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Market Updates
HANG-SENG 26,955.0 106.0
NIKKEI 225 54,416.0 866.0 1.6
STRAIT TIMES 4,793.0 (14.0) (0.3)
Global Bellwethers Close | Abs. Change
Change
DOW JONES 30 49,192.0 (398.0) (0.8)
NASDAQ 25,742.0 (46.0) (0.2)
FTSE UK 10,137.0 (3.0) (0.0)
i o Ly
Change
NIFTY 50 25,732.0 (58.0)
NIFTY 200 14,320.0 (32.0) (O 2)
NIFTY 500 23,481.0 (30.0) (0.1)

Indian Bro ader Markets Close | Abs. Change
Ch ange

NIFTY MIDCAP 100 59,598.0 (119.0) 0.20
NIFTY SMLCAP 100 17,296.0 103.0 0.3
NSE Sector Indices Close | Abs. Change
Ch nge

NIFTY BANK 59,579.0 128.0

NIFTY FINANCIAL SERRVICES 27,586.0 68.0 0.3
NIFTY IT 38,237.0 248.0 0.7
NIFTY ENERGY 34,417.0 (57.0) (0.2)
NIFTY FMCG 52,577.0 (168.0) (0.3)
NIFTY AUTO 27,915.0 (97.0) (0.3)
NIFTY METAL 11,355.0 39.0 0.4
NIFTY CONSUMPTION 12,043.0 (38.0) (0.3)
NIFTY PHARMA 22,562.0 (106.0) (0.5)
NIFTYINFRA 9,227.0 (106.0) (1.1
NIFTY REALTY 858.0 (5.0) (0.6)
NIFTY MEDIA 1,414.0 11.0 0.8
NIFTY MNC 30,396.0 8.0

Fund Flow

Participants in INR Cr MTD Calendar| YTD (CY)
Flls (1,499) (16,925)|  (16,925)
Dlls 1,182 24,924 24,924

Source: BS = Business Standard, Tol: Times of India, MC = Money Control, B = Bloomberg

I exezze

OLA ELECTRIC MOBILITY: The company has re-launched the Ola Muhurat
Mahotsav campaign from January 14, offering customers benefits of up to X1
lakh on Ola Shakti model products.

Stocks in News

ANAND RATHI AND STOCK BROKER: Anand Rathi International Ventures
will enter the investment and merchant banking business in GIFT City, with
the arm also undertaking the company's investment advisory operations from
the GIFT City platform.

ENDURANCE TECH: The company is eligible to receive incentives of 3859
crore, an increase of X252 crore from X606 crore earlier, related to invest-
ments made at its Waluj unit, to be availed in the form of Industrial Promo-
tion Subsidy.

INTERATECH BUILDING SOLUTION: The company has received a X130
crore order from a customer to manufacture a pre-engineered steel building
system.

REDTAPE: The company has denied reports of talks regarding a founders'
stake sale, clarifying that no negotiations for such a transaction have taken
place.

FIRSTSOURCES SOLUTION: The company’s arm has acquired a 100% stake
in Telemedik for a consideration of up to USD 3 million, including earn-out
payments.

PAYTM: The company has completed the acquisition of a 100% stake in Fin-
collect Services from Urja Money and has also incorporated a new arm, Paytm
Europe Payments SA.

NCLT: The company has entered into an agreement with the Gujarat govern-
ment to develop large-scale renewable energy projects.

MTNL: Sunil Kumar Ranjan has been appointed as a government nominee
director on the company's board with immediate effect for a three-year term.

Economic News

Budget 2026 may be high on highways: Faster clearances, InvIT push
expected: India's national highway network has surged by over 61% to
146,560 km, driven by the Bharatmala Pariyojana. The government plans a Rs
2.87 lakh crore budget for 2025-26, focusing on access-controlled highways
and a Rs 8.3 lakh crore PPP pipeline. A public InvIT, Raajmarg InvIT, will also
be launched to fund future development.

