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Market Updates Stocks in News

Abs. Change - JUBILANT PHARMOVA: Police found the allegations against the chair-
Change man baseless and filed a closure report, which was accepted by the court. The

HANG-SENG 21,395.0 338.0 case had no material impact on the company or its operations.

NIKKEI 225 34,339.0 (392.0) (1.1)

e SHREE CEMENT: Commissioned a 3.40 MTPA clinker grinding unit under

STRAIT TIMES 3,760 480 13 a brownfield expansion in Baloda Bazar, Raipur, Chhattisgarh.

BHEL: Reported FY25 revenue of 627,350 crore, up 19% YoY, with record

order inflows of 92,534 crore. The FY25 order book stood at ¥1.96 lakh crore.
Global Bellwethers Close | Abs. Change Change

DIVI'S LABORATOIES: Signed a long-term manufacturing and supply agree-

DOW JONES 30 39,142.0 (527.0) ment with a global pharma firm and plans to invest 650700 crore for capac-
NASDAQ 18,258.0 0.5 - ity expansion.
FTSE UK 8,276.0 0.1 -

COAL INDIA: Subsidiary SECL signed a 67,040 crore agreement with TMC

[ ]
P Mineral Resources, becoming the first coal PSU to adopt paste fill technology
. er. S
Indian Benchmark Close | Abs. Change in mining.
Change

NIFTY 50 23,852.0 414.0 1.8 /e ETERNAL: Approved a 49.5% cap on aggregate foreign ownership and
NIFTY 200 13,186.0 185.0 14 initiated liquidation of step-down subsidiary Zomato Netherlands B.V.
NIFTY 500 21,682.0 277.0 1.3

e SANGAM INDIA: Signed an MoU with Golden Seams Industries Pvt. Ltd.
to establish a joint venture for denim manufacturing and laundry operations

Indian Bro ader Markets Close | Abs. Change per. in Odisha.
Change

NIFTY MIDCAP 100 5 658.0 312.0 220 | ® KOTLE-PATIL DEVELOPER: Reported FY25 sales of 2,791 crore, launched
NIFTY SMLCAP 100 16,410.0 61.0 23 projects worth 4,000 crore, and achieved collections of 2,432 crore, up
18% YoY.

NSE Sector Indices Abs. Change EXIDE INDUSTERIES: Invested X299.99 crore in subsidiary Exide Energy

Solutions Ltd. through a rights issue, maintaining existing ownership stake.

NIFTY BANK 54,290.0 1,172.0

NIFTY FINANCIAL SERRVICES 26,072.0 579.0 2-3 e ASTRAL: Approved the acquisition of AL-AZIZ Plastics Pvt. Ltd. for X33

NIFTY IT 33,3720 71.0 0.2 crore, making it a wholly owned subsidiary.

NIFTY ENERGY 33,798.0 341.0 1.0

NIFTY FMCG 56,674.0 329.0 0.6 ® MEDPLUS HEALTH SERVICES: Subsidiary Optival Health Solutions re-

NIFTY AUTO 21,373.0 217.0 1.0 ceived orders from drug regulators suspending two store licenses in An-

NIFTY METAL 8,477.0 22.0 0.3 dhra Pradesh and Karnataka due to violations.

NIFTY CONSUMPTION 11,267.0 159.0 1.4 .

NIFTY PHARMA 21,127.0 252.0 1.2 | Economic News

NIFTYINFRA 8,633.0 1520 1.8 e India's private sector capex likely to slow down due to tariffs, corpora-

NIFTY REALTY 845.0 4.0 0.5 . . .
tions planning new capex may defer: Goldman Sachs reports that India's

NIFTY MEDIA 1,581.0 3.6 0.2 . . . . . .
private sector capital expenditure may decline due to global tariff uncertainty,

NIFTY MNC 26,704.0 198.0 0.8 potentially impacting capital goods and infrastructure sectors. While India's
GDP has been resilient, exports and port activity are vulnerable, especially
with a US slowdown. Reduced government spending adds to concerns about
order books for related companies.

Fund Flow

Global News
Participants in INR Cr MTD Calendar | YTD (CY
& e U.S. proposes a peace plan for Russia and Ukraine, offering sanctions
Flls 4,668 (20,476)| 29,584 relief and frozen conflict: The U.S. has proposed a peace plan for Russia
Dlls (2,006) 22805 | 76,497 and Ukraine, which includes halting the conflict, rolling back sanctions on

Moscow, and maintaining Russian control over occupied Ukrainian territories.
Under the plan, Ukraine would not join NATO, and Russia would see some
sanctions eased, though lifting EU restrictions would require unanimous ap-
proval from member states. The proposal is not a final settlement, with further
discussions needed, particularly with Ukraine. For the plan to succeed, Russia
must agree to cease fighting, and Ukraine must receive security guarantees.

