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Market Updates
HANG-SENG 25,105.0 (39.0)
NIKKEI 225 65,058.0 896.0 1.4
STRAIT TIMES 5,528.0 29.0 0.5
Global Bellwethers Close | Abs. Change
Change
DOW JONES 30 51,839.0 (307.0) (0.6)
NASDAQ 28,604.0 12.0 0.0
FTSE UK 10,525.0 (76.0) (0.7)
i o e
Change
NIFTY 50 24,239.0 (96.0)
NIFTY 200 14,013.0 (2.0) (0.0)
NIFTY 500 2,338.0 2.0 0.0

Indian Bro ader Markets Close | Abs. Change
Ch ange

NIFTY MIDCAP 100 62,802.0 374.0 (1.00)
NIFTY SMLCAP 100 19,326.0 30.0 (1.2)

NSE Sector Indices Close | Abs. Change
Ch ange

NIFTY BANK 57,945.0 (576.0)
NIFTY FINANCIAL SERRVICES | 26,575.0 (329.0) (1.2)
NIFTY IT 29,162.0 (65.0) 0.2)
NIFTY ENERGY 39,663.0 386.0 0.9
NIFTY FMCG 49,067.0 319.0 0.7
NIFTY AUTO 27,028.0 (71.0) (0.3)
NIFTY METAL 12,544.0 107.0 0.9
NIFTY CONSUMPTION 11,761.0 56.0 05
NIFTY PHARMA 26,003.0 358.0 14
NIFTYINFRA 9,443.0 66.0 0.7
NIFTY REALTY 918.0 (1.0) (0.1)
NIFTY MEDIA 1,538.0 17.0 11
NIFTY MNC 32,619.0 120.0 0.4
Fund Flow

Flls (1,121) (5,668)| (3,51,410)
Dlis 1,312 22,386 | 4,92,523

Source: BS = Business Standard, Tol: Times of India, MC = Money Control, B = Bloomberg

I exezze

INTELLECT DESIGN ARENA: Launched Credit Union Solution Suite for credit
unions and mutuals globally.

Stocks in News

SAMMAN CAPITAL: The company commenced a tender offer for up to
US$18 million of 9.70% senior secured social bonds due 2027.

TECHNOCRAFT INDUSTRIES: The company subsidiary acquired 100% stake
in Japan's Technosoft Integrated Solutions K.K. for JPY 50,000.

EMCURE PHARMACEUTICALS: Poviztra received CDSCO approval for treat-
ment of MASH in adults with F2-F3 liver fibrosis.

SMS PHARMACEUTICALS: One accused arrested in a share-impersonation
case; investigation is ongoing.

REDINGTON: The company signed a five-year strategic agreement with Re-
sulticks to expand Al-led customer engagement across the Middle East, India
and SESA.

ACME SOLAR HOLDINGS: The company commissioned 160.512 MWh of
battery energy storage capacity; total commissioned capacity now stands at
285 MW / 1,113.472 MWh. Commercial operations begin 22 July 2026.

INTERGLOBE AVATION: IndiGo and CFM signed an MoU that could lead to
a record order for more than 1,000 LEAP-1A engines.

JAYKAY ENTERPRISES: Enhanced corporate guarantee for step-down sub-
sidiary Allen Reinforced Plastics to Rs. 56.27 crore from Rs. 29.22 crore.

INDO THAI SECURITIES: Approved issuance of NCDs worth Rs. 100 crore on
a private placement basis.

)| Economic News

Iron ore, cement, power output propels June core growth to 5%: India's
core sector output grew five percent year-on-year in June. This growth accel-
erated from May's 3.2 percent, reaching a five-month high. Iron ore produc-
tion surged significantly, while cement and electricity also showed sustained
growth. Crude oil and natural gas output remained under pressure during the
month. Fertiliser production also continued its decline, marking four consecu-
tive months of contraction.

Global News

Dollar holds near one-week high as Middle East tensions boost safe-
haven demand despite ceasefire hopes: The U.S. dollar traded near a one-
week high on Tuesday as investors weighed escalating Middle East tensions
against hopes for a ceasefire, keeping demand for safe-haven assets elevated.
The dollar index remained steady at 100.96, while the yen, euro and pound
were largely unchanged. Oil prices stayed volatile near six-week highs after
Yemen's Iran-backed Houthis announced a naval blockade on Saudi Arabia,
raising concerns over global energy supplies, although reports of a 10-day
ceasefire proposal for Iran offered some relief. Rising oil prices also pushed
U.S. Treasury yields higher, with the 10-year yield around 4.59%, as traders
assessed the risk of renewed inflation pressures. Meanwhile, the New Zealand
dollar strengthened on stronger-than-expected inflation data, the ECB is
widely expected to keep rates unchanged this week despite growing bets of a
September rate hike, and the Canadian dollar stabilized after recent U.S. tar-
iffs on Canadian imports.
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Technical Snapshot
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Previ
re\é::::, Reversal | Support 2 Support 1 Pivot Point | Resistance 1 |Resistance 2

