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Market Updates Stocks in News

_ BIOCON: The company has opened a QIP on January 12 with a floor price of
Change X387.74 per share, which is at a 4% premium to the last traded price, while

HANG-SENG 27,011.0 401.0 retaining the option to offer a discount of up to 5% on the floor price.

NIKKEI 225 53,566.0 1,627.0 3.1

STRAIT TIMES 4798.0 310 07 ® SICAL LOGISTICS: The company has received a Letter of Award worth 34,038

crore from South Eastern Coalfields for a project in Chhattisgarh.

ADITYA BIRLA CAPITAL: The company has allotted NCDs worth 3254 crore,

comprising 20,400 NCDs of X204 crore and 500 NCDs of X50 crore, on a pri-
Global Bellwethers Abs. Change vate placement basis.

DOW JONES 30 49,5900 860 e KP ENERGY: The company has entered into a pact with the Gujarat govern-
NASDAQ 25,788.0 21.0 0'1 ment to develop renewable energy projects with an investment of around
FTSE UK 10,141.0 16.0 0.2 4,000 crore.

TVS SUPPLY CHAIN SOLUTION: The company has secured a three-year
contract from Daimler India Commercial Vehicles to manage warehouse oper-
NIFTY 50 25,790.0 1070 ations at its Chennai facility.

NIFTY 200 14,352.0 45.0 0.3 e MAZAGON DOCK: The company clarified that it is currently in ongoing ne-
NIFTY 500 23,510.0 430 0.2 gotiations with the Indian Navy for the P75(I) project, which has already com-
menced.
- PSP PROJECT: The company has won an arbitration award of 361.4 crore
Change against the Bhiwandi Nizampur City Municipal Corporation.
NIFTY MIDCAP 100 59,717.0 (31.0) 0.30
NIFTY SMLCAP 100 17,193.0 (89.0) 05| ® [INDIQUBE SPACE: The company has announced its expansion into Bhuba-

neswar, strengthening its pan-India presence to 17 cities.

NSE Sector Indices - DYNAMIC CA_BLE_S: The company h_as received NABL accreditation for its
Change testing and calibration laboratory in Jaipur.

NIFTY BANK 59,451.0 199.0 0.3
NIFTY FINANCIAL SERRVICES | 27,519.0 136.0 o5 Economic News
NIFTYIT 37,9880 (39.0 0N, MAGA deal in making: US resumes trade talks with ‘real friend’ India: US
NIFTY ENERGY 34,474.0 64.0 0.2 Ambassador designate Sergio Gor announced that trade pact discussions
NIFTY FMCG 52,746.0 307.0 0.6 with India will resume Tuesday, aiming to resolve differences beyond tariffs.
NIFTY AUTO 28,012.0 (76.0) (0.3) He emphasised the strong personal relationship between Trump and Modi,
NIFTY METAL 11,316.0 221.0 2.0 highlighting the partnership's significance beyond trade, encompassing secu-
NIETY CONSUMPTION 12,081.0 53.0 0.4 rity, technology, and energy cooperation.
NIFTY PHARMA 22,668.0 (93.0 04| o India’s retail inflation quickens for second straight month to 1.33% in
NIFTYINFRA 9,333.0 29.0 0.3 December: India's retail inflation rose to 1.33% in December 2025, driven by
NIFTY REALTY 863.0 (11.0) (1.2) increased costs in personal care, vegetables, meat, fish, eggs, spices, and
NIFTY MEDIA 1,403.0 (22.0) (1.6) pulses. Despite this uptick, inflation remained below the RBI's 4% target for
NIFTY MNC 30.388.0 66.0 0.2 the eleventh consecutive month. Food prices saw a reduced decline, with

' vegetable deflation easing.

