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Market Updates Stocks in News

- ASIAN PAINTS: The company has deferred production at its proposed
Change Madhya Pradesh paint unit and aims to begin manufacturing within three

HANG-SENG 26,777.0 (146.0) years of obtaining environmental clearance.

NIKKEI 225 51,144.0 80.0 0.2

STRAIT TIMES 45700 10 0.1|® GRASIM INDUSTRIES: The company commenced commercial operations of

its 24 MLPA resin block at the Kharagpur paint plant, raising total resin capaci-
ty to 92 MLPA and emulsion capacity to 376 MLPA across Birla Opus facilities.

Global Bellwethers Close | Abs. Chanae Per. e TATA STEEL: The company will terminate its joint venture with Australia’s
) g Change BlueScope, acquire the remaining 50% stake in TBSPL for 1,100 crore, and

DOW JONES 30 48,255.0 327.0 0.7 make it an indirect wholly owned subsidiary; TBSPL produces colour and met-
NASDAQ 25,517.0 (16.0) (0.1) al-coated products.
FTSE UK 9,911.0 12.0 0.1

e  GABRIEL INDIA: The company revised its JV agreement with Inalfa Roof Sys-
tems Group BV and IGSSPL, updated their technical collaboration and alliance

terms, signed an exclusive brand license for Inalfa trademarks in India, and
indian Benchmark Abs, Change allowed Inalfa to acquire a 35% stake in IGSSPL.

NIFTY 50 25,876.0 181.0 - L .

e  HEALTHCARE GLOBAL: The company will invest in its subsidiaries HCG Kol-
NIFTY 200 14,467.0 220 0'6 kata Cancer Care, HCG Oncology Hospitals, and HCG NCHRI Oncology with
NIFTY 500 23,837.0 154.0 07 ' gy nospras. 9y

up to X110 crore earmarked for HCG Kolkata.

. Per. e LE TRAVENUES: The company approved the allotment of 4.6 crore shares at
Indian Bro ader Markets Close Abs. Change Change %280 per share, totaling 1,296 crore, to MIH Investments One.

NIFTY MIDCAP 100 60,902.0 475.0 0204, CARE RATINGS: The company approved selling a 9.9% stake each in its sub-
NIFTY SMLCAP 100 18,250.0 149.0 0.2 sidiary CareEdge Global to SBI and NSE IFSC, reducing its holding to 80.2%,
and thereby making CareEdge Global no longer a wholly owned subsidiary.

NSE Sector Indices Abs. Change A.DANI TOTAL GAS: The company_clarif!ed that reports about_ plans for In-

NIFTY BANK 58,275.0 137.0 dia’s largest battery storage project in Gujarat are unrelated to its operations
NIFTY FINANCIAL SERRVICES | 27,337.0 580 0.2 or business activities.

NIFTY IT 36,855.0 739.0 20 | Economic News

NIFTY ENERGY 36,288.0 218.0 0.6

NIFTY FMCG 55,529.0 6.0 0.0 | Inflation hits decade low of 0.25% in October; rate cut hopes rise ahead
NIFTY AUTO 27 485.0 3370 12 of RBI's December MPC meet: This marks the third time in FY26 that infla-