NIFTY 24238.50 24050.00 24083.23 24160.87 24213.48 24291.12 24343.73 BULL

BANKNIFTY 57945.00 57420.15 57285.13 57615.06 57863.03 58192.96 58440.93 BULL

NIFTY MIDCAP 150 23086.00 23239.65 22820.17 22953.08 23036.52 23169.43 23252.87 BEAR

NIFTY SMLCAP 250 18023.90 17871.85 17874.43 17949.17 18011.08 18085.82 18147.73 BULL

Key Highlights:

NIFTY SPOT: 24238.5 (-0.39%)
TRADING ZONE:

Support: 24000 (Pivot Level) and 23900 (Key Support)
BROADER MARKET: OUTPERFORMED

VIEW:Bullish till above 23900 (Key Support).

Resistance: 24350 (Pivot Level) and 24450 (Key Resistance).

MIDCAP 150: 20341.85 (1.11%), SMALLCAP 250: 27028.35 (-0.26%

BANKNIFTY SPOT: 57945 (-0.98%)

TRADING ZONE:

Resistance: 58500 (Pivot Level) and 59800 (Key Resistance)
Support:57500 (Pivot Level) and 57000 (Key Support).

VIEW: Bullish till above 57000 (Key Support).

Stocks to Watch:

WABAG AXISBANK
BHARATFORG HDFCBANK
RUBICON MARUTI
TIMETECHNO JIOFIN
AEGISLOG SBILIFE

Sector view:

Bullish Sectors Bearish Sectors

PSUBANK PRIVATE BANK
PHARMA FINANCIAL SERVICES
Stock view for the day:
| View | Duration | CMP | Support | Resistance
WABAG BULLISH | INTRADAY 2119 2098 2161
AXISBANK BEARISH | INTRADAY 1257 1232 1270
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Debt Market Snapshot
Forex Rates | Prev. Close |Abs. Change [Change(%)
USD/INR 96.28 0.22 0.23
EUR/INR 110.1455 0.18 0.16
GBP/INR 129.525 0.38 0.29
JPY/INR 59.2906 0.17 0.28
. q Change
Particulars ‘ Latest ‘ Previous (bps)
5 Year GOI Bond 6.46 6.46 -
10 Year GOI Bond
(6.94% GS 2036) 6.78 6.78 -
15 Year GOI Bond 7.00 7.00 -
Call Money (WAR) 5.34 5.40 (0.06)
CBLO (WAR) 5.25 517 0.08
US 10 Year 4.54 4.57 (0.03)
Crude Oil (in $/bl) 88.10 84.23 3.87
Inflation (Monthly CPI) 4.38 348 0.90
Highly Traded Govt. Bonds (Top 5)

Security Volume High Low LTP
6.94% GS 2036 =~ 39970 101.17 100.75 101.14
6.68% GS 2040 7975 97.16 96.73 97.14
6.36% GS 2031 5515 99.61 99.37 99.60
6.48% GS 2035 1770 97.98 97.63 97.98
6.68% GS 2033 1205 100.24 100.02 100.23
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Government Security Market:

e The Inter-bank call money rate traded in the range of 4.60%- 5.45% on
Monday ended at 4.85%.

e The 10 year benchmark (6.94% GS 2036) closed at 6.7770% on Monday Vs
at 6.7799% on Friday .

Global Debt Market:

U.S. Treasury yields edged higher on Monday as Wall Street monitors the latest devel-
opments amid escalating tensions in the Middle East. The yield on the 10-year U.S.
Treasury note the key benchmark for U.S. government borrowing rose over 1 basis
point to 4.558%. The 2-year Treasury note yield, which more closely tracks short-term
Federal Reserve interest rate policy, was broadly flat at 4.181%. The longer-dated 30-
year Treasury bond yield rose over 1 basis point to 5.078%. U.S. Central Command com-
pleted the ninth consecutive evening of strikes against Iran, at 10 p.m. ET on Sunday,
Centcom said in a post on X. The three-hour exercise targeted Iranian military com-
mand centers, air defence and coastal surveillance sites, maritime capabilities, and mis-
sile and drone launch sites. Centcom said the operation was intended to further dimin-
ish Tehran's ability to attack commercial vessels and civilian mariners transiting the
Strait of Hormuz. U.S. strikes have widened in recent days, with Tehran reporting strikes
on civilian infrastructure, including the Bonji desalination plant that cut off water sup-
plies to about 10,000 people. Tehran has retaliated across the Gulf with fresh attacks on
targets in neighbouring countries, including Bahrain, Saudi Arabia, and Jordan. The
Kuwaiti army said Monday that its air defence systems were intercepting “hostile” drone
attacks from Iran. Treasury yields eased off last week as investors digested a raft of data
releases indicating that the U.S. economy continues to withstand inflationary pressures
caused by the Iran war.Last week’s slide in borrowing costs followed cooler-than-
expected producer and consumer price data, while U.S. jobless claims for the week
ending July 11 came in lower than forecasted, at a seasonally-adjusted 208,000.

