
 

 

JUL 26, 2024 

Market Updates 

 MANKIND PHARMA: The company will acquire Bharat Serums and Vac-

cines for Rs 13,630 crore, with the deal closing in 3–4 months. 

 SJVN: The company secured a Rs 13,497 crore order from the Govern-

ment of Mizoram for a pumped storage project. 

 TEXMACO RAIL AND ENGINEERING: The Board approved acquiring 

Jindal Rail Infrastructure for Rs 465 crore from JITF Urban Infrastructure Ser-

vice. 

 GANDHAR OIL REFINERY: The Board approved forming a new subsidiary, 

Gandhar Lifesciences, for pharmaceuticals and cosmetics. 

 MAGADH SUGAR & ENERGY: Sudershan Bajaj resigned as CFO and Key 

Managerial Personnel, effective July 31. 

 CUPID: The company has expanded its e-commerce presence on Indian 

platforms such as Amazon, Flipkart, and 1mg. 

 AU SMALL FINANCE BANK: Company to apply for Universal Banking li-

cense. 

 VEDANTA: S&P upgrades rating of Vedanta Resources to 'B' from 'CCC+' 

on improving capital structure and liquidity 

 SUN PHARMA: Company gets U.S. FDA approval for LEQSELVI tablets 

used to treat severe alopecia areata 

 JITF INFRA LOGISTICS:  Company approve sale of shares of unit J indal 

rail infrastructure, deal for Rs 4.65 Billion.  

 KPI GREEN: Company gets LoI from Gujarat Urja Vikas Nigam for 620 

MW grid-connected solar & hybrid RE projects. 

 INDUS TOWERS:  Company to consider first repurchase of stock after 

2016. 

 

Economic News 

 Centre May Amend MMDR Act to Block Additional Levies: Some compa-

nies could face dues running into thousands of crores if Thursday's Supreme 

Court order is applied retrospectively. This is because there are pending de-

mands such as cess on royalty already raised by some state governments on 

mining operations. 

 India's Duty Cut Ends UAE Silver, Platinum Imports: India has ended its 

silver and platinum imports from the UAE due to removal of concessionary 

duties, as per a recent trade agreement. The cessation follows New Delhi's 

decision to reduce import taxes, diminishing the duty arbitrage bullion dealers 

had been exploiting. On Tuesday, the world's second-largest bullion consum-

er cut import duties on gold and silver from 15% to 6%. 

Global News 

 OpenAI Unveils SearchGPT Prototype: OpenAI announced a prototype of 

its SearchGPT search engine on Thursday, aiming to provide users with fast 

and timely answers with clear and relevant sources. The AI-powered search 

engine could increase competition for Google. 

Stocks in News 

Fund Flow 

Source: BS = Business Standard, ToI: Times of India, MC = Money Control, B = Bloomberg 

Asian Markets Close Abs. Change
Per.

Change

HANG-SENG 17,087.0    81.0               0.5             

NIKKEI 225 38,074.0    205.0             0.5             

STRAIT TIMES 3,430.0      (1.0)                (0.0)           

Global Bellwethers Close Abs. Change
Per.

Change

DOW JONES 30 39,935.0    81.0               0.2             

NASDAQ 18,831.0    (202.0)            (1.1)           

FTSE UK 8,186.0      0.4                 (0.0)           

Indian Benchmark Close Abs. Change
Per.

Change

NIFTY 50 24,406.0    (7.0)                0.3             

NIFTY 200 13,801.0    3.0                 (0.0)           

NIFTY 500 22,917.0    (4.0)                (0.2)           

Indian Bro ader Markets Close Abs. Change
Per.

Change

NIFTY MIDCAP 100 56,742.0    (131.0)            (0.8)           

NIFTY SMLCAP 100 18,673.0    (50.0)              (0.5)           

NSE Sector Indices Close Abs. Change
Per.

