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Market Updates Stocks in News

- DIVIS LAB: The company's Telangana unit was inspected by the US FDA from
Change Nov 10-14, and the audit closed with zero Form 483 observations.

HANG-SENG 26,477.0 (99.0)

NIKKEI 225 50,091.0 (286.0) (0.6) e AUROBINDO PHARMA: The company's subsidiary received nine US FDA

STRAIT TIMES 4,543.0 (4.0) (0.1) observations for its Rajasthan manufacturing unit.

e DR REDDY’S LABS: The company’s Andhra Pradesh unit underwent a US FDA
inspection from Nov 10-14, which concluded with zero observations.

Per.
Global Bellwethers Abs. Change @ity ©  INDIAN HOTEL: The company will acquire about 51% stake in Sparsh In-

DOW JONES 30 47,147.0 (310.0) (0.7) fratech for Rs 240 crore.
NASDAQ 25,008.0 15.0 0.1 . o
FTSE UK 96980 (109.0) (1.1) e GODAWARI POWER: The company will invest up to Rs 300 crore in its sub-

sidiary Godawari New Energy to build a 250 MWp solar power plant in

Chhattisgarh.
Indian Benchmark Abs. Change HINDUSTAN ZINC: The company has won the bid for the Tungsten and as-

NIFTY 50 25,910.0 31.0 sociated mineral block in Balepalyam, Kanaganapalle, spanning 308.30 hec-
NIFTY 200 14,473.0 12.0 0.1 tares.
NIFTY 500 23,836.0 20.0 0.1

e ASHOKA BUILDCON: The company’'s Rs 288.18 crore MMRDA infra project
has been cancelled due to administrative reasons, after revisions led to a 39%

) Per. . . o
Indian Bro ader Markets Abs. Change increase in deck area and a 33.5% rise in overall cost.

NIFTY MIDCAP 100 60.739.0 470 020 ° CFF FLUID CONTROL: The company secured a Rs 6.2 crore Indian Navy con-
NIETY SMLCAP 100 18’253.0 69.0 64 tract to supply equipment for the P75 project.

NMDC: Iron Ore Baila Lump is priced at Rs 5,600/tonne, while Baila Fines are

NSE Sector Indices Close | Abs. Change setat Rs 4,750/tonne.
Change

IRB INFRASTRUCTURE: The company received an LoA from NHAI for a Rs

NIFTY BANK 58,518.0 136.0 S
NIFTY FINANCIAL SERRVICES 27.492.0 9.0 0.4 9,270 crore project in Uttar Pradesh, awarded for 20 years.
NIFTY IT 36,301.0 (378.0) (1.0 Economic News
NIFTY ENERGY 36,261.0 73.0 0.2
NIETY EMCG 55,561.0 317.0 06| ® India’s Q2 growth forecast at 7.3% on rural show, higher govt capex:
NIETY AUTO 27.240.0 (143.0) (0.5) India's economy is projected to grow at 7.3% in the second quarter. This
growth is driven by a strong rural economy, increased government spending,
NIFTY METAL 10,495.0 (94.0) (0.9 . . X
and early export shipments. Industrial output and manufacturing have shown
NIFTY CONSUMPTION 12,389.0 32.0 0.3 significant strengthening. Economists forecast continued robust growth for
NIFTY PHARMA 22,821.0 134.0 0.6 FY26, positioning India as a leading global economy.
NIFTYINFRA 9,619.0 19.0 0.2
NIFTY REALTY 941.0 (1.0) o.n Global News
NIFTY MEDIA 1,479.0 0.5 0.0 .. . .
NIETY MNC 30,1720 (131.0) 04) o Fed officials split as markets pull back expectations for a December rate

cut: U.S. agencies have begun announcing schedules to release economic
data delayed by the government shutdown, while Federal Reserve officials
remain split on the need for another rate cut. Market sentiment shifted sharp-
ly on Friday, with short-term interest-rate futures showing a 60% chance the
Fed will not follow its September and October cuts with another one in De-
Fund Flow cember reversing expectations from just a day earlier. Hawkish Fed presidents
. . . Jeffrey Schmid, Lorie Logan, and Beth Hammack reiterated concerns about
inﬂati)(/)n and signaled caStion toward further easing, saying more evidence of
Flls (4,968) (13,653)| (2,68,223) cooling inflation or labor market weakness is needed. Schmid warned that
additional cuts could undermine the Fed's inflation credibility. In contrast, the
Dlls 8461 41,352 | 672,833 dovish Fed Governor Stephen Miran argued for another cut, aligning with the
view that current rates are too high. Fed Chair Jerome Powell has noted that
recent cuts were “insurance” amid labor-market risks, but with key data de-
layed, the Fed must wait for clarity. With policymakers divided and markets
shifting, the December 9-10 meeting is shaping up to be highly contested.