Global News

Fund Flow e Tariffs reshaped trade, not jobs U.S. manufacturing employment contin-

ues to slide: U.S. manufacturing jobs continued to decline in December de-

Partici in INR MTD Cal YTD (CY spite aggressive tariffs under President Trump that reshaped global trade and
articipants in < atest Ca endar generated ~$30 billion a month in revenue, as the promised blue-collar job

Flls (3,638) (15,425)|  (15,425) revival failed to materialize. While the unemployment rate edged down to
Dils 5,839 23,742 23,742 444%,. hiring momentum remains weak, Job gains have slowed sharply versus

the Biden era, and employment growth is narrowly concentrated in healthcare
Source: BS = Business Standard, Tol: Times of India, MC = Money Control, B = Bloomberg and Al‘llnked areas. Manufacturing haS |05t over 70]000 jObS Since Aprll, ca-

pacity utilization is at historic lows for many firms, and sentiment among
workers has worsened amid high prices and labor-market uncertainty. Overall,
the data shows tariffs have altered trade flows but not labor dynamics, high-
lighting the difficulty of reviving manufacturing employment in a services-
driven, aging, high-wage U.S. economy.
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Debt Market Snapshot Government Security Market:
Forex Rates |Prev. Close |Abs. Change |Change(%) e The Inter-bank call money rate traded in the range of 4.30%- 5.40% on
USD/INR 90.215 -0.10 -0.11 Monday ended at 4.75%.
EUR/INR 105.0255 0.34 0.32 e The 10 year benchmark (6.48% GS 2035) closed at 6.6050% on Monday
GBP/INR 120.879 0.58 0.48 Vs 6.6401% on Friday .
JPY/INR 57.1578 -0.09 -0.16 Global Debt Market:

U.S. Treasury yields rose on Monday as investors reacted to the criminal investigation
into Federal Reserve Chair Jerome Powell, and looked ahead to key inflation data for

: : Chg the week. At 6:10 a.m. ET, the 10-year Treasury yield was more than 2 basis points high-
Particulars ‘ etz ‘ slizilaie (bps) er at 4.195%. The 30-year bond yield moved up more than 3 basis points to 4.856%. On
Sunday evening, Fed Chair Powell announced that the Department of Justice was con-
5 Year GOI Bond 6.37 6.37 0.02 ducting a criminal probe into him, focusing on the $2.5 billion renovation to the central
bank’s headquarters in Washington, D.C. However, Powell said in a video state-
10 Year GOI Bond 6.61 6.64 0.01 ment tweeted by the Fed's X account, that the investigation was due to President Don-
ald Trump's frustrations that tklnce Fed refused to cut interest rates ba]sced on the presi-
dent’s demands. “The threat of criminal charges is a consequence of the Federal Re-
15 Year GOI Bond 7.05 7.08 (0.03) serve setting interest rates based on our best%ssessment of what will serve the public,
rather than following the preferences of the President,” Powell said in the video. The
Call Money (WAR) 533 5.44 0.17) Fed cut rates three times in 2025, but will likely hold off on more cuts when policymak-
ers meet at the end of January. He added: “This is about whether the Fed will be able to
CBLO (WAR) 5.06 5.20 (0.14) continue to set interest rates based on evidence and economic conditions or whether
instead monetary policy will be directed by political pressure or intimidation.” On the
US 10 Year 417 419 (0.02) economic data front, investors are expecting the consumer price index on Tuesday and
the producer price index on Wednesday, which will provide crucial insights on the
Crude Oil (in $/bl) 63.34 61.99 135 health of the U S. economy.
Inflation (Monthly CPI) 1.33 0.71 0.62 10 Year Benchmark Technical View :

The 10 year Benchmark (6.48% GS 2035) yield likely to move in the range of

6.58% to 6.61% level on Tuesday.
Highly Traded Govt. Bonds (Top 5)