00| Global News

Global Growth Resilient but Uneven, with Advanced Economies Driving a
Fragile Recovery: The World Bank says the global economy is more resilient
than expected, with the 2026 GDP growth forecast marginally upgraded, but
warns that growth remains weak and uneven, concentrated largely in ad-
vanced economies and insufficient to reduce extreme poverty. Global growth
is seen easing to 2.6% in 2026 before recovering to 2.7% in 2027, with up-
ward revisions driven mainly by stronger-than-expected U.S. growth despite
tariff-related trade disruptions. However, the 2020s are shaping up to be the
weakest growth decade since the 1960s, leaving many emerging and devel-
oping economies behind, even as global per-capita GDP has rebounded
sharply since COVID. Emerging markets’ growth is expected to slow, exclud-
ing China remains flat, China's growth moderates despite stimulus support,
while Europe and Japan face slower momentum due to tariffs, weak con-
sumption, and investment, highlighting a structurally fragile and increasingly
uneven global recovery.
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Technical Snapshot
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MNIFTY - Daily 1/13/2026 Open 25897 .3, Hi 258998, Lo 25603.3, Close 25732.3 (-0.2%) Vol 339,536,320
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Close Reversal | Support 2 Support 1 Pivot Point | Resistance 1 |Resistance 2
NIFTY-NEAR MONTH 25790.80 | 25573.20 25521.87 25656.34 25795.57 25930.04 26069.27 BULL
BANKNIFTY-NEAR MONTH 59755.20 58929.75 59231.73 59493.47 59711.73 59973.47 60191.73 BULL
NIFTY MIDCAP 100 59597.80 60677.44 58554.77 59076.28 59593.02 60114.53 60631.27 BEAR
NIFTY SMLCAP 100 17295.80 17675.40 17077.70 17186.75 17273.00 17382.05 17468.30 BEAR

Key Highlights:

NIFTY SPOT: 25732.3 (-0.22%)

TRADING ZONE:

Resistance:25900 (Pivot Level) and 26000 (Key Resistance).
Support: 25600 (Multiple Touches) and 25500 (Key Support).
BROADER MARKET:INLINE

MIDCAP 150: 59597.8 (-0.2%), SMALLCAP 250: 17295.8 (0.6%)
VIEW: Bearish till below 26000 (Key Resistance).

BANKNIFTY SPOT: 59578.8 (0.22%)

TRADING ZONE:

Resistance: 59700 (Pivot Level) / 60112 (Key Resistance)
Support: 59000 (Pivot Level) / 58700 (Key Support)

VIEW: Bullish till above 58700 (Pivot Level)

Stocks to Watch:

NATIONALUM HAVELLS
OlL FIRSTCRY
BSE TEJASNET
LTIM SCHINEIDER
SBIN ADANIENSOL

Sector view:

Bullish Sectors Bearish Sectors

CAPITAL MARKET DEFENCE
PSUBANK INFRA

Stock view for the day:

| View | Duration | CMP |Support | Resistance
OIL BULLISH INTRADAY = 2793 2765 2849
HAVELLS BEARISH INTRADAY = 1428.2 1371 1457
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Debt Market Snapshot

Forex Rates

Prev. Close |Abs. Change |Change(%)
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Government Security Market:

The Inter-bank call money rate traded in the range of 4.50%- 5.55% on
Tuesday ended at 5.40%.

USD/INR 90.114 0.02 0.02
EUR/INR 105.166 0.06 0.06 e The 10 year benchmark (6.48% GS 2035) closed at 6.6277% on Tuesday
GBP/INR 121.284 0.21 0.17 Vs 6.6050% on Monday .
JPY/INR 56.9879 -0.25 -045 Global Debt Market:
The benchmark 10-year Treasury yield ticked higher on Tuesday as investors await
key inflation data that will offer crucial insights on the health of the U.S. economy.
Particulars Latest Previous Chg The 10-year Treasury yield edged higher by less than 1 basis point to 4.197%.
(bps) The 30-year bond yield also rose less than a basis point to 4.85%. One basis point
is equal to 0.01%, and yields and prices move in opposite directions. The consum-
5 Year GOI Bond 6.40 6.37 0.03 er price index report due later in the morning is expected to offer a clearer read on
inflation following distortions caused by last autumn’s prolonged U.S. government
10 Year GOI Bond 6.63 6.61 0.02 shutdown. Economists forecast prices to have increased 2.7% in the year through
December, in line with Dow Jones consensus estimates, matching November's
15 Year GOI Bond 7.07 7.05 0.02 softer-than-anticipated inflation print. Markets are closely watching the data after
December’s jobs report pointed to a labor market that is cooling modestly but
Call Money (WAR) 5.35 533 0.02 remains resilient, reinforcing expectations that the Federal Reserve will delay inter-
est-rate cuts. Futures markets currently price in two quarter-point cuts this year
CBLO (WAR) 526 5.06 0.20 beginning in June, according to the CME FedWatch tool. Federal Reserve Chair
Jerome Powell said on Sunday evening that the Justice Department has opened a
US 10 Year 419 417 0.02 criminal investigation into him over the $2.5 billion renovation of the central
bank’s Washington headquarters. Powell warned that the outcome of the investi-
Crude Oil (in $/bl) 63.87 63.34 053 gation will determine the future of the central bank’s decisions.
Inflation (Monthly CPI) 133 0.71 0.62 10 Year Benchmark Technical View :
The 10 year Benchmark (6.48% GS 2035) yield likely to move in the range of
. 6.61% to 6.63% level on Wednesday.
Highly Traded Govt. Bonds (Top 5) 0 ° Y
Security  |Volume | High Low LTP Tax free Bonds in Secondary Market:
6.48% GS 2035 = 30955 = 99.31 98.8725 = 98.94 i
0 Issuer Coupon ‘ Yield ‘ LTP ‘ Volume ‘ MaDturlty
ate
6.68% G52040 | 6250 | 9692 | 96.3750 | 9648 830NHAI27 830 5.42 1,052 11,399 25-Jan-27
810IRFC27 8.10 5.27 1,050 3,486 23-Feb-27
6.01% GS 2030 = 2825 98.69 98.47 98.4725
863NHB29 8.63 5.51 5,420 632 13-Jan-29
6.90% GS 2068 840 93.50 93.20 93.40 891NTPC33 8.91 5.59 1,226 2,587 16-Dec-33