Source: BS = Business Standard, Tol: Times of India, MC = Money Control, B = Bloomberg
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Technical Snapshot
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MIFTY - Daily 11/14/2025 Open 257679, Hi 25940.2, Lo 25740.8, Close 25910.1 (0.1%) Vol 518,943,424
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Close Reversal | Support 2
NIFTY-NEAR MONTH 25951.40 25273.97 25748.47
BANKNIFTY-NEAR MONTH 58644.40 56391.80 58155.06
NIFTY MIDCAP 100 60739.20 60162.29 60249.67
NIFTY SMLCAP 100 18252.50 18312.55 18090.30

Key Highlights:

Support 1 Pivot Point | Resistance 1 |Resistance 2
25849.93 25916.47 26017.93 26084.47 BULL
58399.73 58544.86 58789.53 58934.66 BULL
60494.44 60733.87 60978.64 61218.07 BULL
18171.40 18229.10 18310.20 18367.90 BEAR

NIFTY SPOT: 25910.05 (0.12%)
TRADING ZONE:

Resistance: 26000 (Multiple Touches) and 26150 (Key Resistancg
Support: 25700 (Pivot Level) and 25500 (Key Support).
BROADER MARKET: Inline

MIDCAP 150: 60739.2 (0.08%), SMALLCAP 250: 18252.5 (0.38%)
VIEW: Bullish Till Above 25500 (Key Support).

BANKNIFTY SPOT: 58517.55 (0.23%)

TRADING ZONE:

Resistance:58950 (Pivot Level) / 59250 (Key Resistance)
Support: 58200 (Pivot Level) / 58000 (Key Support)

VIEW: Bullish Till Above 58000 (Key Support)

Stocks to Watch:

Sector view:

BDL ASTRAL Bullish Sectors Bearish Sectors

BSE SRF PSU BANK IT
PHARMA METAL

PGEL SUPREMEIND ' stock view for the day:

NBCC SAIL | View | Duration | CMP | Support | Resistance

MARICO NAUKRI BSE BULLISH INTRADAY = 2825 2797 2882
SUPREMEIND BEARISH INTRADAY = 3707 3559 3781
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Debt Market Snapshot

Forex Rates | Prev. Close |Abs. Change |Change (%)

USD/INR 88.787 -0.08
EUR/INR 103.328 -0.29
GBP/INR 117.101 -0.54
JPY/INR 57.4777 -0.13
Particulars ‘ Latest ‘ Previous
5 Year GOI Bond 6.18 6.17
10 Year GOI Bond
(6.48% GS 2035) 6.49 6.47
15 Year GOI Bond 6.90 6.87
Call Money (WAR) 551 5.35
CBLO (WAR) 5.36 5.12
US 10 Year 413 4.07
Crude Qil (in $/bl) 64.48 62.71
Inflation (Monthly CPI) 1.54 2.07

Highly Traded Govt. Bonds (Top 5)

Security Volume |High Low
6.33% GS 2035 = 16685 98.68 98.5250
6.48% GS 2035 = 9595 100.0250 99.88
6.68% GS 2040 = 8465 98.18 97.86
6.90% GS 2065 = 2635 94.35 93.60
7.18% GS 2033 | 1075 103.75 103.64

-0.09
-0.28

-0.46

-0.23

Chg
(bps)

0.01

0.02
0.03
0.16
0.24
0.06
1.77

(0.53)

LTP

98.6250

99.9450

98.0350

93.97

103.6850
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Government Security Market:

e The Inter-bank call money rate traded in the range of 4.50%- 5.60% on
Friday ended at 5.10%.

e The 10 year benchmark (6.48% GS 2035) closed at 6.4864% on Friday Vs
6.4729% on Thursday.

