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Market Updates Stocks in News

Asian Markets Abs. Change : e  HINDUSTAN ZINC: A state-owned company received renewable power from
Serentica’s 180 MW solar project.

HANG-SENG 18,140.0 307.0 1.7

NIKKEI 225 41,389.0 (835.0) (2.0 ® PRESTIGE EASTATES PROJECT: The real estate firm's Q1 sales dropped

STRAIT TIMES 3,492.0 18.0 05 22.6% year-on-year to Rs 3,030 crore due to delays in approvals and project

launches during the election season, with sales volume falling to 2.86 million
sq ft. The average realisation rose 16% to Rs 11,934 per sq. ft.

Global Bellwethers Close | Abs. Change Per. MAHINDRA AND MAHIDRA: The auto company produced 69,045 units in
) 9 Change Q1, up 8% year-on-year, with sales up 11% to 66,800 units and exports up 4%

DOW JONES 30 39,754.0 320 0.1 to 2,597 units. It also reduced its stake in Switzerland's Gamaya from 15.04%
NASDAQ 20,211.0 (464.0) (2.2) to 4.33% due to a shareholding reorganization.
FTSE UK 8,223.0 0.4 (0.0)

e ABFRL: The fashion company increased its stake in Goodview Fashion
from 33.5% to 51% for Rs 127 crore. Goodview Fashion manufactures and

Indian Benchmark Abs. Change sells ethnic couture under the Tarun Tahiliani brand.

ADANI WILLMAR: The Ahmedabad-based company will acquire a 67%
NIFTY 50 243160 take in Omkar Chemical Industries for Rs 56.25
NIFTY 200 13.829.0 13.0 0.1 stake i ar Chemica ustries for Rs 56.25 crore.
NIFTY 500 23,005.0 28.0 04| e RASHTRIYA CHEMICALS & FERTILLISER: The chemical and fertiliser com-

pany placed a Rs 514 crore order to revamp its ammonia plant in Thal, Maha-

rashtra.
Indian Bro ader Markets Close | Abs. Change Ch
arge ALLCARGO TERMINALS: The logistics company's June CFS volumes were

NIFTY MIDCAP 100 57,148.0 227.0 55.9'000 TEUs, up 20% year-on-year.
NIFTY SMLCAP 100 18,920.0 130.0 -
L&T FOOD: The FMCG company expanded to the UK to target the £1

billion rice and rice-based food market, aiming for £100 million in revenue
NSE Sector Indices Close Abs. Change Chane over the next 5 years.

NIFTY BANK 52,270.0 81.0 e  ORIENTAL RAIL INFRASTRUCTURE: The company's unit received a Rs 432
NIFTY FINANCIAL SERRVICES | 23,599.0 0.4 0.2 crore order from Indian Railways to supply 1,200 BVCM-C wagons.

NIFTY IT 37,333.0 52.0 03 o o
NIFTY ENERGY 42,757.0 810 ©02) ° NAZAR TECHNOLOGIES: The technology company’s unit, Nodwin Singa-

