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Market Updates Stocks in News
Abs. Change - VEDANTA: Promoter Twin Star Holdings will raise $530 million from
Change lenders like Barclays, Standard Chartered, and Deutsche Bank to help Vedanta
HANG-SENG 21,305.0 (94.0) Resources repay its debt.
’S\I'II'EZETI %’th/IES 3;"28?8 (21,;'8) ((1)'?) e COAL INDIA: The company signed a non-binding deal with Damodar Valley
— - : Corp to set up ultra supercritical units at the Jharkhand Thermal Power Sta-
tion.
MAZAGON DOCK SHIPBUILSERS: The Defence Ministry appointed Jag-
Global Bellwethers Close | Abs. Change Chane mohan as MD and Chairperson. A veteran of over 25 years with the Indian
Navy, he held key roles in the Directorate of Naval Design and at the Naval
DOW JONES 30 38,170.0 (972.0) Dockyard, Mumbai.
NASDAQ 17,808.0 (450.0) (2.5)
FTSE UK 8,276.0 0.1 - | e NIPPON LIFE INDIA AMC: The company has fully restored its core fund

management systems, with both the mobile app and website now operating

normally. Operations were not materially impacted.
Indian Benchmark Abs. Change - ) o
Change HINDUSTAN UNILIVER: The company acquired a 90.5% stake in Minimal-

NIFTY 50 24,126.0 274.0 ist's parent, Uprising Science, for 2,706 crore.
NIFTY 200 133790 1930 1'5 e HG INFRA ENGINEERING: Gujarat Urja Vikas Ni declared th
NIFTY 500 22.006.0 3240 15 : Gujarat Urja Vikas Nigam declared the compa-

ny as a qualified bidder to set up a standalone battery energy storage system.

. Per. e BRIGADE ENTERPRISES: The company signed a joint development agree-
indian Bro ader Markets CleE |Gk Gk Change ment for a Bengaluru project with an estimated gross development value of
NIFTY MIDCAP 100 53,974.0 13170 190| 17> crore.

NIFTY SMLCAP 100 16,773.0 363.0 14 e ONE 97 COMMUNICATIONS: Paytm Money, the company's arm, lowered
interest rates and revised brokerage for its pay later offering to boost

NG Seervor afees Close | Abs. Change Per. affordability and accessibility for investors.
Change

NIFTY BANK 55,305.0 1,014.0 19| e TATA POWER: The company partnered with Tata Motors to set up a 131
NIFTY FINANCIAL SERRVICES |  26,435.0 364.0 14 MW wind-solar hybrid project.
NIFTY IT 34,135.0 763.0 2.3 . o )
NIFTY ENERGY 346410 843.0 25 | ® GUJARAT ALKALIES & CHEMICALS: The company shipped its first consign-
NIFTY FMCG 56l130 0 (544.0) (0.9) ment of Benzyl Chloride from the Dahej Plant.
NIFTY AUTO 21,826.0 453.0 21 Economic News
NIFTY METAL 8,654.0 177.0 )
NIFTY CONSUMPTION 11,333.0 67.0 0.6 | ndia, US set the stage for trade talks with fresh roadmap in hand: India
NIFTY PHARMA 21,351.0 224.0 1.1 and the United States have finalised a roadmap to begin negotiations on a
NIFTYINFRA 8729.0 9%.0 1.1 Bilateral Trade Agreement (BTA), following meetings between Prime Min-
NIFTY REALTY 864.0 19.0 23 ister Narendra Modi and US Vice President JD Vance. The move comes as
NIFTY MEDIA 1,5%.0 15.0 0. Washington enforces new tariffs under President Trump’s trade agenda,
NIFTY MNC 26.877.0 173.0 07 including a 26% rate on Indian imports. With key sectors exempt and talks
prioritised, both sides aim to strike a balanced deal that enhances supply
Fund Flow chain links, promotes trade, and protects their domestic indus.
Global News
Participants in INR Cr MTD Calendar | YTD (CY)
Flis 1,970 (23174) 26,886  ® US proposes a peace.plan for Russia and Ukraine, offering sanctior'ns
relief and frozen conflict: The U.S. has proposed a peace plan for Russia
Dlls 247 25,058 | 78,750 and Ukraine, which includes halting the conflict, rolling back sanctions on

Moscow, and maintaining Russian control over occupied Ukrainian territories.
Under the plan, Ukraine would not join NATO, and Russia would see some
sanctions eased, though lifting EU restrictions would require unanimous ap-
proval from member states. The proposal is not a final settlement, with further
discussions needed, particularly with Ukraine. For the plan to succeed, Russia
must agree to cease fighting, and Ukraine must receive security guarantees.

Source: BS = Business Standard, Tol: Times of India, MC = Money Control, B = Bloomberg
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Debt Market Snapshot Government Security Market:
e The Inter-bank call money rate traded in the range of 4.95% - 6.93% on
Forex Rates ‘Prev. Close ‘Abs. Change |Change (%) Monday ended at 5.75% .
USD/INR 85.429 -0.27 -0.31
e The 10 year benchmark (6.79% GS 2034) closed at 6.3164% on Monday Vs
EUR/INR 97.312 -0.20 -0.21 6.3709% on Thursday .
GBP/INR 113.569 -0.33 -0.29 Global Debt Market:
JPY/INR 60.0851 -0.10 -0.17

