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Market Updates Stocks in News
Abs. Change _ POWER MECH PROJECT: The company secures an order worth Rs 710 crore
Change from Adani Infrastructure Management.
HANG-SENG 26,222.0 388.0
NIKKEI 225 53,989.0 238.0 0.4 e GMDC: The company enters a strategic collaboration pact with NMDC to
STRAIT TIMES 4,928.0 59.0 12 explore opportunities in the Rare Earth Elements sector.
e RVNL: The company receives a Letter of Award (LoA) worth Rs 95 crore from
NMDC.
Per.

Global Bellwethers Abs. Change @irne ©  L&T TECHNOLOGY SERVICES: The company launches an Nvidia-powered Al
DOW JONES 30 46,946.0 388.0 0.8 Lung Digital Twin platform for advanced respiratory diagnostics.
NASDAQ 24,655.0 275.0 17 o REDINGTON: Its arm's Gulf region operations are currently restricted and
FTSE UK 10,318.0 570 0.6 facing increased freight costs due to shipment re-routing.

ZYDUS LIFESCIENCES: Its arm, Sentynl Therapeutics, enters a pact with PRG
Indian Benchmark Close | Abs. Change Change S&T to license a molecule for Hutchinson-Gilford Progeria Syndrome.
NIFTY 50 23,409.0 258.0 e MEDPLUS HEALTH SERVICES: Arm gets 3 Suspension orders For Drug Li-
NIFTY 200 13,104.0 85.0 0-7 cense For Stores In Karnataka, Telangana and Andhra Pradesh.
NIFTY 500 21,499.0 108.0 0.5

RELIANCE INDUSTRIES: The company signs a 15-year green ammonia sup-

[ ]
Per ply pact valued at over $3 billion with Samsung C&T.
Indian Bro ader Markets Abs. Change
GICLCIN ¢ AXISCADES TECHNOLOGY: The company will acquire a 24% stake in Cades
NIFTY MIDCAP 100 54,615.0 (146.0) 1.20 Studec Technologies for $1.5 million.

NIFTY SMLCAP 100 15,810.0 (85.0) 1.5 - L
e LEELA PALACES HOTELS: The company will invest Rs 231 crore in its arm,

Leela Luxe Hotels, which is set to buy a business undertaking from Pai Vista
NSE Sector Indices Abs. Change Hotels for Rs 560 crore and has acquired an ultra-luxury resort in Coorg.
ange

NIFTY BANK 54,413.0 656.0 1.2 | ALKYL AMIENS: The company reports logistics disruptions and challenges in
NIFTY FINANCIAL SERRVICES 25,515.0 377.0 15 procuring Ammonia due to the Middle East conflict; financial impact is cur-
NIFTY IT 29,0430 (290) (01) rently under assessment.

NIFTY ENERGY 35,682.0 (389.0 (1.7 e  TATA MOTORS: The company will increase prices of its commercial vehicles
NIFTY FMCG 48,469.0 545.0 1.1 by up to 1.5% starting April 1 to offset rising input and commodity costs.
NIFTY AUTO 24,599.0 404.0 1.7 .

NIFTY METAL 11,3180 260 02 Economic News

NIFTY CONSUMPTION 10,694.0 119.0 1.1 ., . . . . o : .
NIFTY PHARMA 22.547.0 (285.0) (13) e India’s wholesale inflation rises to 11-month high of 2.13% in February:

India's wholesale price inflation reached an 11-month high of 2.13% in Febru-

NIFTYINFRA 8,776.0 7.0 0.1 ary, driven by increased costs of primary goods like food and non-food arti-
NIFTY REALTY 699.0 (11.0 (1.6) cles. Economists anticipate further acceleration due to rising input costs and
NIFTY MEDIA 1,293.0 (8.0) (0.6) ongoing geopolitical tensions, with manufacturing products also showing a
NIFTY MNC 29,245.0 (38.0) (0.1) slight increase.

Global News

e U.S. growth remains fragile as modest factory gains are offset by tariffs,

high rates, and rising geopolitical risks: U.S. factory output rose marginally

Fund Flow by 0.2% in February, reflecting continued pressure from tariffs, elevated inter-
est rates, and rising geopolitical risks, while Al-led demand supported select

