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Market Updates Stocks in News

- IREDA: The subsidiary received a registration certificate to start opera-
Change tions as a finance company at GIFT City.

HANG-SENG 22,883.6 (70.6)

NIKKEI 225 39,116.2 (154.3) (0.4) e L&T: Acquired the remaining 26% stake in L&T Special Steels and Heavy

STRAIT TIMES 39304 49 01 Forgings from NPCIL, gaining full ownership.

e TRANSFOMER AND RECTIFIERS INDIA: Secured a 6166.45 crore order
from Hyosung T&D India.

Global Bellwethers Abs. Change e PIRAMAL PHARMA: The US FDA issued Form 483 with six observations

for the Turbhe facility.

DOW JONES 30 44,556.3 10.3
NASDAQ 22,164.6 499 02 e  PURVANKARA: Acquired 37.9 lakh shares of Sobha Puravankara Aviation
FTSE UK 8,766.7 (1.3) (0.0) from Sobha Projects, increasing its stake in SPAL to 89.45% from 49.95%.

e  RVNL: Secured a 6554 crore, two-year order from Rail Infrastructure Devel-
Indian Benchmark Abs. Change - opment.

Change

NIFTY 50 22,945.3 (14.2) e PUNJAB NATIONAL BANK: Reported a 6271 crore borrowal fraud in
NIFTY 200 12,576.2 (9.4) (0 1) Gupta Power Infra's NPA account in Bhubaneswar, with full provisions made
NIFTY 500 20 611.4 41 0) 0 2) as per prudential norms.

e AUROBINDO PHARMA: The US FDA completed a pre-approval inspection
Indian Bro ader Markets Abs. Change _ at the Andhra Pradesh unit with five observations.
Change
NIFTY MIDCAP 100 49,7515 (98.4) (0.35) e CIPLA: Invested approximately ZAR 900 million in subsidiary Cipla
NIFTY SMLCAP 100 15,1685 (244.7) 0.0 Medpro South Africa Proprietary.
e PATANJALI FOODS: The Supreme Court dismissed the Income Tax De-

artment's Special Leave Petition.
NSE Sector Indices Abs. Change par pec ve retiti

e LEMON TREE: Signed a license agreement for a 46-room hotel in Madhya

NIFTY BANK 49,087.3 (171.6) Pradesh.

NIFTY FINANCIAL SERRVICES 23,280.3 9.3 0.0

NIFTY IT 41,464.4 391.2 10 | Economic News

NIFTY ENERGY 30,849.1 111.5 0.4

NIFTY FMCG 52.480.5 (464.5) (0.9) e ICRA sees 6.4% growth in Q3; Bank of Baroda forecasts 6.6%: India's
NIETY AUTO 21,8189 (133.0) (0.6) economy grew by an estimated 6.4% in Q3 FY25, driven by increased gov-
NIFTY METAL 8,255.6 5.4 0.1 ernment spending and strong exports, according to ICRA. Bank of Baroda
NIFTY CONSUMPTION 10,601.1 (34.0) (0.3) projected slightly higher growth at 6.6%. The projections come ahead of
NIFTY PHARMA 20,969.2 (106.8) (0.5) official GDP data release. The current fiscal's second quarter had seen a
NIFTYINFRA 7,953.2 15.8 0.2 slower 5.4% growth due to lower manufacturing sector performance.
NIFTY REALTY 832.1 0.5 0.1

NIFTY MEDIA 1,472.7 (9.0) (0.6)) ® Urban unemployment rate steady at 6.4%; female joblessness dips: In-
NIETY MNC 25,871.5 (84.4) (0.3) dia's urban unemployment rate stayed at 6.4% in Q3 of the current fiscal

year, steady from the previous quarter but lower than the same period in
2023-24. The labour force participation rate also remained stable at
50.4%. Notably, the female unemployment rate hit a record low of 8.1%,

Fund Flow 4% y . ploy A
while male unemployment inched up to 5.8%.

1 Global News

Flls 4,787 (20,358)| 29,703

Dils 3,072 27883 | 81575 e Texas & Callfornlg Face Biggest Losses from T_rump s Proposed 1l'ar|ffs:
Texas and California are set to bear the highest impact from Trump's pro-

Source: BS = Business Standard, Tol: Times of India, MC = Money Control, B = Bloomberg pOSGd tariffs, with U.S. businesses facing up to $433 billion in new duties, up

from $78 billion in 2024. Texas' tariffs could jump from $7.2 billion to $64
billion, while California’s may triple to $46 billion. Key targets include imports
from China, Canada, Mexico, and the EU. Despite discussions on exemptions,
Trump insists there will be none. Experts warn businesses will pass rising costs
to consumers.
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Technical Snapshot

NIFTY - Daily 218/2025 Open 22063.7, Hi 22992 5, Lo 22801.5, Close 22945.3 (-0.1%) Vol 210,616,672 =23,565.51, Mid MAClose 100) = 24,043.11, Long MA{Close,200) = 24,051.06, =23581.53 | 2500
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=288,064,096.00, MA1(Volume,25) = 286,831,104.00, MAZ0Volume