Change

NIFTY BANK 50,889.0    (428.0)            (0.2)           

NIFTY FINANCIAL SERRVICES 23,049.0    (116.0)            1.3             

NIFTY IT 40,055.0    (60.0)              (0.1)           

NIFTY ENERGY 42,770.0    534.0             1.3             

NIFTY FMCG 62,139.0    (43.0)              (1.3)           

NIFTY AUTO 25,627.0    318.0             (0.3)           

NIFTY METAL 9,148.0      (119.0)            0.9             

NIFTY CONSUMPTION 11,538.0    (29.0)              (0.3)           

NIFTY PHARMA 21,105.0    197.0             0.8             

NIFTYINFRA 9,188.0      72.0               (0.8)           

NIFTY REALTY 1,065.0      (9.0)                0.8             

NIFTY MEDIA 2,041.0      16.0               0.8             

NIFTY MNC 30,577.0    44.0               0.1             

Participants in INR Cr Latest MTD Calendar YTD (CY)

FIIs               (2,605) (27,749)           22,311   

DIIs 2,431               27,242             80,934   
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Government Security Market: 

Highly Traded Govt. Bonds (Top 5) 

Tax free Bonds in Secondary Market: 

Forex Rates Prev. Close Abs. Change Change (%) 

USD/INR 83.748 0.00 0.00 

EUR/INR 90.79 0.06 0.06 

GBP/INR 108.093 -0.29 -0.27 

 JPY/INR 54.3889 0.56 1.03 

Particulars Latest Previous 
Chg 

(bps) 

 5 Year GOI Bond 6.86 6.90 (0.04) 

10 Year GOI Bond 6.95 6.96 (0.01) 

15 Year GOI Bond 6.99 6.99 - 

Call Money (WAR) 6.56 6.67 (0.11) 

CBLO  (WAR) 6.45 6.62 (0.17) 

US 10 Year 4.29 4.24 0.05 

Crude Oil (in $/bl) 81.71 81.01 0.70 

Inflation (Monthly CPI) 5.08 4.75 0.33 

Issuer Coupon  Yield LTP Volume 
Maturity 

Date 

753IRFC30 7.53 5.475 1,151.50 2,318 21-Dec-30 

739NHAI26 7.39 5.4129 1,046.00 1,824 11-Jan-26 

764IRFC31 7.64 5.42 1,162.11 1,615 22-Mar-31 

76NHAI31 7.6 5.315 1,131.72 1,251 11-Jan-31 

871REC28 8.71 5.61 1,158.01 1,200 24-Sep-28 

Security 
Vol-
ume 

High Low LTP 

7.10% GS 2034 36215 101.03 100.905 101.02 

7.18% GS 2033 9690 101.285 101.18 101.22 

7.32% GS 2030 4095 101.96 101.86 101.95 

7.23% GS 2039 2415 102.245 102.14 102.22 

7.18% GS 2037 2020 101.66 101.55 101.635 

Taxable Bonds in Secondary Market: 

 The Inter-bank call money rate traded in the range of 5.10% - 6.70% on  

Thursday ended at 5.75% .  

 The 10 year benchmark (7.10% GS 2034) closed at 6.9512% on Thursday 

Vs  6.9634% on Wednesday  .  

Global Debt Market:   

U.S. Treasury yields declined on Thursday as investors awaited key economic 
data points that could inform Federal Reserve monetary policy. The yield on 
the 10-year Treasury was down by over 6 basis points to 4.222%. The 2-year 
Treasury yield was last more than 6 basis points lower to 4.352%. Investors 
awaited key data as they considered the state of the U.S. economy and the 
outlook for interest rates. Data released Wednesday from the manufacturing 
sector for July came in below expectations, with the U.S. PMI flash manufac-
turing output index falling to 49.5 as new orders, production and inventories 
fell. Economists had forecast the figure to come in at 51.5. Readings below 50 
indicate a contraction, while those above 50 reflect growth. On Thursday, in-
vestors will be following durable goods orders, weekly initial jobless claims 
and a preliminary reading of second-quarter U.S. gross domestic product. The 
data will provide more hints about the state of the economy and comes 
ahead of key inflation figures due Friday in form of the personal consumption 
expenditures price index. This is the Fed’s preferred inflation measure and 
could therefore affect the central bank’s decision-making and guidance issued 
about monetary policy when it meets next week. Markets are widely expecting 
interest rates to remain unchanged then, but are hoping to gain hints about 
what the path ahead for rates could look like, including when cuts may begin 
and how many there could be this year. 
 
10 Year Benchmark Technical View : 

The 10 year Benchmark (7.10% GS 2034) yield likely to move in the range of  
 

6.95% to 6.9650% level on  Friday. 

Issuer Coupon  Yield LTP Volume 
Maturity 

Date 

10NIDO26 10 11.59 975 2,532 19-Jul-26 

9MMFSML 9 8.75 1,016.00 1,625 06-Jun-26 

1065NFL27 10.65 11.08 1006 989 13-Mar-27 

885MOFSL26 8.85 9.89 1,001.90 930 09-May-26 

94SFL28 9.4 8.7 1,026.00 670 12-Jul-28 
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