS 2033 5505
7.23% GS 2039 3090
7.32% GS 2030 1850
GOI FRB 2028 = 1590
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Government Security Market:

e The Inter-bank call money rate traded in the range of 5.10% - 6.60% on
Wednesday ended at 5.75% .

The 10 year benchmark (7.10% GS 2034) closed at 6.9754% on Wednes-
day Vs 6.9883% on Tuesday .

Global Debt Market:

U.S. Treasury bond yields were slightly down on Wednesday after Federal Re-
serve Chair Jerome Powell warned that keeping interest rates elevated for too
long could stunt economic growth. The 10-year Treasury yield was one basis
point lower at 4.2880%. The 2-year Treasury note yield was little changed at
4.6284%. Powell said Tuesday that the economy and labor market remain
strong, despite some recent cooling. “At the same time, in light of the progress
made both in lowering inflation and in cooling the labor market over the past
two years, elevated inflation is not the only risk we face,” he said in prepared
remarks at Capitol Hill. “Reducing policy restraint too late or too little could
unduly weaken economic activity and employment.” Powell added that policy-
makers remain resolved on their goal of bringing inflation down to the 2%
target as he cited some easing in inflation. The central bank leader’s speech
was part of a two-day appearance at Capitol Hill. He appeared before the Sen-
ate Banking Committee to deliver his semi annual monetary policy report to
Congress and will be speaking at the House Financial Services Committee on
Wednesday. Investors are also awaiting key economic data such as the June
consumer price index reading due Thursday and the producer price index slat-
ed for Friday. The CPI print is seen as a key test for the market and the outlook
for rate cuts.

10 Year Benchmark Technical View :

The 10 year Benchmark (7.10% GS 2034) yield likely to move in the range of
6.98% to 6.99% level on Thursday.

Tax free Bonds in Secondary Market:

Issuer Coupon ‘ Yield ‘ LTP ‘Volume ‘ MaDtalthZty
82HUDCO27 8.2 5.25 1,099.57 4,115 05-Mar-27
76NHAI31 7.6 5.35 1,127.38 2,015 11-Jan-31
812REC27 8.12 5.38 1,070.00 2,000 27-Mar-27
753IRFC30 7.53 5.42 1,151.90 1,622 21-Dec-30
810IRFC27 8.1 5.71 1,116.44 1,475 23-Feb-27

Taxable Bonds in Secondary Market:
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We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject

issuer(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or
view(s) in this report.

Disclosure :-

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL) and this report is for personal information of the selected
recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular or legal or taxation advice to you. This research report does not consti-
tute an offer, invitation or inducement to invest in securities or other investments and GEPL is not soliciting any action based upon it. This report is not for public distribution
and has been furnished to you solely for your general information and should not be reproduced or redistributed to any other person in any form. This report does not consti-
tute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice or
recommendation in this material, investors should consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The price and
value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on any investments. Past perfor-
mance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. GEPL makes no representation or warranty, express or
implied, as to, and does not accept any responsibility or liability or obligation with respect to, the fairness, accuracy, completeness or correctness of any information or update
information or opinions contained herein.

All investments including Future and Options are involving risks and investors should exercise prudence in making their investment decisions. The report should not be regard-
ed by the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without notice and may differ or be
contrary to opinions expressed by other business areas or GEPL as a result of using different assumptions and criteria. Foreign currency rates of exchange may adversely affect
the value, price or income of any security or related instrument mentioned in this report.

The information contained in this report has been obtained from sources that are considered to be reliable. However, GEPL has not independently verified the accuracy or
completeness of the same. Neither GEPL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever nature for the information, statements
and opinion given, made available or expressed herein or for any omission therein.

GEPL and its affiliates and/or their officers, directors and employees may have similar position in any securities mentioned in this document (or in any related investment) and
may from time to time add to or dispose of any such securities (or investment. GEPL specifically prohibits the redistribution of this material in whole or in part without the
written permission of GEPL and GEPL accepts no liability whatsoever for the actions of third parties in this regard. GEPL or its director or its research analysts or its associates or
his relatives and/or its affiliates and/or employees do not have actual/beneficial ownership of one per cent or more securities of the subject company at the end of the month
immediately preceding the date of publication of the research report.

Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are
contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommenda-
tions expressed herein.

Disclaimers in respect of jurisdiction:

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdic-
tion where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject GEPL its affiliates to any registration or
licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any individual the same may be ignored and brought to the attention of the
sender. This document may not be reproduced, distributed or published for any purposes without prior written approval of GEPL.

Analyst Certification:

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this report have not received any compensation from the
companies mentioned in the report in the preceding twelve months. GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No.
“INH000000087 " under SEBI (Research Analysts) Regulations, 2014.

Reg. Office : D-21 Dhanraj Mahal, CSM Marg, Colaba, Mumbai 400 001 | Contact No +91 22 66182400 | CIN No.: U67120MH1997PTC11094
SEBI Reg.No. NSE/BSE/CURRENCY/F&O - INZ000168137

For more information visit us at: www.geplcapital.com | For research related queries email at research@geplcapital.com
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