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Market Updates
HANG-SENG 25,362.0 (139.0)
NIKKEI 225 53,372.0 (1,867.0) (3.4)
STRAIT TIMES 4,951.0 (16.0) (0.3)
Global Bellwethers Close | Abs. Change

Change
DOW JONES 30 46,021.0 (204.0) (0.4
NASDAQ 24,355.0 (70.0) (0.3)
FTSE UK 10,064.0 (242.0) (2.3)
e || g | gf
Indian Benchmark Close | Abs. Change

Change
NIFTY 50 23,002.0 (776.0) (3.3
NIFTY 200 12,919.0 (433.0) (3.2
NIFTY 500 21,226.0 (692.0) (3.2

Indian Bro ader Markets Close | Abs. Change
Change

NIFTY MIDCAP 100 54,492.0 (1,798.0) (3.40)
NIFTY SMLCAP 100 15,704.0 (475.0) (3.8)
e
Change

NIFTY BANK 53,451.0 (1,875.0)

NIFTY FINANCIAL SERRVICES |  24,952.0 (976.0) (3.8)
NIFTY IT 28,580.0 (980.0) (3.3)
NIFTY ENERGY 35,639.0 (503.0) (1.4)
NIFTY FMCG 46,862.0 (1,217.0) (2.5)
NIFTY AUTO 24,509.0 (1,089.0) (4.2)
NIFTY METAL 11,249.0 (376.0) (3.2)
NIFTY CONSUMPTION 10,592.0 (350.0) (3.2)
NIFTY PHARMA 22,102.0 (531.0) (2.4)
NIFTYINFRA 8,717.0 (250.0) (2.8)
NIFTY REALTY 703.0 (28.0) (3.8)
NIFTY MEDIA 1,311.0 (40.0) (2.9)
NIFTY MNC 28,673.0 (859.0) (2.9)
Fund Flow

Flls (7,558) (73,807)| (1,29,338)
Dlls 3,864 86,984 | 2,03,106

Source: BS = Business Standard, Tol: Times of India, MC = Money Control, B = Bloomberg

I exezze

NESTLE INDIA: The company will invest Rs. 225 crore to add a new "Munch"
production line with a capacity of 8,300 tons per annum at its Sanand factory.

Stocks in News

INDIQUBE SPACES: The company has signed a workspace leasing deal for
1,140 seats in Pune valued at approximately Rs. 54 crore.

CIPLA: The company will invest up to $100 million in its arm Cipla (EU), ap-
proved the merger of Inzpera Health, and designated P R Ramesh as Vice-
Chairman.

NTPC: The company has signed an MoU with Octopus Energy Group to ex-
plore collaborations in the power and energy sectors.

SAMVARDHANA MOTHERSON: The company has approved a JV pact with
Hellmann Worldwide Logistics to incorporate a new entity in Dubai with an
authorized capital of $10 million.

IREDA: The company has enhanced its borrowing plan to rs. 35,800 crore for
fiscal 2026 and up to Rs. 40,000 crore for fiscal 2027; the board will meet on
March 25 to consider an interim dividend.

WELSPUN CORP: The company has approved a payment of Rs. 75 crore to
Welspun Living for renewable power supply to its Anjar facility.

JSW CEMENT: The company has commissioned a greenfield grinding plant in
Rajasthan with a capacity of 2.5 MTPA.

GILLETTE INDIA: The company has received the renewal of its Consent to
Operate (CTO) from the Rajasthan State Pollution Control Board for its Bhiwa-
di unit.

SJVN: The company has achieved a 1 billion-unit generation milestone at its
1,000 MW Bikaner Solar Power Project.

ARCHEAN CHEMICAL: The company has approved the merger of its arms
ICPL (Idealis Chemicals) and IMPL (Idealis Mudchemie).

Economic News

India rolls out X497 crore RELIEF scheme to support exporters amid West
Asia conflict: In a bold move to sustain international trade, India has unveiled
a robust export support initiative with a budget of ¥497 crore. This program is
strategically designed to safeguard Indian shipments adversely impacted by
the turmoil in West Asia. Under the RELIEF scheme, exporters will benefit from
improved insurance and logistics services, extending support to about 17
countries.

Global News

US labor market steady, but growth risks rising: US jobless claims fell un-
expectedly to 205,000 last week, signaling a stable labor market and likely
rebound in March hiring, though risks remain from rising oil prices, tighter
financial conditions, and policy uncertainty. Despite low layoffs, hiring re-
mains subdued amid tariff concerns under Donald Trump, immigration curbs,
and elevated borrowing costs, while Jerome Powell flagged downside risks
with near-zero employment growth momentum. The Fed held rates steady at
3.50-3.75% with limited easing outlook, even as higher energy prices from
the Middle East conflict threaten consumption and inflation. While temporary
factors like weather and strikes may support March payroll recovery, job
growth remains sluggish, unemployment has ticked up to 4.4%, and weak
housing data alongside rising mortgage rates indicate broader economic
softness.
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issuer(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or
view(s) in this report.
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This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL) and this report is for personal information of the selected
recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular or legal or taxation advice to you. This research report does not consti-
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and has been furnished to you solely for your general information and should not be reproduced or redistributed to any other person in any form. This report does not consti-
tute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice or
recommendation in this material, investors should consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The price and
value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on any investments. Past perfor-
mance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. GEPL makes no representation or warranty, express or
implied, as to, and does not accept any responsibility or liability or obligation with respect to, the fairness, accuracy, completeness or correctness of any information or update
information or opinions contained herein.

All investments including Future and Options are involving risks and investors should exercise prudence in making their investment decisions. The report should not be regard-
ed by the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without notice and may differ or be
contrary to opinions expressed by other business areas or GEPL as a result of using different assumptions and criteria. Foreign currency rates of exchange may adversely affect
the value, price or income of any security or related instrument mentioned in this report.

The information contained in this report has been obtained from sources that are considered to be reliable. However, GEPL has not independently verified the accuracy or
completeness of the same. Neither GEPL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever nature for the information, statements
and opinion given, made available or expressed herein or for any omission therein.

GEPL and its affiliates and/or their officers, directors and employees may have similar position in any securities mentioned in this document (or in any related investment) and
may from time to time add to or dispose of any such securities (or investment. GEPL specifically prohibits the redistribution of this material in whole or in part without the
written permission of GEPL and GEPL accepts no liability whatsoever for the actions of third parties in this regard. GEPL or its director or its research analysts or its associates or
his relatives and/or its affiliates and/or employees do not have actual/beneficial ownership of one per cent or more securities of the subject company at the end of the month
immediately preceding the date of publication of the research report.

Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are
contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommenda-
tions expressed herein.

Disclaimers in respect of jurisdiction:

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdic-
tion where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject GEPL its affiliates to any registration or
licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any individual the same may be ignored and brought to the attention of the
sender. This document may not be reproduced, distributed or published for any purposes without prior written approval of GEPL.

Analyst Certification:

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this report have not received any compensation from the
companies mentioned in the report in the preceding twelve months. GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No.
“INH000000087 ” under SEBI (Research Analysts) Regulations, 2014.

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.
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