Source: BS = Business Standard, Tol: Times of India, MC = Money Control, B = Bloomberg
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NIFTY - Daily 4/17/2025 Open 23401.8, Hi 23872.3, Lo 232958.6, Close 23851.7 (1.8%) Vol 505,333,920
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Created with AmiBroker - advanced charting and technical analysis software. http://fwaw. amibroker. com
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Pre\é:::; Reversal | Support 2
NIFTY-NEAR MONTH 23851.30 22828.18 23141.97
BANKNIFTY-NEAR MONTH 54201.40 51002.55 52551.40
NIFTY MIDCAP 100 52657.80 50521.82 51810.77
NIFTY SMLCAP 100 16410.20 15661.35 16198.60

Key Highlights:

Support 1 Pivot Point | Resistance 1 |Resistance 2
23496.63 23684.67 24039.33 24227.37 BULL
53376.40 53874.80 54699.80 55198.20 BULL
52234.28 52485.32 52908.83 53159.87 BULL
16304.40 16380.10 16485.90 16561.60 BULL

NIFTY SPOT: 23851.65 (1.77%)

TRADING ZONE:

Resistance 24000 (Multiple Touches) and 24250 (Key Resistance
Support: 23500 (Pivot Level) & 23200 (Key Support).

BROADER MARKET: UNDERPERFORMED

MIDCAP 150: 52657.8 (0.6%), SMALLCAP 250: 16410.2 (0.37%)
VIEW: Bullish till above 23200 (Key Support)

BANKNIFTY SPOT: 54290.2 (2.21%)
TRADING ZONE:

Resistance: 54800 (Multiple Touches) / 55300 (Key Resistance
Support: 53500 (Pivot Level) / 53000 (Key Support).
VIEW: Bullish till above 53000 (Key Support).

Stocks to Watch:

Sector view:

INDHOTEL KPITTECH Bullish Sectors Bearish Sectors

NBCC GLENMARK PRIVATE BANK MEDIA
FINSR

CHOLAFIN NCC | stock view for the day:

AMBUJACEM PAYTM | view | Duration | CMP |Support | Resistance

PNBHOUSING DIVISLAB DIVISLAB BULLISH = INTRADAY 5622 5566 5734
AMBUJACEM BEARISH | INTRADAY 568 545 579
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Debt Market Snapshot Government Security Market:
e The Inter-bank call money rate traded in the range of 4.95% - 6.93% on
Forex Rates ‘Prev. Close ‘Abs. Change |Change (%) Thursday ended at 5.75% .
USD/INR 85.587 -0.18 -0.21
e The 10 year benchmark (6.79% GS 2034) closed at 6.3709% on Thursday Vs
EUR/INR 97.586 -0.54 -0.56 6.3889% on Wednesday .
GBP/INR 113374 -0.39 -0.34 Global Debt Market:
JPY/INR 60.3501 -0.43 -0.71

U.S. Treasury yields rose on Thursday as investors weighed the state of the U.S.
economy after Federal Reserve Chairman Jerome Powell raised concerns about
the inflationary and economic growth risks of the White House’s tariffs. At 3:55

a.m. ET, the benchmark 10-year Treasury yield rose around 4 basis point to
Particulars ‘ Latest ‘ Previous |Chg (bps) 4.319%. The 2-year Treasury yield was up over 2 basis points to 3.815%. Inves-
tors are considering remarks made by Powell on Wednesday, when the central
bank leader said the Fed could find itself in the sticky dilemma of trying to control
5 Year GOI Bond 6.10 6.12 (0.02) inflation and support economic growth. U.S. President Donald Trump’s tariffs have
created uncertainty around the growth of the U.S. economy, with Powell saying
10 Year GOI Bond 6.37 6.39 (0.02) that he expects a “rise in inflation” and decreased growth this year. “We may find
ourselves in the challenging scenario in which our dual-mandate goals are in ten-
15 Year GOI Bond 6.51 6.52 (0.01) sion,” Powell said. “If that were to occur, we would consider how far the economy
is from each goal, and the potentially different time horizons over which those
Call Money (WAR) 5.89 5.85 0.04 respective gaps would be anticipated to close.” Deutsche Bank analysts said in a
note that, despite the bleak picture, Powell doesn’t appear to be in a rush to react
CBLO (WAR) 572 571 0.01 to economic challenges. “His comments added to the sense that the Fed wouldn’t
be in a rush to react to the weaker surveys of recent weeks,” the analysts said.
US 10 Year 4.28 4.32 (0.04) “Moreover, he downplayed the need for any Fed market intervention, noting that
markets remained orderly even if they were ‘struggling with a lot of uncertainty.”
Crude Oil (in $/bl) 65.85 64.67 1.18 After strong retail sales data, investors will now await the release of the latest
housing print and the weekly initial jobless claims on Thursday
Inflation (Monthly CPI) 3.34 3.61 (0.27)
10 Year Benchmark Technical View :
The 10 year Benchmark (6.79% GS 2034) yield likely to move in the range of
Highly Traded Govt. Bonds (Top 5) 6.3650% to 6.38% level on Friday.
Security Volume  [High Low LTP Tax free Bonds in Secondary Market:

6.79% GS 2034 = 12555 | 102.9550 102.79  102.94 . Maturity
Issuer Coupon Yield LTP Volume D
ate

7.10% GS 2034 3960 104.79 104.69 = 104.7825 Z6NHAI3 76 587 1.100.81 5678 11-Jan-31
6.92% GS 2039 2675 103.83 102.80 = 103.83 728IRFC30 = 7.28 5.64 1,115.00 4,469 21-Dec-30

734IRFC28 = 7.34 573 1,078.00 2,515 19-Feb-28
6.54% GS 2032 1760 = 101.6175 10138  101.55

871REC28 = 8.71 5.46 1,123.36 2,163 24-Sep-28
7.18% GS 2033 1435 = 105.2650 10510 = 105.25 764IREC31 | 7.64 543 1132.00 2000 29-Mar-31

Taxable Bonds in Secondary Market:

Issuer ‘ Coupon ‘ Yield ‘ LTP ‘ Volume MaDtaut':ty
965AEL27 9.65 9.67 1,056.00 1,308 12-Sep-27
87LTF27 8.7 6.23 1,050.01 1,039 15-Apr-27
1003ISFL28 @ 10.03 10.72 990 1,181 21-Dec-28
1065NFL27 = 10.65 11.13 1,002.00 1,001 13-Mar-27
905LTF27 9.05 8.12 1,017.00 909 15-Apr-27
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We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject
issuer(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or
view(s) in this report.

Disclosure :-

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL) and this report is for personal information of the selected
recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular or legal or taxation advice to you. This research report does not consti-
tute an offer, invitation or inducement to invest in securities or other investments and GEPL is not soliciting any action based upon it. This report is not for public distribution
and has been furnished to you solely for your general information and should not be reproduced or redistributed to any other person in any form. This report does not consti-
tute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice or
recommendation in this material, investors should consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The price and
value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on any investments. Past perfor-
mance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. GEPL makes no representation or warranty, express or
implied, as to, and does not accept any responsibility or liability or obligation with respect to, the fairness, accuracy, completeness or correctness of any information or update
information or opinions contained herein.

All investments including Future and Options are involving risks and investors should exercise prudence in making their investment decisions. The report should not be regard-
ed by the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without notice and may differ or be
contrary to opinions expressed by other business areas or GEPL as a result of using different assumptions and criteria. Foreign currency rates of exchange may adversely affect
the value, price or income of any security or related instrument mentioned in this report.

The information contained in this report has been obtained from sources that are considered to be reliable. However, GEPL has not independently verified the accuracy or
completeness of the same. Neither GEPL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever nature for the information, statements
and opinion given, made available or expressed herein or for any omission therein.

GEPL and its affiliates and/or their officers, directors and employees may have similar position in any securities mentioned in this document (or in any related investment) and
may from time to time add to or dispose of any such securities (or investment. GEPL specifically prohibits the redistribution of this material in whole or in part without the
written permission of GEPL and GEPL accepts no liability whatsoever for the actions of third parties in this regard. GEPL or its director or its research analysts or its associates or
his relatives and/or its affiliates and/or employees do not have actual/beneficial ownership of one per cent or more securities of the subject company at the end of the month
immediately preceding the date of publication of the research report.

Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are
contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommenda-
tions expressed herein.

Disclaimers in respect of jurisdiction:

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdic-
tion where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject GEPL its affiliates to any registration or
licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any individual the same may be ignored and brought to the attention of the
sender. This document may not be reproduced, distributed or published for any purposes without prior written approval of GEPL.

Analyst Certification:

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this report have not received any compensation from the
companies mentioned in the report in the preceding twelve months. GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No.
“INH000000087 ” under SEBI (Research Analysts) Regulations, 2014.

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Reg. Office : D-21 Dhanraj Mahal, CSM Marg, Colaba, Mumbai 400 001 | Contact No +91 22 66182400 | CIN No.: U67120MH1997PTC11094
SEBI Reg.No. NSE/BSE/CURRENCY/F&O - INZ000168137

For more information visit us at: www.geplcapital.com | For research related queries email at research@geplcapital.com
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