pore, acquired an additional 43.5% stake in Freaks 4U Gaming for €23.45 mil-

NIFTY FMCG 29,217.0 167.0 . lion, making Freaks 4U a step-down subsidiary of the company.
NIFTY AUTO 25,257.0 (45.0) 0.0
NIFTY METAL 9,723.0 0.5 (0.6)) ® AFFLE: The mobile marketing platform received a US patent titled
NIFTY CONSUMPTION 11,334.0 4.0 0.0 '‘Method and system for enabling interaction between user and podcast.
NIFTY PHARMA 20,602.0 (124.0) 0.2) .
NIFTYINFRA 9,264.0 (14.0) (1.5) Economic News
NIFTY REALTY 1,110.0 (17.0) 10| ¢ Governor cautions against interest rate cut amid uncertain global and
NIFTY MEDIA 2,032.0 21.0 1.0 Indian economic outlook and persistent CPI inflation near 5%: The over-
NIFTY MNC 30,967.0 (122.0) (0.4) all economic environment globally and in India is so uncertain. The second
thing is that CPI (consumer price index) headline inflation continues to be
close to 5%, and | think it is too early to talk about an interest rate cut,” the
Governor said in an interview to a television station.
Fund Flow Global News
Participants in INR Cr \AIPXeCI CEIANAIPN(®OR o  Global economic growth stabilises after 3-year decline but still below pre
-COVID level: The World Bank's latest Global Economic Prospects report
Fll 1,137 26,281) 23,77 P P
> ( ) (26,281) 3779 projects global growth to hold steady at 2.6% in 2024, with a slight increase to
Dlls 1,676 26,487 | 80,179 an average of 2.7% in 2025-26. These figures are significantly below the 3.1%
Source: BS = Business Standard, Tol: Times of India, MC = Money Control, B = Bloomberg average growth rate seen in the decade before the COVID-19 pandemic. De-

veloping economies are expected to grow by an average of 4% over 2024-25,
slightly slower than the 2023 rate.
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Debt Market Snapshot

Forex Rates | Prev. Close | Abs. Change |Change (%)
USD/INR 83.51 0.08 0.10
EUR/INR 90.433 0.26 0.28
GBP/INR 107.3 0.30 0.28
JPY/INR 51.645 0.09 0.17
Particulars Latest Previous (gll;g)
5 Year GOI Bond 6.97 6.96 0.01
10 Year GOI Bond 6.98 6.98 0
15 Year GOI Bond 7.02 7.01 0.01
Call Money (WAR) 6.47 6.47 0
CBLO (WAR) 6.38 6.4 (0.02)
US 10 Year 4.28 4.3 (0.02)
Crude Oil (in $/bl) 85.05 84.66 0.39
Inflation (Monthly CPI) 475 483 (0.08)

Highly Traded Govt. Bonds (Top 5)

Security Volume High

7.10% GS 2034 14720 100.87 100.79 100.80

7.18% GS 2033 | 2775 101.06  100.9750 100.9950

GOI FRB 2028 = 1965 100.29  100.2250 100.2750

7.18% GS 2037 1590 101.34 101.21 101.23

7.23% GS 2039 1430 101.9750  101.90 101.9025

GEPL Capital Pvt Ltd.

Government Security Market:

e The Inter-bank call money rate traded in the range of 5.10% - 6.60% on
Thursday ended at 6.50% .

The 10 year benchmark (7.10% GS 2034) closed at 6.9832% on Thursday
Vs 6.9754% on Wednesday .

Global Debt Market:

U.S. Treasury yields were little changed on Thursday as investors looked
ahead to fresh inflation data and considered remarks from Federal Reserve
Chairman Jerome Powell. Investors awaited fresh inflation insights that could
provide hints about the path ahead for interest rates. The consumer price
index is expected on Thursday, followed by the producer price index on Fri-
day. Economists surveyed by Dow Jones are expecting June's CPI to reflect a
0.1% rise on a monthly basis and 3.1% from a year earlier. This would suggest
an easing of inflation as the annual figure came in at 3.3% in May. The core
CPI, which does not include food and energy costs, is forecast to have in-
creased 0.2% in June from the previous month and 3.4% on an annual basis.
The Fed's target rate for inflation is 2%. The central bank has said it would not
cut interest rates until data shows that inflation is sustainably easing toward
this target. Investors also weighed comments Powell made on Capitol Hill this
week. Powell spoke before the Senate Banking Committee on Tuesday and
the House Financial Services Committee on Wednesday. While he did not give
a clear indication of when interest rates could be cut, he said the central bank
did not need to wait until the 2% target had been reached before cutting
rates. CME Group's Fed Watch tool last showed that investors were pricing in
an over 71% chance of rates being cut in September.

