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Market Updates
HANG-SENG 26,918.0 (11.0)
NIKKEI 225 53,887.0 (224.0) (0.4)
STRAIT TIMES 4,836.0 3.0 0.1
Global Bellwethers Close | Abs. Change
Change
DOW JONES 30 49,442.0 293.0 0.6
NASDAQ 25,547.0 81.0 0.3
FTSE UK 10,239.0 55.0 0.5
T
Change
NIFTY 50 25,666.0 (67.0) (0.3)
NIFTY 200 14,309.0 (10.0) (0.1)
NIFTY 500 23,476.0 (5.0 (0.0

Indian Bro ader Markets Close | Abs. Change
Ch ange

NIFTY MIDCAP 100 59,771.0 173.0
NIFTY SMLCAP 100 17,411.0 115.0 (0.3)
NSE Sector Indices Close | Abs. Change
Change
NIFTY BANK 59,580.0
NIFTY FINANCIAL SERRVICES |  27,501.0 (85.0) (0.3)
NIFTY IT 37,823.0 (414.0) (1.1)
NIFTY ENERGY 34,622.0 206.0 0.6
NIFTY FMCG 52,259.0 (319.0) (0.6)
NIFTY AUTO 27,722.0 (193.0) (0.7)
NIFTY METAL 11,661.0 306.0 2.7
NIFTY CONSUMPTION 11,990.0 (53.0) (0.4)
NIFTY PHARMA 22,505.0 (57.0) (0.3)
NIFTYINFRA 9,258.0 32.0 0.3
NIFTY REALTY 850.0 (8.0 (0.9
NIFTY MEDIA 1,415.0 2.0 0.1
NIFTY MNC 30,475.0 79.0 0.3
Fund Flow
Participants in INR Cr MTD Calendar| YTD (CY)
Flls (4,781) (21,706)|  (21,706)
Dlls 5,217 30,141 30,141

Source: BS = Business Standard, Tol: Times of India, MC = Money Control, B = Bloomberg

I exezze

CIPLA: Cipla’s US arm has temporarily paused Lanreotide production, with re-
supply expected to resume in H1 FY27; the drug is used to treat acromegaly
and related conditions.

Stocks in News

BIOCON: The company has completed a 4,150 crore equity fundraise via
QIP, with SBI Mutual Fund, ICICI Prudential Mutual Fund, and Mirae Asset
Mutual Fund each acquiring over a 5% stake.

SHILPA MEDICARE: The company's arm Koanna Healthcare allotted 2.8 crore
shares worth CAD 2,000 to a Canadian investor, following which it ceased to
be a wholly owned subsidiary.

NTPC: The company’'s arm has commenced commercial operations for 300
MW of its 500 MW Rajasthan solar project, effective January 13.

ZYDUS LIFESCIENCES: The company has received final US FDA approval for
Eltrombopag tablets used to treat low platelet count.

HBL ENGINEERING: The company did not receive any order from the 6,300-
unit Kavach locomotive tender this week, lowering total expected demand to
12,129 units, while it holds 900 crore of station orders and targets 31,000
crore locomotive sales in FY27.

TRANSRAIL LIGHTING: The company secured 527 crore of new orders
across MENA, Africa and India, taking cumulative FY26 order inflows to %5,637
crore.

JSW ENERGY: The company’s arm JSW Thermal Energy has signed an agree-
ment with associate Toshiba JSW Power Systems to supply 1,600 MW turbine
generators in West Bengal.

DR REDDY'’S LAB: The company’s arm has launched Olopatadine Hydrochlo-
ride Ophthalmic Solution in the US, an eye drop used for temporary relief
from itchy eyes.

ATUL AUTO: The company has approved the acquisition of Atul Greentech'’s
L5 electric three-wheeler business as a going concern through a slump sale.

Economic News

Unemployment rate up a tad to 4.8% in December: India's unemployment
rate saw a slight increase in December, reaching 4.8 percent from 4.7 percent
in November. This rise was driven by joblessness in urban areas, while rural
unemployment remained steady. The overall jobless rate for men and women
also edged up. Youth unemployment experienced a small increase.