Security  [Volume | High | Low LTP Tax free Bonds in Secondary Market:
6.48% GS 2035 32580 = 99.87 98.88 99.10 ) Volume Maturity
Issuer Coupon ‘ Yield ‘ LTP ‘ Date
6.68% GS 2040 8730  96.7350  96.4750 = 96.66 87snNHARS | 875 457 1180 8724 5 Feb-29
76NHAI31 7.60 5.25 1,148 3,020 11-Jan-31
6.01% GS 2030 1430  98.67 98.56 98.62 s0lNHB34 | 501 405 6 230 41 13.Jan34
. . , -Jan-
7.18% GS 2033 900 10333 103.1375 103.25 830NHAI27 ~ 8.30 5.17 1,054 2,426 25-Jan-27

Taxable Bonds in Secondary Market:

Issuer ‘ Coupon | Yield ‘ LTP ‘ Volume ‘ MaDtautr:ty
9SCL26BA 9.00 10.42 1,015.00 3,737 26-Sep-26
885MOFSL26 8.85 11.27 1,050.00 2,375 9-May-26
935LTF29 9.35 6.90 1,145.00 1,020 13-Mar-29
84TCHF28 8.40 7.27 1,020.00 836 14-Jan-28
875IHFL29 8.75 9.84 974.88 794 3-Jan-29
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We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject
issuer(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or
view(s) in this report.

Disclosure :-

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL) and this report is for personal information of the selected
recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular or legal or taxation advice to you. This research report does not consti-
tute an offer, invitation or inducement to invest in securities or other investments and GEPL is not soliciting any action based upon it. This report is not for public distribution
and has been furnished to you solely for your general information and should not be reproduced or redistributed to any other person in any form. This report does not consti-
tute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice or
recommendation in this material, investors should consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The price and
value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on any investments. Past perfor-
mance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. GEPL makes no representation or warranty, express or
implied, as to, and does not accept any responsibility or liability or obligation with respect to, the fairness, accuracy, completeness or correctness of any information or update
information or opinions contained herein.

All investments including Future and Options are involving risks and investors should exercise prudence in making their investment decisions. The report should not be regard-
ed by the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without notice and may differ or be
contrary to opinions expressed by other business areas or GEPL as a result of using different assumptions and criteria. Foreign currency rates of exchange may adversely affect
the value, price or income of any security or related instrument mentioned in this report.

The information contained in this report has been obtained from sources that are considered to be reliable. However, GEPL has not independently verified the accuracy or
completeness of the same. Neither GEPL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever nature for the information, statements
and opinion given, made available or expressed herein or for any omission therein.

GEPL and its affiliates and/or their officers, directors and employees may have similar position in any securities mentioned in this document (or in any related investment) and
may from time to time add to or dispose of any such securities (or investment. GEPL specifically prohibits the redistribution of this material in whole or in part without the
written permission of GEPL and GEPL accepts no liability whatsoever for the actions of third parties in this regard. GEPL or its director or its research analysts or its associates or
his relatives and/or its affiliates and/or employees do not have actual/beneficial ownership of one per cent or more securities of the subject company at the end of the month
immediately preceding the date of publication of the research report.

Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are
contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommenda-
tions expressed herein.

Disclaimers in respect of jurisdiction:

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdic-
tion where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject GEPL its affiliates to any registration or
licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any individual the same may be ignored and brought to the attention of the
sender. This document may not be reproduced, distributed or published for any purposes without prior written approval of GEPL.

Analyst Certification:

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this report have not received any compensation from the
companies mentioned in the report in the preceding twelve months. GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No.
“INH000000087 ” under SEBI (Research Analysts) Regulations, 2014.

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Reg. Office : D-21 Dhanraj Mahal, CSM Marg, Colaba, Mumbai 400 001 | Contact No +91 22 66182400 | CIN No.: U67120MH1997PTC11094
SEBI Reg.No. NSE/BSE/CURRENCY/F&O - INZ000168137

For more information visit us at: www.geplcapital.com | For research related queries email at research@geplcapital.com
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