15) =282 45523200, =271,173,440.00
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Pre\é:::; Reversal | Support 2
NIFTY-NEAR MONTH 22972.60 23241.32 22756.54
BANKNIFTY-NEAR MONTH 49208.05 49777.62 48683.75
NIFTY MIDCAP 100 49751.45 51361.93 48756.82
NIFTY SMLCAP 100 15168.45 16190.58 14805.48

Key Highlights:

Support 1 Pivot Point | Resistance 1 |Resistance 2
22864.57 22946.83 23054.87 23137.13 BEAR
48945.90 49202.95 49465.10 49722.15 BEAR
49254.14 49618.12 50115.44 50479.42 BEAR
14986.97 15219.88 15401.37 15634.28 BEAR

NIFTY SPOT: 22945.3 (-0.06%)
TRADING ZONE:

Resistance: 23000 (Multiple Touches) and 23300 (Key Resistancg
Support: 22800 (Pivot Level) & 22700 (Key Support)

BROADER MARKET: Inline

MIDCAP 150: 49751.45 (-0.2%), SMALLCAP 250: 15168.45 (-1.59%
VIEW: BEARISH TILL BELOW 23300 (Key Resistance)

BANKNIFTY SPOT: 49087.3 (-0.35%)
TRADING ZONE:

Resistance: 49400 (Multiple Touches) /49850 (Key Resistance
Support: 48700 (Pivot Level) / 48300 (Key Support)
VIEW: BEARISH TILL BELOW 49850 (Key Resistance)

Stocks to Watch:

Sector view:

NTPC INDUSINDBK Bullish Sectors Bearish Sectors
TECHM NBCC IT CONSUMER DURABLES
OIL & GAS FINANCIAL SERVICES
DMART BEL | Stock view for the day:
WIPRO ULTRACEMCO | view | Duration | CMP |Support | Resistance
ONGC M&M NTPC BULLISH = INTRADAY 312 309 318
NBCC BEARISH  INTRADAY 77 74 79
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We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject
issuer(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or
view(s) in this report.

Disclosure :-

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL) and this report is for personal information of the selected
recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular or legal or taxation advice to you. This research report does not consti-
tute an offer, invitation or inducement to invest in securities or other investments and GEPL is not soliciting any action based upon it. This report is not for public distribution
and has been furnished to you solely for your general information and should not be reproduced or redistributed to any other person in any form. This report does not consti-
tute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice or
recommendation in this material, investors should consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The price and
value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on any investments. Past perfor-
mance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. GEPL makes no representation or warranty, express or
implied, as to, and does not accept any responsibility or liability or obligation with respect to, the fairness, accuracy, completeness or correctness of any information or update
information or opinions contained herein.

All investments including Future and Options are involving risks and investors should exercise prudence in making their investment decisions. The report should not be regard-
ed by the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without notice and may differ or be
contrary to opinions expressed by other business areas or GEPL as a result of using different assumptions and criteria. Foreign currency rates of exchange may adversely affect
the value, price or income of any security or related instrument mentioned in this report.

The information contained in this report has been obtained from sources that are considered to be reliable. However, GEPL has not independently verified the accuracy or
completeness of the same. Neither GEPL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever nature for the information, statements
and opinion given, made available or expressed herein or for any omission therein.

GEPL and its affiliates and/or their officers, directors and employees may have similar position in any securities mentioned in this document (or in any related investment) and
may from time to time add to or dispose of any such securities (or investment. GEPL specifically prohibits the redistribution of this material in whole or in part without the
written permission of GEPL and GEPL accepts no liability whatsoever for the actions of third parties in this regard. GEPL or its director or its research analysts or its associates or
his relatives and/or its affiliates and/or employees do not have actual/beneficial ownership of one per cent or more securities of the subject company at the end of the month
immediately preceding the date of publication of the research report.

Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are
contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommenda-
tions expressed herein.

Disclaimers in respect of jurisdiction:

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdic-
tion where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject GEPL its affiliates to any registration or
licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any individual the same may be ignored and brought to the attention of the
sender. This document may not be reproduced, distributed or published for any purposes without prior written approval of GEPL.

Analyst Certification:

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this report have not received any compensation from the
companies mentioned in the report in the preceding twelve months. GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No.
“INH000000087 ” under SEBI (Research Analysts) Regulations, 2014.

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Reg. Office : D-21 Dhanraj Mahal, CSM Marg, Colaba, Mumbai 400 001 | Contact No +91 22 66182400 | CIN No.: U67120MH1997PTC11094
SEBI Reg.No. NSE/BSE/CURRENCY/F&O - INZ000168137

For more information visit us at: www.geplcapital.com | For research related queries email at research@geplcapital.com
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