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Market Updates
HANG-SENG 22,881.0 (146.0) (0.6)
NIKKEI 225 70,316.0 242.0 0.4
STRAIT TIMES 5,169.0 (1.0) (0.0)
Global Bellwethers Abs. Change -

Change

DOW JONES 30 52,319.0 136.0
NASDAQ 30,276.0 502.0 1 .7
FTSE UK 10,497.0 13.0 0.1
Indian Benchmark Abs. Change
NIFTY 50 23,866.0 (81.0) (0.3)
NIFTY 200 13,803.0 (17.0) (0.1)
NIFTY 500 22,996.0 (4.0) (0.0)

Indian Bro ader Markets Close | Abs. Change
Chane

NIFTY MIDCAP 100 61,798.0 230.0 (0.30)
NIFTY SMLCAP 100 18,863.0 190.0 (0.2)
NSE Sector Indices Abs. Change -
Change

NIFTY BANK 57,542.0 (184.0) 0.3)
NIFTY FINANCIAL SERRVICES 26,555.0 (44.0) 0.2)
NIFTY IT 26,299.0 (739.0) 2.7
NIFTY ENERGY 39,741.0 23.0 0.1
NIFTY FMCG 48,794.0 (333.0) 0.7
NIFTY AUTO 26,480.0 62.0 0.2
NIFTY METAL 12,519.0 (26.0) 0.2)
NIFTY CONSUMPTION 11,515.0 24.0 0.2
NIFTY PHARMA 25,326.0 99.0 0.4
NIFTYINFRA 9,392.0 7.0 0.1
NIFTY REALTY 830.0 11.0 13
NIFTY MEDIA 1,478.0 (11.0) (0.8
NIFTY MNC 32,514.0 286.0 0.9
Fund Flow

Participants in INR Cr MTD Calendar| YTD (CY)
Flls (2,557) (49,029)| (3,45,742)
Dlls 6,842 85,800 | 4,70,137

Source: BS = Business Standard, Tol: Times of India, MC = Money Control, B = Bloomberg
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MAHARASHTRA SEAMLESS: Whole-time Director Pithelis Raj Santhanamari-
an resigned from executive role due to personal reasons.

Stocks in News

AMBER ENTERPRISES: Extended timeline for acquisition of remaining stake
in MoMagic Wireless by subsidiary IL JIN Electronics to Sept. 30, 2026

CORONA REMEDIES: Commissioned EU-GMP approved hormone manufac-
turing facility in Ahmedabad, boosting hormone manufacturing capacity by
20% and strengthening its women's healthcare portfolio.

PARAS DEFENCE: Signed exclusive IP licensing agreement with US-based
Tandem Defense LLC for Guardian-1 counter-drone interceptor technology,
enabling manufacturing and commercialization in India.

L&T TECHNOLOGIES: Announced the launch of Ainfonix 4.0, a next-
generation Engineering Intelligence platform for process industries.

NTPC GREEN ENERGY: Subsidiary Ayana Renewable Power won 193 MW
wind project in MPPMCL auction at tariff of Rs. 4.17/unit, strengthening re-
newable energy portfolio.

HG INFRA ENGINEERING: HUDCO reported strong Q1 business growth, with
loan sanctions jumping 93% YoY to 65,485 Cr and loan disbursements rising
27.8% YoY to X16,377 Cr. Separately, it acquired a 100% stake in WR ER Part C
Power Transmission Ltd to execute the awarded power transmission project.

NETWEB SOFTWARE TECHNOLOGIES: The Company has received and ac-
cepted Letter of Award for Retail Loan Origination Solution. The aggregate
value of the aforesaid Award is USD 1,710,000.

KIRLOSKAR OIL ENGINES: The company has made payment of considera-
tion of AED 3.2 million (INR 8.28 Crore) to Kirloskar International ME FZE, UAE.

JUBILANT PHARMOVA: Co. confirms getting a Rs. 53.4 Cr Rectification Or-
der From Noida Authority For AY19-20.

PUNJAB NATIONAL BANK: Revised MCLR rates upward by 5 bps across all
tenors effective July 1, 2026.