tion has stayed below the central bank's target range of 4% with a margin of

NIFTY METAL 10,5430 (17.0 (02) two percentage points on either side of that figure. Inflation based on the
NIFTY CONSUMPTION 12,390.0 69.0 0.6 Consumer Price Index (CPI) was 1.4% in September and 6.2% in October 2024.
NIFTY PHARMA 22,593.0 224.0 1.0 "The positive impact of the GST rationalisation and deflation in the food and
NIFTYINFRA 9,559.0 65.0 0.7 beverages category supported the lower inflation print," said Rajani Sinha,
NIFTY REALTY 938.0 (5.0) (0.5) chief economist at CareEdge Ratings.
NIFTY MEDIA 1,487.0 14.0 1.0
NIFTY MNC 30,285.0 35.0 0.1 Global News
e Fed to cut rates again in December on weakening job market, say most
economists: According to a Reuters poll, 80% of economists expect the U.S.
Federal Reserve to cut its key interest rate by another 25 basis points next
month to support a weakening labor market. This marks a growing consensus
Fund Flow among economists, even as Federal Open Market Committee (FOMC) mem-
bers remain divided on the need for further easing amid limited official data
due to the prolonged government shutdown. The expected December 10 cut
Flls (1,750) (8,301)| (2,62,871) would bring the rate to 3.50%-3.75%, following two consecutive reductions.
Economists cite continued labor market softness as the main reason for the
Dlls 5,127 29,799 | 661,280 move, though stronger data could alter that view. Inflation, measured by the

Fed's preferred PCE index, has remained above 2% for over four years and is
projected to stay elevated through 2027, raising credibility concerns. Despite
the slowdown, economists note the labor market is cooling but not collaps-
ing, with unemployment seen edging up to 4.5% next year. Economic growth
is expected to slow sharply to 1% this quarter before stabilizing around 1.8%
annually through 2027.

Source: BS = Business Standard, Tol: Times of India, MC = Money Control, B = Bloomberg
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Debt Market Snapshot Government Security Market:
| | | bs. Ch | " e The Inter-bank call money rate traded in the range of 4.80%- 5.40% on
F R Prev. Abs. %
orex Rates rev. Close s. Change |Change (%) Wednesday ended at 5.00%.
USD/INR 88.44 0.18 0.20
EUR/INR 102,489 0.06 0.06 e The 10 year benchmark (6.48% GS 2035) closed at 6.4595% on Wednes-
’ ' ' day Vs 6.4747% on Tuesday .
GBP/INR 116.299 0.01 0.01
Global Debt Market:
JPY/INR 57.4152 -0.18 -0.32
US Treasuries rallied after a weak private payrolls report in the US prompted trad-
ers to price in a higher chance of a Federal Reserve interest-rate cut next month.
Ch The benchmark 10-year yield fell four basis points to 4.08% as trading in the cash
Particulars Latest Previous (b g) market resumed after the Veterans Day holiday in the US on Tuesday. Futures on
P the bonds slipped after rallying in the New York session. Swap markets see 71%
_ chance of a 25 basis point rate cut by the Fed next month, up from 63% on Mon-
> Year GOl Bond 6.16 6.16 day. That's after data released by ADP Research showed the labor market slowed
10 Year GOI Bond in the second half of October, compared with earlier in the month. Recent US data
(6.48% GS 2035) 6.46 6.47 (0.01) “are consistent with the Fed continuing to reduce interest rates gradually at com-
e ing meetings,” analysts at Australia & New Zealand Banking Group, including
15 Year GOI Bond 6.86 6.85 0.0 Kishti Sen, wrote in a research note. Downside risks to many cohorts of the US
economy are growing, they wrote. Treasury investors are also awaiting delayed
call M WAR 535 534 0.0 data releases as the longest US government shutdown in history may end as soon
all Money ( ) as Wednesday. Chicago Fed President Austan Goolsbee said last week that a lack
CBLO (WAR) 516 516 _ of inflation data during the government shutdown made him more uneasy about
continuing interest-rate cuts.
US 10 Year 4.07 411 (0.04)
il (i | 65.16 64.06 1.10
Crude Oil (in $/bl) 10 Year Benchmark Technical View :
Inflation (Monthly CPI) 1.54 2.07 (0.53)

The 10 year Benchmark (6.48% GS 2035) yield likely to move in the range of
6.44% to 6.46% level on Thursday.