Global News

China Growth Slows as Export-Led Momentum Fades, Forcing More
Stimulus: China’s growth is expected to slow as structural weaknesses inten-
sify, with GDP seen easing to 4.5% in 2026 and staying at that pace in 2027,
according to a Reuters poll. While 2025 growth likely reached 4.9%—near the
government'’s ~5% target—this was largely driven by strong exports and poli-
cy support rather than domestic demand. The economy remains vulnerable
due to weak consumption, a prolonged property slump, deflationary pres-
sures, and rising reliance on external demand, even as China posted a record
~$1.2 trillion trade surplus in 2025. With global trade protectionism and U.S.
policy risks clouding the outlook, economists expect Beijing to step up stimu-
lus, including fiscal support and monetary easing by the PBOC, to defend
growth targets and address deep structural imbalances between consump-
tion and investment that threaten long-term economic sustainability.
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Technical Snapshot
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Created with AmiBroker - advanced charting and technical analysis software. http://www. amibroker.com
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Close Reversal | Support 2
NIFTY-NEAR MONTH 25719.00 | 25573.20 25566.33
BANKNIFTY-NEAR MONTH 59780.60 59127.60 59400.47
NIFTY MIDCAP 100 59770.50 = 60385.04 59130.87
NIFTY SMLCAP 100 17410.85 17544.82 17180.35

Key Highlights:

Support 1 Pivot Point | Resistance 1 |Resistance 2
25642.67 25746.33 25822.67 25926.33 BULL
59590.54 59770.27 59960.34 60140.07 BULL
59450.69 59669.97 59989.79 60209.07 BEAR
17295.60 17374.75 17490.00 17569.15 BEAR

NIFTY SPOT: 25665.6 (-0.26%)

TRADING ZONE:

Resistance:25800 (Pivot Level) and 25900 (Key Resistance).
Support: 25600 (Multiple Touches) and 25500 (Key Support).
BROADER MARKET:INLINE

MIDCAP 150: 59770.5 (0.29%), SMALLCAP 250: 17410.85 (0.67%)
VIEW: Bearish till below 25900(Key Resistance).

BANKNIFTY SPOT: 59580.15 (0%)

TRADING ZONE:

Resistance: 59800 (Pivot Level) / 60112 (Key Resistance)
Support: 59000 (Pivot Level) / 58700 (Key Support)

VIEW: Bullish till above 58700 (Pivot Level)

Stocks to Watch:

Sector view:

VEDL POLYCAB Bullish Sectors Bearish Sectors

HINDZINC ASIANPAINT METAL REALTY
PSUBANK IT

BANKINDIA OFSS | Stock view for the day:

MCX NAUKRI | View | Duration | CMP | Support | Resistance

INDUSTOWER HINDPETRO VEDL BULLISH = INTRADAY = 676 669 690
POLYCAB BEARISH = INTRADAY = 7318 7025 7464

GEPL Capital Pvt Ltd.


https://twitter.com/GEPLCapital
https://www.youtube.com/user/gepl724
https://www.facebook.com/GEPLCapital/
http://www.geplcapital.com/

Morning Coffee | 16th January, 2026

Debt Market Snapshot

Forex Rates

USD/INR
EUR/INR

GBP/INR

JPY/INR

Particulars

5 Year GOI Bond

10 Year GOI Bond
15 Year GOI Bond
Call Money (WAR)
CBLO (WAR)

US 10 Year

Crude Qil (in $/bl)

90.256 0.05
105.1215 0.13
121.106 0.43
56.7144 0.15
‘ Latest ‘ Previous

6.43 6.40

6.65 6.63

7.10 7.07

5.39 535

5.29 5.26

4.15 4.19

66.26 63.87

0.71

Inflation (Monthly CPI) 1.33

Highly Traded Govt. Bonds (Top 5)

Security  [Volume High
6.48% GS 2035 = 27165 = 99.00
6.68% GS 2040 2830 96.49
6.01% GS 2030 = 2315 98.45
6.33% GS 2035 = 1985 97.96
6.90% GS 2065 695 93.60
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Low

98.73

96.25

98.3050

97.83

93.20

Prev. Close |Abs. Change |Change(%)

0.05
0.12

0.35

0.27

Chg
(bps)

0.03
0.02
0.03
0.04
0.03
(0.04)
2.39

0.62

LTP

98.7850

96.27

98.3850

97.86

93.30

/] exazm

Government Security Market:

The Inter-bank call money rate traded in the range of 4.60%- 5.50% on
Wednesday ended at 4.90%.

e The 10 year benchmark (6.48% GS 2035) closed at 6.6498% on Wednes-
day Vs 6.6277% on Tuesday.

