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Market Updates Stocks in News

Abs. Change _ NHPC: The company has announced the commencement of commercial op-
Change erations for the first 250 MW unit of the Subansiri Lower Hydroelectric Project

HANG-SENG 25,851.0 (19.0) (SLHP).

NIKKEI 225 54,885.0 1,184.0 2.2

STRAIT TIMES 4967.0 310 0.6 ® AUROBINDO PHARMA: The US FDA concludes an inspection at its arm's

(Eugia Pharma) Bhiwadi unit with nine observations and classifies the inspec-
tion as "Official Action Indicated (OAI).

Global Bellwethers Close | Abs. Change Per. e AB INFRABUILD: The company receives a Letter of Acceptance for a project
Change valued at Rs 48 crore.

DOW JONES 30 46,993.0 47.0 0.1 TATA STEEL: The board h f Neelachal | Ni ith
NASDAQ 24,780.0 1250 05 ° the compan .ande Iaor?sr t;?rfJ::Z’ce;; 1%T§£gcer£):)e inei(t?saacrri '?F;?c;ellazrlgi:ItS
FTSE UK 10,404.0 86.0 08 B D ' ' >

in tranches starting FY27.

CESC: The company issues four Letters of Award (LoAs) for wind-solar hybrid
Indian Benchmark Close | Abs. Change Change power projects totaling 600 MW from various suppliers.

NIFTY 50 23,581.0 172.0 e PN GADGIL JEWELLERS: The company opens a new FOCO (Franchise
NIFTY 200 13,209.0 106.0 0~8 Owned, Company Operated) store in Pune, bringing its total count to 73.
NIFTY 500 21,669.0 171.0 0.8

DEE DEVELOPMENT ENGINEERS: The company issues a Force Majeure no-

[ ]
. Per. tice, stating that export orders and shipments to West Asia are facing delays
Indian Bro ader Markets Close | Abs. Change e and potential non-fulfillment due to the regional conflict.

NIFTY MIDCAP 100 55,174.0 559.0 0.90 | ¢  JK CEMENT: Its arm receives a notice from the J&K Legal Metrology Depart-
NIFTY SMLCAP 100 15,913.0 103.0 0.8 ment to halt certain packaging activities; the company has sought an exten-
sion to respond.

NSE Sector Indices Abs. Change PAISALO DIGITAL: The company successfully closes its first-ever External
ange Commercial Borrowing (ECB) issuance, raising $15 million.

NIFTY BANK 54,876.0 463.0
NIFTY FINANCIAL SERRVICES 25,725.0 209.0 0,8 e IRCON: The Supreme Court issues a notice to the VAT department and stays
NIETY IT 28,761.0 (282.0) (1.0) the Patna High Court's previous orders regarding the tax demand.
NIFTY ENERGY 35381.0 299.0 08 |, WIPRO: The company partners with Harness, an Al software delivery plat-
NIFTY FMCG 48,104.0 (364.0 0.8) form, to accelerate Al-native software delivery.
NIFTY AUTO 25,117.0 518.0 2.1 .
NIFTY METAL 11,637.0 319.0 2.8 | Economic News
NIFTY CONSUMPTION 10,814.0 120.0 1.1 i . . .
NIFTY PHARMA 22.598.0 50.0 02 ® India’s exports to hold in March despite global turmoil, says Piyush Goy-
NIFTYINERA 8864.0 89.0 10 al: India's trade shows resilience amidst global challenges. Minister Piyush
— : : Goyal stated that exports are stable, with services growth rapidly increasing.
NIFTY REALTY 711.0 13.0 18 The trade deficit is manageable, supported by strong services surplus, rising
NIFTY MEDIA 1,308.0 14.0 1.1 remittances, and record FDI. Several developed nations are keen to boost
NIFTY MNC 29,411.0 166.0 0.6 trade ties with India. Upcoming free trade agreements will unlock significant
opportunities for Indian businesses.
Global News
Fund Flow e Japan’'s export growth stays strong, but Middle East oil shock raises risks
to outlook: Japan's exports grew for the sixth consecutive month, rising 4.2%
Participants in INR Cr Latest MTD Calendar| YTD (CY) YoY in February beating expectations driven by strong Asian demand, though
Flls (4,219) (70,468)| (1,14,324) volumes slightly declined. However, escalating Middle East tensions and oil
supply disruptions pose a key risk, especially for Japan's energy-dependent
Dlls 4,867 87,987 | 1,90,764 economy, with potential spillovers to chemicals and auto exports. While the
economy shows modest recovery backed by business investment, rising oil
Source: BS = Business Standard, Tol: Times of India, MC = Money Control, B = Bloomberg prices are increasing stagflation concerns. Exports to the US and China de-