Highly Traded Govt. Bonds (Top 5)

S 13 Vol High L LTP °
A i oW Tax free Bonds in Secondary Market:
6.33% GS 2035 33915 98.98 98.7725 98.84 COUPON . VOLUME MATURITY
SIEIEC RATE 1€ (Shares) DATE
6.48% GS 2035 21285 = 100.2450 100.08 100.14 764IRFC31 7.64 521 1103.90 3861 22-Mar-31
6.68% GS 2040 3580 98.44 98.32 9837 764NABAR31 7.64 5.26 1,142.00 2,251 23-Mar-31
875NHAI29 8.75 3.95 1,191.71 1,279 5-Feb-29
6.01% GS 2030 1495 99.43 99.38 99.38
° 901HUDCO34 9.01 4.84 1,332.00 1,133 13-Jan-34
6.90% GS 2065 710 95.00 94.60 94.72 865IRFC29 8.65 4.68 1,158.63 1,087 18-Feb-29

Taxable Bonds in Secondary Market:

Issuer ‘ Coupon | Yield ‘ LTP ‘ Volume ‘ MaDtautr:ty
930APMD32 9.3 9.45 1,00,898.00 31 7-May-32
930APMD33 9.3 9 1,03,211.78 10 9-May-33
910TCAP28 9.1 7.51 1,051.00 956 27-Sep-28

79NHIT47 7.9 7.53 421.70 1,639 14-Nov-47
97MOFSL34 9.7 8.9 1,095.00 600 9-May-34
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We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject
issuer(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or

view(s) in this report.

Disclosure :-

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL) and this report is for personal information of the selected
recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular or legal or taxation advice to you. This research report does not consti-
tute an offer, invitation or inducement to invest in securities or other investments and GEPL is not soliciting any action based upon it. This report is not for public distribution
and has been furnished to you solely for your general information and should not be reproduced or redistributed to any other person in any form. This report does not consti-
tute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice or
recommendation in this material, investors should consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The price and
value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on any investments. Past perfor-
mance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. GEPL makes no representation or warranty, express or
implied, as to, and does not accept any responsibility or liability or obligation with respect to, the fairness, accuracy, completeness or correctness of any information or update

information or opinions contained herein.

All investments including Future and Options are involving risks and investors should exercise prudence in making their investment decisions. The report should not be regard-
ed by the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without notice and may differ or be
contrary to opinions expressed by other business areas or GEPL as a result of using different assumptions and criteria. Foreign currency rates of exchange may adversely affect

the value, price or income of any security or related instrument mentioned in this report.

The information contained in this report has been obtained from sources that are considered to be reliable. However, GEPL has not independently verified the accuracy or
completeness of the same. Neither GEPL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever nature for the information, statements

and opinion given, made available or expressed herein or for any omission therein.

GEPL and its affiliates and/or their officers, directors and employees may have similar position in any securities mentioned in this document (or in any related investment) and
may from time to time add to or dispose of any such securities (or investment. GEPL specifically prohibits the redistribution of this material in whole or in part without the
written permission of GEPL and GEPL accepts no liability whatsoever for the actions of third parties in this regard. GEPL or its director or its research analysts or its associates or
his relatives and/or its affiliates and/or employees do not have actual/beneficial ownership of one per cent or more securities of the subject company at the end of the month
immediately preceding the date of publication of the research report.

Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are
contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommenda-

tions expressed herein.

Disclaimers in respect of jurisdiction:

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdic-
tion where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject GEPL its affiliates to any registration or
licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any individual the same may be ignored and brought to the attention of the

sender. This document may not be reproduced, distributed or published for any purposes without prior written approval of GEPL.

Analyst Certification:

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this report have not received any compensation from the
companies mentioned in the report in the preceding twelve months. GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No.
“INH000000087 ” under SEBI (Research Analysts) Regulations, 2014.

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Reg. Office : D-21 Dhanraj Mahal, CSM Marg, Colaba, Mumbai 400 001 | Contact No +91 22 66182400 | CIN No.: U67120MH1997PTC11094
SEBI Reg.No. NSE/BSE/CURRENCY/F&O - INZ000168137

For more information visit us at: www.geplcapital.com | For research related queries email at research@geplcapital.com
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