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Weekly Sectoral Comparison as on 19/07/2024
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NIFTY 50 : 24530 weekly change (+0.12%)
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Inference & Expectations

« Nifty ended the week with a marginal gain, forming a shooting star pattern on the weekly time scale after three

weeks of robust momentum. The current price action suggests that follow-through strength above 24,800
would pave the way for the next leg of the up move. Failure to achieve this could result in consolidation within
the 24,800-24,200 range, with stock-specific actions dominating. The 200 EMA Disparity study cooling off from

the recent upthrust indicates that the index is currently in an exhaustion zone.

o For Traders: Given the current market conditions and signals from the NIFTY50 Index, our recommendation
leans towards a bullish strategy. We suggest considering long positions on dips towards 24,200, targeting po-
tential upside levels of 24,800, 25,000, and 25,500. It is advisable to maintain a bullish stance as long as the

24,000 level serves as a strong immediate support on the downside.

« For investors: The current market scenario provides an attractive entry point for long-term investors. We sug-
gest considering the initiation of positions in the NIFTY50 Index at the current market price (CMP) for the up-

side target of 25500 level. Our bullish view will get negated below 23500 on downside
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NIFTY MIDCAP 150 : 20812 weekly change (-2.29%)

NIMID150 [N59954]20812.25, -2.29%
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Inference & Expecta-

e The NIFTY MIDCAP 150 index has been in a congestion zone for the tions
past three weeks, fluctuating within the 21,500-20,700 range, which

coincides with the 100% extension level. * Based on the overall price struc-

ture and the evidence support-
« On the monthly scale, the index has formed a shooting star pattern,

indicating exhaustion at elevated levels. Moving forward, the index ed by indicators, it can be in-
may approach its 10-week mean, which also coincides with the 78.60% ferred that the NIFTY MIDCAP
extension level, where it could find bullish mean reversion and contin-

150 Index trend is in congestion
ue moving upward.

zone.
¢ Onthe indicators front, the stochastic study reveals a downward cross,

signaling that the index may cool off towards its mean as momentum e We expect the Index to drag the

shows signs of exhaustion. prices higher till 21500-22000.

«  STOCK TO WATCH: MPHASIS, SUNTV, KPITTECH, RVNL, AUROPHARMA.
e Our Bullish view will be negated

if we see prices sustaining be-

low 19500 level.
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NIFTY SMLCAP 250: 17163 weekly change (-2.92%)
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e The NIFTY SMALLCAP 250 index has been in a congestion zone for the past e Looking at the overall structure of

three weeks, fluctuating within the 17,800-17,150 range. After reaching a new . . .
prices and the evidence provided

lifetime high, the index faced profit booking towards the 30-day EMA.
by indicator we can infer that the
e On the monthly scale, the index has formed a shooting star pattern, indicating

NIFTY SMLCAP 250 is in positive
exhaustion at elevated levels. Moving forward, the index may approach its 10-
week mean, which also coincides with the 78.60% extension level, where it congestion zone.

could find bullish mean reversion and continue moving upward.
e Going ahead we expect the index
e  Breadth analysis shows that 168 stocks are trading below their 20-DEMA, while

to move higher till 17900 — 20000.
82 stocks are trading above, suggesting a weak short-term trend.
e On the indicators front, the stochastic study reveals a downward cross, signal- e Our Bullish view will be negated
ing that the index may cool off towards its mean as momentum shows signs of below 16000 mark.

exhaustion. Additionally, the RSI stands at 67 on the weekly scale.

e  STOCK TO WATCH: BSOFT, JKPAPER, NLCINDIA, ENGINERSIN.
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this material in whole or in part without the written permission of GEPL and GEPL accepts no liability whatsoever for the actions of third parties in this
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ownership of one per cent or more securities of the subject company at the end of the month immediately preceding the date of publication of the re-
search report.
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reflect opinions that are contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions
that are inconsistent with the recommendations expressed herein.
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