Participants in INR Cr MTD Calendar| YTD (CY) segments like electronics and motor vehicles. However, higher input costs,

supply chain disruptions, and weak investment sentiment limited broader

Flls (9,366) (66,249)| (1,14,324) manufacturing growth, with capacity utilization remaining below long-term
Dlls 12,593 83,120 | 1,90,764 averages. Simultaneously, housing sentiment improved slightly but stayed
Source: BS = Business Standard, Tol: Times of India, MC = Money Control, B = Bloomberg subdued below the breakeven level, as tariffs, labor shortages, and rising

mortgage rates weighed on affordability and demand. Overall, escalating
Middle East tensions and higher oil prices pose downside risks to both manu-
facturing and housing, potentially offsetting any near-term recovery momen-
tum.
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Technical Snapshot
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2025 Feb Mar Apr May Jun Jul Aug Sep Oct Mo Dec 2026 Feb Mar

NIFTY-NEAR MONTH 23429.20 24263.28 22820.33
BANKNIFTY-NEAR MONTH 54556.80 57101.84 52946.00
NIFTY MIDCAP 100 54614.95 57033.07 53146.18
NIFTY SMLCAP 100 15810.35 16451.79 15377.65

Key Highlights:

Support 1 Pivot Point | Resistance 1 |Resistance 2
23124.76 23329.43 23633.86 23838.53 BEAR
53751.40 54266.00 55071.40 55586.00 BEAR
53880.57 54446.93 55181.32 55747.68 BEAR
15594.00 15743.10 15959.45 16108.55 BEAR

NIFTY SPOT: 23408.8 (1.11%)

TRADING ZONE:

Resistance: 23650 (Pivot Level) and 23850 (Key Resistance)
Support:23000 (Multiple Touches) and 22750 (Key Support).
BROADER MARKET:INLINE

MIDCAP 150: 54614.95 (-0.27%), SMALLCAP 250: 15810.35 (-0.53%
VIEW:Bearish Till Below 23850 (Key Resistance)

BANKNIFTY SPOT: 54413.4 (1.22%)

TRADING ZONE:

Resistance: 55000 (Pivot Level) / 55500 (Key Resistance)
Support: 53500 (Pivot Level) / 53000 (Key Support)

VIEW: Bearish Till Below 55500 (Key Resistance).

Stocks to Watch:

Sector view:

AEROFLEX LT Bullish Sectors Bearish Sectors

AVANTIFEED BANDHANBNK AUTO PSE
FINANCIAL SERVICE HEALTH

BSE MAPMYINDIA | stock view for the day:

CCL BPCL | View | Duration | CMP | Support | Resistance

SBIN KPITTECH AVANTIFEED BULLISH | INTRADAY 1216 1204 1240
BANDHANBNK BEARISH = INTRADAY = 162.17 | 156 165
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Debt Market Snapshot

Forex Rates

USD/INR 92.51 -0.07
EUR/INR 105.648 0.25
GBP/INR 122.317 0.16
JPY/INR 57.935 0.03
Particulars ‘ Latest ‘ Previous
5 Year GOI Bond 6.37 6.33
10 Year GOI Bond 6.71 6.68
15 Year GOI Bond 7.12 7.10
Call Money (WAR) 5.31 5.09
CBLO (WAR) 5.18 5.04
US 10 Year 4.29 427
Crude Qil (in $/bl) 103.14 100.46
Inflation (Monthly CPI) 3.21 2.75

Prev. Close ‘Abs. Change ‘

Change
(%)
-0.08
0.24
0.13

0.06

0.04

0.03
0.02
0.22
0.14
0.02
2.68

0.46

Highly Traded Govt. Bonds (Top 5)

Security

6.48% GS 2035 15655
6.68% GS 2040 3430
7.32% GS 2030 700

6.01% GS 2030 580

7.17% GS 2030 = 505

Volume

High

98.5375

96.1850

103.50

98.78

102.71

Low

98.33

95.92

103.46

98.55

102.6150

LTP

98.42

96.07

103.46

98.6525

102.62

/MG GEPL]

Government Security Market:

e The Inter-bank call money rate traded in the range of 4.60%- 5.45% on
Monday ended at 4.80%.

e The 10 year benchmark (6.48% GS 2035) closed at 6.7059% on Monday
Vs 6.6798% on Friday .

Global Debt Market:

European stocks fell in early trading as the ongoing unrest in the Middle East and ele-
vated global oil prices continue to unsettle investors. Germany's DAX was down 0.4%,
and France’s CAC 40 fell almost 0.6%. Italy’s FTSE MIB was more than 1% lower. Oil and
gas stocks led gains as the price of Brent crude remains elevated, while autos, utilities,
and travel stocks led losses. Commerzbank shares jumped 3.9% on the news
that UniCredit has launched an offer to increase its stake in the German bank to above
30%, a key regulatory hurdle potentially paving the way for a full takeover bid. The
Italian lender's offer is expected to be at a roughly 4% premium to Commerzbank
shares. UniCredit shares were last seen trading down 1.9%. The U.S. and Israel’s military
operation against Iran remains the key focus for global markets. U.S. crude prices
climbed Sunday evening, topping $100 per barrel again, as the White House weighed
military strikes on Iran’s key oil export facilities on Kharg Island. President Donald
Trump said in an interview with the Financial Times published on Sunday that his
planned trip to China later this month could be delayed as Washington seeks to pres-
sure Beijing to help reopen the Strait of Hormuz. Asia-Pacific markets fell overnight
while U.S. stock futures rose slightly as Wall Street tried to recover from another losing
week. Central banks are in focus this week with the U.S. Federal Reserve, European Cen-
tral Bank and Bank of England all holding policy meetings. However, the Middle East
conflict has put a brake on any expectations for movement on interest rates.