Economic News

GST rate rationalisation pays off with stronger tax base and higher taxa-
ble supplies: Government analysis reveals that last September's Goods and
Services Tax rate adjustments led to a significant expansion of the tax base.
Higher taxable supplies more than compensated for reduced tax rates, boost-
ing average monthly taxable supply by 22.5% in the latter half of FY26. This
positive outcome marks a notable impact as the GST nears its ninth anniver-

sary.

Global News

China's manufacturing growth extends to a 7th month, marking the
strongest quarter since 2020: China's manufacturing sector expanded for
the seventh consecutive month in June, with the RatingDog China General
Manufacturing PMI at 51.7 (vs. 51.8 in May), marking its strongest quarterly
performance since Q4 2020. Growth was supported by sustained gains in
output, new orders (13th straight month), easing input cost pressures, and
the strongest job creation since August 2023. However, export orders de-
clined for the second consecutive month, factory output growth slowed to a
three-month low, and business confidence eased to its weakest level since
January, reflecting continued weakness in domestic demand despite resilient
manufacturing activity.
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Debt Market Snapshot Government Security Market:

Change e The Inter-bank call money rate traded in the range of 4.20%- 5.65% on
Forex Rates | Prev. Close |Abs. Change %) Tuesday ended at 4.90%.
USD/INR 94.54 0.29 0.31 e The 10 year benchmark (6.94% GS 2036) closed at 6.7501% on Tuesday Vs
EUR/INR 108.022 -0.20 -0.19 6.7515% on Monday .
GBP/INR 125.322 -0.12 -0.10 Global Debt Market:
JPY/INR >8.4769 -0.09 -0.15 U.S. Treasury yields were unchanged on the final trading day of June, as traders
: look ahead to more jobs data. Yields on the key 10-year Treasury note the main
Particul Latest Previ Change benchmark for mortgages, auto loans and credit card debt were largely un-
GITCLESES 2RES LEVIOUS (bps) changed at 4.3646%. The yield on the 2-year Treasury note, which closely tracks
short-term Federal Reserve interest rate decisions, also held steady at 4.104%.
5 Year GOI Bond 6.42 6.43 0.01) The 30-year Treasury yield, which often moves on geopolitical events, was flat at
4.851%. Yields were largely unmoved during Monday's trading session, as inves-
10 Year GOl Bond 6.7 6.7 tors assessed how the evolving Middle East peace process is shaping inflation
(6.94% GS 2036) 75 75 B expectations. Oil prices were mixed on Tuesday. U.S. West Texas Intermediate fu-
tures were hovering around $70 a barrel, and were last seen 0.1% higher at
15 Year GOI Bond 6.98 6.99 0.01) $70.81. Brent crude, the global oil benchmark, was 0.1% lower at $73.09. With
energy costs retreating towards their pre-Iran war levels, traders will turn to key
Call M WAR 5.44 535 0.09 employment data this week to gauge how the U.S. economic and inflation picture
all Money ( ) is unfolding. The latest JOLTS job openings data for May, due to be published
Tuesday morning by the Bureau of Labor Statistics, is expected to come in at 7.3
CBLO (WAR) >39 225 0.14 million, according to consensus estimates. U.S. job openings rose by 731,000 to
7.6 million in April, the highest level since May 2024. The jump meant there were
US 10 Year 438 437 0.01 more available jobs than unemployed workers. The latest ISM manufacturing PMI
- data for May are out Wednesday, before June’s unemployment rate and nonfarm
Crude Oil (in $/bl) 73.91 72.60 1.31 payrolls, which are due Thursday.
Inflation (Monthly CPI) 3.48 3.40 0.08

10 Year Benchmark Technical View :

. The 10 year Benchmark (6.94% GS 2036) yield likely to move in the range of
Highly Traded Govt. Bonds (Top 5)

6.73% to 6.76% level on Wednesday.