clined, imports rose 10.2%, and Japan reported a surprise trade surplus, even
as policymakers remain cautious amid inflationary pressures and global un-
certainty.
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Close Reversal | Support 2
NIFTY-NEAR MONTH 23617.40 | 23990.30 23255.93
BANKNIFTY-NEAR MONTH 54994.60 56285.37 53900.47
NIFTY MIDCAP 100 55174.40 56388.48 54116.40
NIFTY SMLCAP 100 15912.90 16299.76 15686.84

Key Highlights:

Support 1 Pivot Point | Resistance 1 |Resistance 2
23436.67 23553.33 23734.07 23850.73 BEAR
54447.54 54768.27 55315.34 55636.07 BEAR
54645.40 54975.05 55504.05 55833.70 BEAR
15799.87 15878.73 15991.77 16070.63 BEAR

NIFTY SPOT: 23581.15 (0.74%)

TRADING ZONE:

Resistance: 23700 (Pivot Level) and 23850 (Key Resistance)
Support:23300 (Multiple Touches) and 23200 (Key Support).
BROADER MARKET:INLINE

MIDCAP 150: 55174.4 (1.02%), SMALLCAP 250: 15912.9 (0.65%)
VIEW:Bearish Till Below 23850 (Key Resistance)

BANKNIFTY SPOT: 54876 (0.85%)

TRADING ZONE:

Resistance: 55500 (Pivot Level) / 56000 (Key Resistance)
Support: 54500 (Pivot Level) / 54000 (Key Support)

VIEW: Bearish Till Below 55500 (Pivot Level)

Stocks to Watch:

AEROFLEX POONAWALLA
AVANTIFEED ECLERX
BSE IDBI
CHENNPETRO TIMKEN
ASTRAL SWANCORP

Sector view:

Bullish Sectors Bearish Sectors

METAL
CAPITAL MARKET

IT
FMCG

Stock view for the day:

| View | Duration | CMP |Support | Resistance
AEROFLEX BULLISH INTRADAY | 250.99 248 256
IDBI BEARISH INTRADAY = 74.28 71 76
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Debt Market Snapshot Government Security Market:

Change e The Inter-bank call money rate traded in the range of 4.60%- 5.35% on

Forex Rates

Prev. Close ‘Abs. Change ‘

(%) Tuesday ended at 4.75%.
USD/INR 92.234 0.13 0.14
e The 10 year benchmark (6.48% GS 2035) closed at 6.7143% on Tuesday
EUR/INR 106.159 0.24 0.23
Vs 6.7059% on Monday .
GBP/INR 122.819 0.41 033
Global Debt Market:
JPY/INR 58.0055 0.09 0.15

Treasury yields edged higher Tuesday as investors weighed escalating tensions in
the Middle East and rising oil prices ahead of the Federal Reserve's policy decision.
The benchmark 10-year Treasury yield was more than 2 basis points at 4.239%,
while the 30-year Treasury bond added almost 3 basis points to yield 4.887%.
The 2-year Treasury note yield was little changed at around 3.686%. U.S. Presi-

Particulars

5 Year GOI Bond 6.40 6.37 0.03 dent Donald Trump said Monday that the U.S. has asked to delay his
planned meeting with Chinese President Xi Jinping in Beijing by “a month or so”
10 Year GOI Bond 6.71 6.71 - due to the ongoing war with Iran. Trump was expected to travel to China at the
end of March for the meeting with Xi. But when asked in the Oval Office on Mon-
15 Year GOl Bond 7.12 7.12 - day afternoon if that trip was still on, Trump said: “I don't know, we're working on
that right now.” Oil prices jumped more than 3% on Tuesday as uncertainty lin-
Call Money (WAR) 527 531 (0.04) gered over a U.S.-led coalition to protect shipping through the Strait of Hormuz.
Ship movements through the vital shipping route have plunged after Iranian at-
tacks, fueling one of the largest disruptions to global oil supply in history. Interna-
CBLO (WAR) >04 >18 ©.14 tional benchmark Brent crude gained 3.43% to $103.65 per barrel, while the
U.S. West Texas Intermediate rose 3.85% to $97.08 per barrel. The U.S. has been
US 10 Year 4.22 4.29 007 urging allies to send military forces to protect tanker traffic through the strait.
Crude Oil (in $/bl) 100.21 103.14 (2.93)
Inflation (Monthly CPI) 3.21 2.75 0.46 10 Year Benchmark Technical View :

The 10 year Benchmark (6.48% GS 2035) yield likely to move in the range of

6.70% to 6.72% level on Wednesday.