Taxable Bonds in Secondary Market:

Issuer ‘ Coupon | Yield ‘ LTP ‘ Volume ‘ MaDtautr:ty
890AEL31 8.90 8.98 997.97 33,439 12-Jan-31
875AEL29 8.75 8.90 996.55 17,712 12-Jan-29
862AEL31 8.62 8.94 999.00 9,078 12-Jan-31
935TSI29 9.35 8.90 1,02,571.53 30 31-Dec-29

915APSBC29 9.15 9.1 1,01,730.50 20 30-11-2029
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We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject
issuer(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or
view(s) in this report.

Disclosure :-

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL) and this report is for personal information of the selected
recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular or legal or taxation advice to you. This research report does not consti-
tute an offer, invitation or inducement to invest in securities or other investments and GEPL is not soliciting any action based upon it. This report is not for public distribution
and has been furnished to you solely for your general information and should not be reproduced or redistributed to any other person in any form. This report does not consti-
tute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice or
recommendation in this material, investors should consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The price and
value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on any investments. Past perfor-
mance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. GEPL makes no representation or warranty, express or
implied, as to, and does not accept any responsibility or liability or obligation with respect to, the fairness, accuracy, completeness or correctness of any information or update
information or opinions contained herein.

All investments including Future and Options are involving risks and investors should exercise prudence in making their investment decisions. The report should not be regard-
ed by the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without notice and may differ or be
contrary to opinions expressed by other business areas or GEPL as a result of using different assumptions and criteria. Foreign currency rates of exchange may adversely affect
the value, price or income of any security or related instrument mentioned in this report.

The information contained in this report has been obtained from sources that are considered to be reliable. However, GEPL has not independently verified the accuracy or
completeness of the same. Neither GEPL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever nature for the information, statements
and opinion given, made available or expressed herein or for any omission therein.

GEPL and its affiliates and/or their officers, directors and employees may have similar position in any securities mentioned in this document (or in any related investment) and
may from time to time add to or dispose of any such securities (or investment. GEPL specifically prohibits the redistribution of this material in whole or in part without the
written permission of GEPL and GEPL accepts no liability whatsoever for the actions of third parties in this regard. GEPL or its director or its research analysts or its associates or
his relatives and/or its affiliates and/or employees do not have actual/beneficial ownership of one per cent or more securities of the subject company at the end of the month
immediately preceding the date of publication of the research report.

Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are
contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommenda-
tions expressed herein.

Disclaimers in respect of jurisdiction:

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdic-
tion where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject GEPL its affiliates to any registration or
licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any individual the same may be ignored and brought to the attention of the
sender. This document may not be reproduced, distributed or published for any purposes without prior written approval of GEPL.

Analyst Certification:

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this report have not received any compensation from the
companies mentioned in the report in the preceding twelve months. GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No.
“INH000000087 ” under SEBI (Research Analysts) Regulations, 2014.

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Reg. Office : D-21 Dhanraj Mahal, CSM Marg, Colaba, Mumbai 400 001 | Contact No +91 22 66182400 | CIN No.: U67120MH1997PTC11094
SEBI Reg.No. NSE/BSE/CURRENCY/F&O - INZ000168137

For more information visit us at: www.geplcapital.com | For research related queries email at research@geplcapital.com
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