China expectedly kept its loan prime rates unchanged Monday, as strong macro
data allows its central bank room to focus on stabilizing the yuan amid trade
tensions with the U.S. The People’s Bank of China’s decision to keep the 1-year

loan prime rate at 3.1% and the 5-year LPR at 3.6% comes as China reported
Particulars ‘ Latest ‘ Previous |Chg (bps) better-than-expected economic data this month. The country’s first-quarter GDP
rose 5.4% year on year, while retail sales and industrial output numbers for
March also beat expectations of economists polled by Reuters. The 1-year LPR
5 Year GOI Bond 6.07 6.10 (0.03) influences corporate and most household loans in China, while the 5-year LPR
serves as a benchmark for mortgage rates. The PBOC has kept the LPRs stead
10 Year GOI Bond 6.32 6.37 (0.05) since October last year. The PB(?C%idn’t cut the LPR as China’s macro data ha)g
not shown signs of weakening yet, said Zhiwei Zhang, president and chief econ-
15 Year GOI Bond 6.45 6.51 (0.06) omist at Chinese hedge fund management firm Pinpoint Asset Management.
“They will cut interest rate when hard data softens.” China’s economic data for
Call Money (WAR) 5.87 5.89 (0.02) the month of April — which will reflect the impact of U.S. President Donald
Trump's tariffs — will start coming in from April 30, with official purchasing man-
CBLO (WAR) 5.83 572 0.11 agers index figures. Trade data will be released on May 9, and inflation numbers
on May 10, according to LSEG. Following the announcement, the Chinese on-
US 10 Year 433 4.28 0.05 shore yuan appreciated 0.20% to 7.2848 against the dollar, while the offshore
yuan strengthened 0.22% to 7.2846 against the greenback.
Crude Oil (in $/bl) 67.96 65.85 2.11
Inflation (Monthly CPI) 334 3.61 0.27) 10 Year Benchmark Technical View :

The 10 year Benchmark (6.79% GS 2034) yield likely to move in the range of

Highly Traded Govt. Bonds (Top 5) 6.30% to 6.3250% level on Tuesday.

Security Volume High Low LTP Tax free Bonds in Secondary Market:

6.79% GS 2034 411150 10333 10293 10333 i
0 Issuer Coupon ‘ Yield ’ LTP Volume MaDturlty

ate
6.92% GS 2039 7845 10449  103.84  104.4225 867PFCL33 867 548 125001 6080  16-Nov-33
7.10% GS 2034 7545 10519 104.84  105.1725 830NHAIZ7 8.3 >.67 1,089.00 6,445 25-Jan-27
875NHAI29 875 4.40 1,149.00 3,931 05-Feb-29

7.18% GS 2033 5090 1055275 10525 1055175

76NHAI31 76 5.26 1,105.00 3,792 11-Jan-31
7.17% GS 2030 2385 = 1044950 10430  104.49 893NHB29 | 893 5 39 5 600.00 579 24-Mar-29

Taxable Bonds in Secondary Market:

Issuer ‘ Coupon ‘ Yield ‘ LTP ‘ Volume MaDtaut':ty
935TSI31 9.35 9 1,03,618.00 50 31-Dec-31
93MOFSL34 9.3 9.01 1,038.00 2,501 09-May-34
935LTF29 9.35 7.68 1,064.00 1,508 13-Mar-29
IIFLZC25 0 16.68 1,742.70 392 06-Jun-25
82IGT31 8.2 7.71 1,020.00 662 06-May-31
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We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject
issuer(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or
view(s) in this report.

Disclosure :-

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL) and this report is for personal information of the selected
recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular or legal or taxation advice to you. This research report does not consti-
tute an offer, invitation or inducement to invest in securities or other investments and GEPL is not soliciting any action based upon it. This report is not for public distribution
and has been furnished to you solely for your general information and should not be reproduced or redistributed to any other person in any form. This report does not consti-
tute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice or
recommendation in this material, investors should consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The price and
value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on any investments. Past perfor-
mance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. GEPL makes no representation or warranty, express or
implied, as to, and does not accept any responsibility or liability or obligation with respect to, the fairness, accuracy, completeness or correctness of any information or update
information or opinions contained herein.

All investments including Future and Options are involving risks and investors should exercise prudence in making their investment decisions. The report should not be regard-
ed by the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without notice and may differ or be
contrary to opinions expressed by other business areas or GEPL as a result of using different assumptions and criteria. Foreign currency rates of exchange may adversely affect
the value, price or income of any security or related instrument mentioned in this report.

The information contained in this report has been obtained from sources that are considered to be reliable. However, GEPL has not independently verified the accuracy or
completeness of the same. Neither GEPL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever nature for the information, statements
and opinion given, made available or expressed herein or for any omission therein.

GEPL and its affiliates and/or their officers, directors and employees may have similar position in any securities mentioned in this document (or in any related investment) and
may from time to time add to or dispose of any such securities (or investment. GEPL specifically prohibits the redistribution of this material in whole or in part without the
written permission of GEPL and GEPL accepts no liability whatsoever for the actions of third parties in this regard. GEPL or its director or its research analysts or its associates or
his relatives and/or its affiliates and/or employees do not have actual/beneficial ownership of one per cent or more securities of the subject company at the end of the month
immediately preceding the date of publication of the research report.

Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are
contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommenda-
tions expressed herein.

Disclaimers in respect of jurisdiction:

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdic-
tion where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject GEPL its affiliates to any registration or
licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any individual the same may be ignored and brought to the attention of the
sender. This document may not be reproduced, distributed or published for any purposes without prior written approval of GEPL.

Analyst Certification:

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this report have not received any compensation from the
companies mentioned in the report in the preceding twelve months. GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No.
“INH000000087 ” under SEBI (Research Analysts) Regulations, 2014.

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Reg. Office : D-21 Dhanraj Mahal, CSM Marg, Colaba, Mumbai 400 001 | Contact No +91 22 66182400 | CIN No.: U67120MH1997PTC11094
SEBI Reg.No. NSE/BSE/CURRENCY/F&O - INZ000168137

For more information visit us at: www.geplcapital.com | For research related queries email at research@geplcapital.com
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