10 Year Benchmark Technical View :

The 10 year Benchmark (6.48% GS 2035) yield likely to move in the range of

6.69% to 6.71% level on Tuesday.

Tax free Bonds in Secondary Market:

Issuer Coupon Yield Volume ‘ MaDt;r;ty
830NHAI27 8.3 5.74 1,058.80 23,714 25-Jan-27
812REC27 8.12 5.71 1,081.00 10,154 27-Mar-27
875NHAI29 8.75 5.17 1,087.70 4,394 05-Feb-29
76NHAI31 7.6 5.40 1,151.15 2,933 11-Jan-31

764NABAR31 7.64 5.25 1,089.00 2,942 23-Mar-31
Taxable Bonds in Secondary Market:

Issuer ‘Coupon Yield ‘ LTP ‘ Volume ‘ MaDtautIZty
930APMD34 9.3 8.63 1,06,190.00 270 09-May-34
930APMD33 9.3 9.08 1,03,499.00 96 09-May-33
930APMD30 9.3 8.82 1,03,314.78 58 07-May-30
915APSBC26 9.15 9.01 75,483.47 32 18-Dec-26

935TSI29 9.35 8.82 1,02,000.00 21 31-Dec-29
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We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject
issuer(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or
view(s) in this report.

Disclosure :-

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL) and this report is for personal information of the selected
recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular or legal or taxation advice to you. This research report does not consti-
tute an offer, invitation or inducement to invest in securities or other investments and GEPL is not soliciting any action based upon it. This report is not for public distribution
and has been furnished to you solely for your general information and should not be reproduced or redistributed to any other person in any form. This report does not consti-
tute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice or
recommendation in this material, investors should consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The price and
value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on any investments. Past perfor-
mance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. GEPL makes no representation or warranty, express or
implied, as to, and does not accept any responsibility or liability or obligation with respect to, the fairness, accuracy, completeness or correctness of any information or update
information or opinions contained herein.

All investments including Future and Options are involving risks and investors should exercise prudence in making their investment decisions. The report should not be regard-
ed by the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without notice and may differ or be
contrary to opinions expressed by other business areas or GEPL as a result of using different assumptions and criteria. Foreign currency rates of exchange may adversely affect
the value, price or income of any security or related instrument mentioned in this report.

The information contained in this report has been obtained from sources that are considered to be reliable. However, GEPL has not independently verified the accuracy or
completeness of the same. Neither GEPL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever nature for the information, statements
and opinion given, made available or expressed herein or for any omission therein.

GEPL and its affiliates and/or their officers, directors and employees may have similar position in any securities mentioned in this document (or in any related investment) and
may from time to time add to or dispose of any such securities (or investment. GEPL specifically prohibits the redistribution of this material in whole or in part without the
written permission of GEPL and GEPL accepts no liability whatsoever for the actions of third parties in this regard. GEPL or its director or its research analysts or its associates or
his relatives and/or its affiliates and/or employees do not have actual/beneficial ownership of one per cent or more securities of the subject company at the end of the month
immediately preceding the date of publication of the research report.

Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are
contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommenda-
tions expressed herein.

Disclaimers in respect of jurisdiction:

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdic-
tion where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject GEPL its affiliates to any registration or
licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any individual the same may be ignored and brought to the attention of the
sender. This document may not be reproduced, distributed or published for any purposes without prior written approval of GEPL.

Analyst Certification:

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this report have not received any compensation from the
companies mentioned in the report in the preceding twelve months. GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No.
“INH000000087 ” under SEBI (Research Analysts) Regulations, 2014.

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Reg. Office : D-21 Dhanraj Mahal, CSM Marg, Colaba, Mumbai 400 001 | Contact No +91 22 66182400 | CIN No.: U67120MH1997PTC11094
SEBI Reg.No. NSE/BSE/CURRENCY/F&O - INZ000168137

For more information visit us at: www.geplcapital.com | For research related queries email at research@geplcapital.com
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