Highly Traded Govt. Bonds (Top 5)

Security  (Volume High Low LTP
6.48% GS 2035 = 10095 = 98.43 983250 = 98.3625 Tax free Bonds in secondary Market:
I C Yield Volume Maturity
6.68% GS 2040 2850  96.10 9595 96.06 ssuer oupon ie Date
76NHAI31 7. 42 1,077 15,052 11-Jan-31
7.24% GS 2055 885 97.00 96.70 97.00 6NHAI3 60 > 0 >05 Jan-3
735NHAI31  7.35 5.38 1,079 10,268 11-Jan-31
0,
6.90% G5 2065 | 610 92.54 91.80 91.94 769NHAI31  7.69 5.43 1,117 6,318 9-Mar-31
8.33% GS 2026 590 10076 1007450 100.7525 812REC27 8.12 5.64 1,082 4,637 27-Mar-27
774IREDA31  7.74 5.38 1,099 3,808 21-Jan-31

Taxable Bonds in Secondary Market:

Issuer ‘ Coupon | Yield ‘ LTP ‘ Volume ‘ MaDtautIZty
930APMD34 9.30 9.04 1,04,001.00 120 09-May-34
935TSI31 9.35 5.33 1,19,001.00 100 31-Dec-31
935TSI134 9.35 6.36 1,20,000.00 90 24-Nov-34
915APSBC35 9.15 6.57 1,19,560.00 50 30-Nov-35
865LTF26 8.65 8.23 1,021.99 2,269 23-Dec-26
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We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject
issuer(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or
view(s) in this report.

Disclosure :-

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL) and this report is for personal information of the selected
recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular or legal or taxation advice to you. This research report does not consti-
tute an offer, invitation or inducement to invest in securities or other investments and GEPL is not soliciting any action based upon it. This report is not for public distribution
and has been furnished to you solely for your general information and should not be reproduced or redistributed to any other person in any form. This report does not consti-
tute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice or
recommendation in this material, investors should consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The price and
value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on any investments. Past perfor-
mance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. GEPL makes no representation or warranty, express or
implied, as to, and does not accept any responsibility or liability or obligation with respect to, the fairness, accuracy, completeness or correctness of any information or update
information or opinions contained herein.

All investments including Future and Options are involving risks and investors should exercise prudence in making their investment decisions. The report should not be regard-
ed by the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without notice and may differ or be
contrary to opinions expressed by other business areas or GEPL as a result of using different assumptions and criteria. Foreign currency rates of exchange may adversely affect
the value, price or income of any security or related instrument mentioned in this report.

The information contained in this report has been obtained from sources that are considered to be reliable. However, GEPL has not independently verified the accuracy or
completeness of the same. Neither GEPL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever nature for the information, statements
and opinion given, made available or expressed herein or for any omission therein.

GEPL and its affiliates and/or their officers, directors and employees may have similar position in any securities mentioned in this document (or in any related investment) and
may from time to time add to or dispose of any such securities (or investment. GEPL specifically prohibits the redistribution of this material in whole or in part without the
written permission of GEPL and GEPL accepts no liability whatsoever for the actions of third parties in this regard. GEPL or its director or its research analysts or its associates or
his relatives and/or its affiliates and/or employees do not have actual/beneficial ownership of one per cent or more securities of the subject company at the end of the month
immediately preceding the date of publication of the research report.

Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are
contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommenda-
tions expressed herein.

Disclaimers in respect of jurisdiction:

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdic-
tion where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject GEPL its affiliates to any registration or
licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any individual the same may be ignored and brought to the attention of the
sender. This document may not be reproduced, distributed or published for any purposes without prior written approval of GEPL.

Analyst Certification:

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this report have not received any compensation from the
companies mentioned in the report in the preceding twelve months. GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No.
“INH000000087 ” under SEBI (Research Analysts) Regulations, 2014.

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Reg. Office : D-21 Dhanraj Mahal, CSM Marg, Colaba, Mumbai 400 001 | Contact No +91 22 66182400 | CIN No.: U67120MH1997PTC11094
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