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Market Updates

HANG-SENG 24,026.0 241.0

NIKKEI 225 68,489.0 (553.0) (0.8)

STRAIT TIMES 5,384.0 (29.0) (0.5

BT R R T
Change

DOW JONES 30 51,232.0 52.0

NASDAQ 30,726.0 (434.0) (1 .4)

FTSE UK 10,442.0 (17.0) (0.2)

it e oy
Change

NIFTY 50 22,232.0 (371.0)

NIFTY 200 12,898.0 (258.0) (2 0)

NIFTY 500 21,616.0 (444.0) (2.0)

Indian Bro ader Markets Close | Abs. Change
Ch ange

NIFTY MIDCAP 100 57,883.0 (1,500.0) (1.00)
NIFTY SMLCAP 100 19,050.0 (457.0) (1.1)
T R
Change

NIFTY BANK 54,515.0 (541.0) (1.0)
NIFTY FINANCIAL SERRVICES 24,640.0 (276.0) (1.1)
NIFTY IT 27,737.0 (21.0) (0.1)
NIFTY ENERGY 35,649.0 (1,034.0) (2.8)
NIFTY FMCG 43,898.0 (903.0) (2.0)
NIFTY AUTO 24,513.0 (626.0) (2.5)
NIFTY METAL 11,870.0 (437.0) (3.6)
NIFTY CONSUMPTION 10,741.0 (235.0) (2.1)
NIFTY PHARMA 25,823.0 (613.0) (2.3)
NIFTYINFRA 8,504.0 (225.0) (2.6)
NIFTY REALTY 797.0 (26.0) (3.2)
NIFTY MEDIA 1,535.0 (44.0) (2.8)
NIFTY MNC 29,467.0 (672.0) (2.2)
Fund Flow

Participants in INR Cr MTD Calendar| YTD (CY)

Flls (12,944) (36,210)| (4,39,276)
Dlls 10,703 35612 | 675146

Source: BS = Business Standard, Tol: Times of India, MC = Money Control, B = Bloomberg

I exezze

WAAREE ENERGIES: The company Secures a 5 MWp grid-connected solar
PV project from a PSU, including 10 years of operation and maintenance.

Stocks in News

EVONIK PHARMA: The company approves fund raising up to Rs 900 crore
via rights issue

POLYCAB INDIA: Polycab challenges NCLT's admission of a 32.79 crore in-
solvency plea before NCLAT, with the appeal scheduled for hearing on Octo-
ber 9.

KEC INTERNATIONAL: The company secures 1,030 crore in orders across
businesses, including transmission projects in Bhutan and Saudi Arabia, a
300+ MW wind project, and cables, conductors, towers, and hardware orders
in India and overseas markets.

LUPIN: The company receives USFDA approval for Phytonadione Injectable
Emulsion, used to treat low blood clotting.

JUBILANT PHARMOVA: Jubilant Draximage Inc. to invest CAD 94.5 million
to expand its Kirkland facility and double RUBY-FILL production capacity.

JAYKAY ENTERPRISES: The company Enters into a loan agreement to pro-
vide X100 crore to its subsidiary, JK Defence & Aerospace.

DR REDDY: USFDA issues two observations at the Pydibhimavaram unit fol-
lowing an inspection conducted from October 5 to 7.

NCC: The company secures a 31,286 crore order from Hyderabad Growth
Corridor for road construction on NH-167N, with an execution period of 18
months.

SHAKTI PUMPS: The company invests Rs 10 crore in arm Shakti Energy So-
lutions.

PACE DIGITEK: The company secures a 3179 Cr order from BSES Rajdhani
Power for a 57.5 MW/115 MWh standalone BESS project in Delhi, taking its
executable order book above %11,500 Cr.

Economic News

GST 2.0 makes it less taxing as govt scrap arrest powers, raise prosecu-
tion threshold to Rs 5 crore in major overhaul: The GST Council recently
approved substantial reforms to simplify the indirect tax structure and im-
prove compliance. These changes include raising prosecution thresholds and
decriminalising several offences, signifying a major shift in GST law. Finance
Minister Nirmala Sitharaman outlined plans for these reforms to take effect
from April 1 next year. Experts believe these measures will enhance business
operations and support economic growth.

Global News

Oil Surges 4% on Iran Tensions and Hurricane-Driven Supply Disrup-
tions: Oil prices surged over 4% on Thursday, with Brent crude rising to
$104.28 per barrel and WTI to $91.49, amid renewed concerns over potential
US strikes on lIran, escalating attacks on oil tankers in the Strait of Hormuz,
and supply disruptions caused by Hurricane Isaias, which shut down 62.9% of
US Gulf of Mexico oil production. Prices eased from their intraday highs after
President Donald Trump indicated progress in discussions with Iran and ruled
out an attack before November 3. However, fresh US sanctions on Iranian oil
shipments and continued geopolitical tensions sustained supply concerns,
despite the IEA’s plans to accelerate strategic oil stock releases to ease fuel
shortages.
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Debt Market Snapshot
Forex Rates | Prev. Close | Abs. Change
USD/INR 96.76 0.40
EUR/INR 108.359 -0.21
GBP/INR 127.82 -0.12
JPY/INR 61.3864 0.00
Particulars ‘ Latest Previous
5 Year GOI Bond 7.00 6.98
10 Year GOI Bond 7.29 7.24
15 Year GOI Bond 7.49 7.45
Call Money (WAR) 5.30 537
CBLO (WAR) 5.26 5.32
US 10 Year 5.28 535
Crude Oil (in $/bl) 100.2 101.84
Inflation (Monthly CPI) 445 438

Highly Traded Govt. Bonds (Top 5)

Security Volume High Low
6.94% GS 2036 33020 98.00 97.56
7.06% GS 2041 5185 96.55 96.05
6.36% GS 2031 2315 97.80 97.60
GOl FRB 2028 1055 100.70 100.62
6.48% GS 2035 670 95.16 94.87

Change(%)

0.41

-0.19
-0.09
0.00

Change
(bps)

0.02

(0.07)
(0.06)
(0.07)

(1.64)

LTP

97.63
96.15

97.62

100.62

94.87

/MG GEPL]

Government Security Market:

e The Inter-bank call money rate traded in the range of 4.75% - 5.50% on
Thursday ended at 5.10%.

e The 10 year benchmark (6.94% GS 2036) closed at 7.2868% on Thursday Vs
7.2410% on Wednesday .