Global Debt Market:

The benchmark 10-year Treasury yield fell on Tuesday as data showed core U.S.
consumer prices rose less than predicted in December. The 10-year Treasury yield
dipped more than 1 basis point to 4.175% after hitting a low of 4.156%, its lowest
level since Jan. 8. The 2-year yield also moved more than 1 basis point lower to
3.528% after falling to 3.499%, the lowest level since Jan.Core inflation, which ex-
cludes volatile food and energy prices, showed a 0.2% gain on a monthly basis
and 2.6% annually. Both were 0.1 percentage points below Dow Jones expecta-
tions. The consumer price index posted an increase of 0.3% for the month, putting
the headline all-items annual rate at 2.7%. Both were exactly in line with the Dow
Jones consensus estimate. Markets were closely watching the data after Decem-
ber's jobs report pointed to a labor market that is cooling modestly but remains
resilient, reinforcing expectations that the Federal Reserve will delay interest-rate
cuts

10 Year Benchmark Technical View :
The 10 year Benchmark (6.48% GS 2035) yield likely to move in the range of

6.63% to 6.65% level on Friday.

Tax free Bonds in Secondary Market:

Issuer Coupon ‘ Yield ‘ LTP ‘ Volume ‘ MaDtatltr:ty
875NHAI29 8.75 5.35 1,158 32,303 5-Feb-29
830NHAI27 8.30 5.54 1,052 2,491 25-Jan-27
901NHB34 9.01 4.88 6,260 403 13-Jan-34
865IRFC29 8.65 5.21 1,152 1,786 18-Feb-29
735NHAI31 7.35 5.50 1,137 1,500 11-Jan-31

Taxable Bonds in Secondary Market:

Issuer ‘ Coupon | Yield ‘ LTP ‘ Volume ‘ MaDtautr:ty
890AEL31 8.90 9.00 997.01 13,599 12-Jan-31
875AEL29 8.75 8.86 998.00 5,551 12-Jan-29

915APSBC32 9.15 9.16 1,02,158.75 40 29-Nov-32
862AEL31 8.62 8.95 998.75 2,944 12-Jan-31
915APSBC28 9.15 9.07 1,01,579.09 20 30-Nov-28
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We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject
issuer(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or
view(s) in this report.

Disclosure :-

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL) and this report is for personal information of the selected
recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular or legal or taxation advice to you. This research report does not consti-
tute an offer, invitation or inducement to invest in securities or other investments and GEPL is not soliciting any action based upon it. This report is not for public distribution
and has been furnished to you solely for your general information and should not be reproduced or redistributed to any other person in any form. This report does not consti-
tute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice or
recommendation in this material, investors should consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The price and
value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on any investments. Past perfor-
mance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. GEPL makes no representation or warranty, express or
implied, as to, and does not accept any responsibility or liability or obligation with respect to, the fairness, accuracy, completeness or correctness of any information or update
information or opinions contained herein.

All investments including Future and Options are involving risks and investors should exercise prudence in making their investment decisions. The report should not be regard-
ed by the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without notice and may differ or be
contrary to opinions expressed by other business areas or GEPL as a result of using different assumptions and criteria. Foreign currency rates of exchange may adversely affect
the value, price or income of any security or related instrument mentioned in this report.

The information contained in this report has been obtained from sources that are considered to be reliable. However, GEPL has not independently verified the accuracy or
completeness of the same. Neither GEPL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever nature for the information, statements
and opinion given, made available or expressed herein or for any omission therein.

GEPL and its affiliates and/or their officers, directors and employees may have similar position in any securities mentioned in this document (or in any related investment) and
may from time to time add to or dispose of any such securities (or investment. GEPL specifically prohibits the redistribution of this material in whole or in part without the
written permission of GEPL and GEPL accepts no liability whatsoever for the actions of third parties in this regard. GEPL or its director or its research analysts or its associates or
his relatives and/or its affiliates and/or employees do not have actual/beneficial ownership of one per cent or more securities of the subject company at the end of the month
immediately preceding the date of publication of the research report.

Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are
contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommenda-
tions expressed herein.

Disclaimers in respect of jurisdiction:

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdic-
tion where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject GEPL its affiliates to any registration or
licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any individual the same may be ignored and brought to the attention of the
sender. This document may not be reproduced, distributed or published for any purposes without prior written approval of GEPL.

Analyst Certification:

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this report have not received any compensation from the
companies mentioned in the report in the preceding twelve months. GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No.
“INH000000087 ” under SEBI (Research Analysts) Regulations, 2014.

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Reg. Office : D-21 Dhanraj Mahal, CSM Marg, Colaba, Mumbai 400 001 | Contact No +91 22 66182400 | CIN No.: U67120MH1997PTC11094
SEBI Reg.No. NSE/BSE/CURRENCY/F&O - INZ000168137

For more information visit us at: www.geplcapital.com | For research related queries email at research@geplcapital.com
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