10 Year Benchmark Technical View :

The 10 year Benchmark (7.10% GS 2034) yield likely to move in the range of
6.9750% to 6.99% level on Friday.

Tax free Bonds in Secondary Market:

Issuer Coupon ‘ Yield ‘ LTP ‘Volume ‘ MaDtalthZty
76NHAI31 7.6 5.31 1,130.00 8,474 11-Jan-31
830NHAI27 8.3 5.31 1,133.90 2,530 25-Jan-27
810IRFC27 8.1 5.53 1,121.00 2,500 23-Feb-27
865IRFC29 8.65 5.36 1,141.00 1,680 18-Feb-29
875NHAI29 8.75 5.19 1,159.00 1,428 05-Feb-29

Taxable Bonds in Secondary Market:

Issuer Coupon Yield ’ LTP Volume ‘ MaDtautr:ty
865LTF26 8.65 8.73 1,045.00 1,994 12-Jul-26
79NHIT35 7.9 793 307.12 1,744 24-Oct-35

897MOFSL29 897 8.89 1,011.95 1,060 09-May-29
7INHIT47 7.9 7.99 409 1,041 14-Nov-47
920PEL28 9.2 9.8 1,042.00 1,000 03-Nov-28
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We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject

issuer(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or
view(s) in this report.

Disclosure :-

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL) and this report is for personal information of the selected
recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular or legal or taxation advice to you. This research report does not consti-
tute an offer, invitation or inducement to invest in securities or other investments and GEPL is not soliciting any action based upon it. This report is not for public distribution
and has been furnished to you solely for your general information and should not be reproduced or redistributed to any other person in any form. This report does not consti-
tute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice or
recommendation in this material, investors should consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The price and
value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on any investments. Past perfor-
mance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. GEPL makes no representation or warranty, express or
implied, as to, and does not accept any responsibility or liability or obligation with respect to, the fairness, accuracy, completeness or correctness of any information or update
information or opinions contained herein.

All investments including Future and Options are involving risks and investors should exercise prudence in making their investment decisions. The report should not be regard-
ed by the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without notice and may differ or be
contrary to opinions expressed by other business areas or GEPL as a result of using different assumptions and criteria. Foreign currency rates of exchange may adversely affect
the value, price or income of any security or related instrument mentioned in this report.

The information contained in this report has been obtained from sources that are considered to be reliable. However, GEPL has not independently verified the accuracy or
completeness of the same. Neither GEPL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever nature for the information, statements
and opinion given, made available or expressed herein or for any omission therein.

GEPL and its affiliates and/or their officers, directors and employees may have similar position in any securities mentioned in this document (or in any related investment) and
may from time to time add to or dispose of any such securities (or investment. GEPL specifically prohibits the redistribution of this material in whole or in part without the
written permission of GEPL and GEPL accepts no liability whatsoever for the actions of third parties in this regard. GEPL or its director or its research analysts or its associates or
his relatives and/or its affiliates and/or employees do not have actual/beneficial ownership of one per cent or more securities of the subject company at the end of the month
immediately preceding the date of publication of the research report.

Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are
contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommenda-
tions expressed herein.

Disclaimers in respect of jurisdiction:

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdic-
tion where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject GEPL its affiliates to any registration or
licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any individual the same may be ignored and brought to the attention of the
sender. This document may not be reproduced, distributed or published for any purposes without prior written approval of GEPL.

Analyst Certification:

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this report have not received any compensation from the
companies mentioned in the report in the preceding twelve months. GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No.
“INH000000087 " under SEBI (Research Analysts) Regulations, 2014.

Reg. Office : D-21 Dhanraj Mahal, CSM Marg, Colaba, Mumbai 400 001 | Contact No +91 22 66182400 | CIN No.: U67120MH1997PTC11094
SEBI Reg.No. NSE/BSE/CURRENCY/F&O - INZ000168137

For more information visit us at: www.geplcapital.com | For research related queries email at research@geplcapital.com
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