Global Debt Market:

U.S. Treasury yields climbed higher on Thursday ahead of a closely watched
long-dated bond auction later. The benchmark 10-year Treasury yield was 4
basis points higher at 5.322%, after reaching its highest level since 2002 on
Wednesday before retreating later in the day. The 30-year Treasury bond
yield rose over 4 basis points to 5.705%, after trading just below a 24-year
high in the previous session. The 2-year Treasury note yield was nearly 3 basis
points up to 4.793%. Minutes from the Federal Reserve's latest meeting pub-
lished on Wednesday showed officials expect they will raise interest rates
again before the end of the year to head off inflation. Investors expect that
the Fed will keep rates on hold at its next meeting on Oct. 28 and pull the
trigger on a hike on Dec. 9. Fed Governor Christopher Waller said on Thurs-
day that more hikes are needed to bring inflation down after around 5-and-a-
half years above the central bank’'s 2% target, but suggested rates did not
need to rise immediately. “The hikes do not need to come at consecutive
meetings,” Waller told a Central Bank of Turkey forum in Istanbul. “But they
should be in place in an acceptable period of time.”

10 Year Benchmark Technical View :

The 10 year Benchmark (6.94% GS 2036) yield likely to move in the range of

7.27% to 7.29% level on Friday .

Tax free Bonds in Secondary Market:

Issuer Coupon Yield ‘ LTP ‘ O ‘ MaDtautreity
865IRFC29  8.65 5.31 1,107 5,596 18-Feb-29
875NHAI29 875 5.26 1,117 3,216 05-Feb-29
90INHB34  9.01 4.89 6,480 504 13-Jan-34
89INTPC33 891 4.87 1,295 2,030 16-Dec-33

901HUDCO34  9.01 4.68 1,310 1,534 13-Jan-34
Taxable Bonds in Secondary Market:
Issuer ‘Coupon Yield ‘ LTP ‘ Volume ‘ MaDtautIZty
935TSI30 9.35 890  1,02,560.21 53 31-Dec-30
915APSBC29  9.15 821  1,03,831.27 40 30’”?;3’"*’”
890AEL31 8.90 8.97 1,062 2,055.00  12-Jan-31
897MOFSL29  8.97 8.60 1,017.80 1,214 9-May-29
910TCAP28 9.1 7.52 1,030.50 1,057.00  27-Sep-28
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We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject
issuer(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or
view(s) in this report.

Disclosure :-

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL) and this report is for personal information of the selected
recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular or legal or taxation advice to you. This research report does not consti-
tute an offer, invitation or inducement to invest in securities or other investments and GEPL is not soliciting any action based upon it. This report is not for public distribution
and has been furnished to you solely for your general information and should not be reproduced or redistributed to any other person in any form. This report does not consti-
tute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice or
recommendation in this material, investors should consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The price and
value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on any investments. Past perfor-
mance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. GEPL makes no representation or warranty, express or
implied, as to, and does not accept any responsibility or liability or obligation with respect to, the fairness, accuracy, completeness or correctness of any information or update
information or opinions contained herein.

All investments including Future and Options are involving risks and investors should exercise prudence in making their investment decisions. The report should not be regard-
ed by the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without notice and may differ or be
contrary to opinions expressed by other business areas or GEPL as a result of using different assumptions and criteria. Foreign currency rates of exchange may adversely affect
the value, price or income of any security or related instrument mentioned in this report.

The information contained in this report has been obtained from sources that are considered to be reliable. However, GEPL has not independently verified the accuracy or
completeness of the same. Neither GEPL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever nature for the information, statements
and opinion given, made available or expressed herein or for any omission therein.

GEPL and its affiliates and/or their officers, directors and employees may have similar position in any securities mentioned in this document (or in any related investment) and
may from time to time add to or dispose of any such securities (or investment. GEPL specifically prohibits the redistribution of this material in whole or in part without the
written permission of GEPL and GEPL accepts no liability whatsoever for the actions of third parties in this regard. GEPL or its director or its research analysts or its associates or
his relatives and/or its affiliates and/or employees do not have actual/beneficial ownership of one per cent or more securities of the subject company at the end of the month
immediately preceding the date of publication of the research report.

Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are
contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommenda-
tions expressed herein.

Disclaimers in respect of jurisdiction:

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdic-
tion where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject GEPL its affiliates to any registration or
licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any individual the same may be ignored and brought to the attention of the
sender. This document may not be reproduced, distributed or published for any purposes without prior written approval of GEPL.

Analyst Certification:

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this report have not received any compensation from the
companies mentioned in the report in the preceding twelve months. GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No.
“INH000000087 ” under SEBI (Research Analysts) Regulations, 2014.

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Reg. Office : D-21 Dhanraj Mahal, CSM Marg, Colaba, Mumbai 400 001 | Contact No +91 22 66182400 | CIN No.: U67120MH1997PTC11094
SEBI Reg.No. NSE/BSE/CURRENCY/F&O - INZ000168137

For more information visit us at: www.geplcapital.com | For research related queries email at research@geplcapital.com
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