10 Year Benchmark Technical View :

The 10 year Benchmark (6.94% GS 2036) yield likely to move in the range of

6.76% to 6.7825% level on Tuesday.

Tax free Bonds in Secondary Market:

Issuer Coupon Yield ‘ LTP ‘ Volume ‘ MaDt;;r;ty
871REC28 8.71 8.10 1,115 2,883 24-Sep-28
891NTPC33 8.91 4.97 1,275 1,660 16-Dec-33
76NHAI31 7.60 5.15 1,108 1,702 11-Jan-31

901HUDCO34 9.01 5.07 1,270 1,379 13-Jan-34
840IRFC29 8.40 5.45 1,091 1,500 18-Feb-29
Taxable Bonds in Secondary Market:

Issuer ‘Coupon Yield ‘ LTP ‘ Volume ‘ MaDtautIZty
850HMDA43  8.50 842 1,02,981.10 102 15-Jun-43
850HMDA34 8.0 8.55 1,02,264.38 79 15-Jun-34

81TCHF28 8.10 8.30 1,003 2,243 14-Jan-28
79NHIT35 7.90 7.83 309 5436 25-Oct-35
930AEL30 9.30 8.11 1,040.00 1,049.00 17-Jul-30
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We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject
issuer(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or
view(s) in this report.

Disclosure :-

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL) and this report is for personal information of the selected
recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular or legal or taxation advice to you. This research report does not consti-
tute an offer, invitation or inducement to invest in securities or other investments and GEPL is not soliciting any action based upon it. This report is not for public distribution
and has been furnished to you solely for your general information and should not be reproduced or redistributed to any other person in any form. This report does not consti-
tute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice or
recommendation in this material, investors should consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The price and
value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on any investments. Past perfor-
mance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. GEPL makes no representation or warranty, express or
implied, as to, and does not accept any responsibility or liability or obligation with respect to, the fairness, accuracy, completeness or correctness of any information or update
information or opinions contained herein.

All investments including Future and Options are involving risks and investors should exercise prudence in making their investment decisions. The report should not be regard-
ed by the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without notice and may differ or be
contrary to opinions expressed by other business areas or GEPL as a result of using different assumptions and criteria. Foreign currency rates of exchange may adversely affect
the value, price or income of any security or related instrument mentioned in this report.

The information contained in this report has been obtained from sources that are considered to be reliable. However, GEPL has not independently verified the accuracy or
completeness of the same. Neither GEPL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever nature for the information, statements
and opinion given, made available or expressed herein or for any omission therein.

GEPL and its affiliates and/or their officers, directors and employees may have similar position in any securities mentioned in this document (or in any related investment) and
may from time to time add to or dispose of any such securities (or investment. GEPL specifically prohibits the redistribution of this material in whole or in part without the
written permission of GEPL and GEPL accepts no liability whatsoever for the actions of third parties in this regard. GEPL or its director or its research analysts or its associates or
his relatives and/or its affiliates and/or employees do not have actual/beneficial ownership of one per cent or more securities of the subject company at the end of the month
immediately preceding the date of publication of the research report.

Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are
contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommenda-
tions expressed herein.

Disclaimers in respect of jurisdiction:

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdic-
tion where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject GEPL its affiliates to any registration or
licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any individual the same may be ignored and brought to the attention of the
sender. This document may not be reproduced, distributed or published for any purposes without prior written approval of GEPL.

Analyst Certification:

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this report have not received any compensation from the
companies mentioned in the report in the preceding twelve months. GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No.
“INH000000087 ” under SEBI (Research Analysts) Regulations, 2014.

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Reg. Office : D-21 Dhanraj Mahal, CSM Marg, Colaba, Mumbai 400 001 | Contact No +91 22 66182400 | CIN No.: U67120MH1997PTC11094
SEBI Reg.No. NSE/BSE/CURRENCY/F&O - INZ000168137

For more information visit us at: www.geplcapital.com | For research related queries email at research@geplcapital.com
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