Global Debt Market:

U.S. Treasury yields were little changed on Friday as investors weighed the
state of the U.S. economy after the government shutdown ended. President
Donald Trump signed into law a funding bill, late Wednesday evening, which
ended the longest running U.S. government shutdown. The measure was
passed by the House of Representatives in a 222-209 vote. During the shut-
down, government agencies weren't able to release key reports including the
consumer price index, producer price index, and nonfarm payrolls report,
which meant investors were flying blind on economic data. White House press
secretary Karoline Leavitt said that some economic data during the shutdown
might never be released. “The Democrat shutdown made it extraordinarily
difficult for economic economists investors and policy makers at the Federal
Reserve to receive critical government data,” Leavitt said. Investors have also
turned their attention to the Federal Reserve’s upcoming interest rate deci-
sion. Traders are now pricing in a nearly 50% chance that the central bank will
cut its benchmark overnight borrowing rate by a quarter percentage point
during their December meeting, according to the CME FedWatch Tool.

10 Year Benchmark Technical View :

The 10 year Benchmark (6.48% GS 2035) yield likely to move in the range of
6.48% to 6.4950% level on Monday.

Tax free Bonds in Secondary Market:

GEPL Capital Pvt Ltd.

oL [(OUPON | g |y |VOLUME | MATuRTY
830NHAI27 83 5.4379 1,042.70 8315 25-Jan-27
812REC27 8.12 5.3378 1,066.00 3,017 27-Mar-27
764IRFC31 7.64 5.197 1,104.90 1,531 22-Mar-31
89TINTPC33 891 48334  1,330.00 629  16-Dec-33
764NABAR31 764 52433 1,143.00 850  23-Mar-31

Taxable Bonds in Secondary Market:

Issuer ‘Coupon Yield ‘ LTP ‘ Volume ‘ MaDtautr:ty
930APMD31 93 89662  1,02,716.56 91 9-May-31
1050ISFL28 105 12.0143  1,056.50 400 21-Dec-28
10NIDO26 10 11.6442 1,020.00 373 19-Jul-26
93MOFSL34 93 88689  1,050.00 257 9-May-34
915SCL26 9.15 10.4797 1,001.00 219 26-Sep-26
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We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject
issuer(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or

view(s) in this report.

Disclosure :-

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL) and this report is for personal information of the selected
recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular or legal or taxation advice to you. This research report does not consti-
tute an offer, invitation or inducement to invest in securities or other investments and GEPL is not soliciting any action based upon it. This report is not for public distribution
and has been furnished to you solely for your general information and should not be reproduced or redistributed to any other person in any form. This report does not consti-
tute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice or
recommendation in this material, investors should consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The price and
value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on any investments. Past perfor-
mance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. GEPL makes no representation or warranty, express or
implied, as to, and does not accept any responsibility or liability or obligation with respect to, the fairness, accuracy, completeness or correctness of any information or update

information or opinions contained herein.

All investments including Future and Options are involving risks and investors should exercise prudence in making their investment decisions. The report should not be regard-
ed by the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without notice and may differ or be
contrary to opinions expressed by other business areas or GEPL as a result of using different assumptions and criteria. Foreign currency rates of exchange may adversely affect

the value, price or income of any security or related instrument mentioned in this report.

The information contained in this report has been obtained from sources that are considered to be reliable. However, GEPL has not independently verified the accuracy or
completeness of the same. Neither GEPL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever nature for the information, statements

and opinion given, made available or expressed herein or for any omission therein.

GEPL and its affiliates and/or their officers, directors and employees may have similar position in any securities mentioned in this document (or in any related investment) and
may from time to time add to or dispose of any such securities (or investment. GEPL specifically prohibits the redistribution of this material in whole or in part without the
written permission of GEPL and GEPL accepts no liability whatsoever for the actions of third parties in this regard. GEPL or its director or its research analysts or its associates or
his relatives and/or its affiliates and/or employees do not have actual/beneficial ownership of one per cent or more securities of the subject company at the end of the month
immediately preceding the date of publication of the research report.

Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are
contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommenda-

tions expressed herein.

Disclaimers in respect of jurisdiction:

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdic-
tion where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject GEPL its affiliates to any registration or
licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any individual the same may be ignored and brought to the attention of the

sender. This document may not be reproduced, distributed or published for any purposes without prior written approval of GEPL.

Analyst Certification:

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this report have not received any compensation from the
companies mentioned in the report in the preceding twelve months. GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No.
“INH000000087 ” under SEBI (Research Analysts) Regulations, 2014.

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Reg. Office : D-21 Dhanraj Mahal, CSM Marg, Colaba, Mumbai 400 001 | Contact No +91 22 66182400 | CIN No.: U67120MH1997PTC11094
SEBI Reg.No. NSE/BSE/CURRENCY/F&O - INZ000168137

For more information visit us at: www.geplcapital.com | For research related queries email at research@geplcapital.com
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