Security Volume High Low LTP
6.94% GS2036 49795 10173 10131 10134 Tax free Bonds in Secondary Market:
6.68% GS 2040 20300 97.73 97.32 97.36 ssuer  |Coupon | Yield ‘ e ‘ Volume ‘ MaD;L:::ty
6.36% GS 2031 = 4140 99.90 99.71 99.74
867PFCL33  8.67 4.93 1,280 23,437 16-Nov-33
6.48% GS 2035 = 3920 983050  98.00 98.00 J6NHAI3L 260 5 36 1,096 4,592 11Jan31
7.24% GS 2055 2735 99.68 99.08 99.19 876HUDCO28  8.76 5.33 1,125 1,693 25-Oct-28
871REC28 8.71 5.24 1,115 1,602 24-5ep-28
863NHB29  8.63 5.48 5,560 300 13-Jan-29

Taxable Bonds in Secondary Market:

Issuer Coupon | Yield LTP Volume Many
Date
SFLZC26A 0.00 10.35 1,885.00 1,038 22-Aug-26
930APMD31 9.30 8.90 1,03,875.89 11 9-May-31
890AEL31  8.90 8.91 1,040 878 12'Ja3”1”ary'
865TCAPS27 8.65 8.42 1,075 708 26-Aug-27
910TCAP28 9.10 6.65 1,117.80 440 27-Sep-28

GEPL Capital Pvt Ltd.


https://twitter.com/GEPLCapital
https://www.youtube.com/user/gepl724
https://www.facebook.com/GEPLCapital/
http://www.geplcapital.com/
https://www.cnbc.com/quotes/US10Y/
https://www.cnbc.com/quotes/US2Y/
https://www.cnbc.com/quotes/US30Y/
https://www.cnbc.com/2026/06/29/us-treasury-yields-investors-key-jobs-data.html
https://www.cnbc.com/quotes/@CL.1/
https://www.cnbc.com/quotes/@CL.1/
https://www.cnbc.com/quotes/@LCO.1/
https://www.cnbc.com/2026/06/02/job-openings-april-2026.html

Morning Coffee /// G GEPL |

022 31019911

We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject
issuer(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or
view(s) in this report.

Disclosure :-

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL) and this report is for personal information of the selected
recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular or legal or taxation advice to you. This research report does not consti-
tute an offer, invitation or inducement to invest in securities or other investments and GEPL is not soliciting any action based upon it. This report is not for public distribution
and has been furnished to you solely for your general information and should not be reproduced or redistributed to any other person in any form. This report does not consti-
tute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice or
recommendation in this material, investors should consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The price and
value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on any investments. Past perfor-
mance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. GEPL makes no representation or warranty, express or
implied, as to, and does not accept any responsibility or liability or obligation with respect to, the fairness, accuracy, completeness or correctness of any information or update
information or opinions contained herein.

All investments including Future and Options are involving risks and investors should exercise prudence in making their investment decisions. The report should not be regard-
ed by the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without notice and may differ or be
contrary to opinions expressed by other business areas or GEPL as a result of using different assumptions and criteria. Foreign currency rates of exchange may adversely affect
the value, price or income of any security or related instrument mentioned in this report.

The information contained in this report has been obtained from sources that are considered to be reliable. However, GEPL has not independently verified the accuracy or
completeness of the same. Neither GEPL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever nature for the information, statements
and opinion given, made available or expressed herein or for any omission therein.

GEPL and its affiliates and/or their officers, directors and employees may have similar position in any securities mentioned in this document (or in any related investment) and
may from time to time add to or dispose of any such securities (or investment. GEPL specifically prohibits the redistribution of this material in whole or in part without the
written permission of GEPL and GEPL accepts no liability whatsoever for the actions of third parties in this regard. GEPL or its director or its research analysts or its associates or
his relatives and/or its affiliates and/or employees do not have actual/beneficial ownership of one per cent or more securities of the subject company at the end of the month
immediately preceding the date of publication of the research report.

Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are
contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommenda-
tions expressed herein.

Disclaimers in respect of jurisdiction:

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdic-
tion where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject GEPL its affiliates to any registration or
licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any individual the same may be ignored and brought to the attention of the
sender. This document may not be reproduced, distributed or published for any purposes without prior written approval of GEPL.

Analyst Certification:

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this report have not received any compensation from the
companies mentioned in the report in the preceding twelve months. GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No.
“INH000000087 ” under SEBI (Research Analysts) Regulations, 2014.

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Reg. Office : D-21 Dhanraj Mahal, CSM Marg, Colaba, Mumbai 400 001 | Contact No +91 22 66182400 | CIN No.: U67120MH1997PTC11094
SEBI Reg.No. NSE/BSE/CURRENCY/F&O - INZ000168137

For more information visit us at: www.geplcapital.com | For research related queries email at research@geplcapital.com
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