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Market Updates Stocks in News

_ GENSOL ENGINEERING: The company stated it has not received any no-
Change tice from the ED regarding the Mahadev Book app case and clarified that its

HANG-SENG 22,019.0 (51.0) promoters have no involvement or financial links to the matter.

NIKKEI 225 35,241.0 375.0 1.1 ) ) ) .

STRAIT TIMES 3,838.0 6.0 01 ® BIOCON: The company will be in focus as its board has approved raising

up to 34,500 crore through NCDs or other instruments.

NHPC: The company will develop a 1,200 MW solar park in Uttar Pradesh

lobal Bellweth I h at a cost of X797 crore, with an investment of 3239 crore in its arm Bundel-
Global Bellwethers Close | Abs. Change Change khand Saur Urja for the project.

DOW JONES 30 39,606.0 419.0 e ADANI GREEN: The company's step-down arm signed an agreement with
NASDAQ 18,693.0 416.0 2'3 Uttar Pradesh Power Corp for energy storage capacity supply from Pumped
FTSE UK 8,403.0 74.0 0.9 Hydro Storage Projects_
360 ONE WAM: The company reappointed Karan Bhagat as MD for five
years starting July 27, 2025, and approved fund raising of up to X250 crore
ge through NCDs.
NIFTY 50 24,328.0 161.0
NIFTY 200 13,517.0 101.0 0.8 e DEEPAK FERTILLIZER AND PETROCHEMICALS: The company has incorpo-
NIFTY 500 22,237.0 152.0 07 rated a wholly owned subsidiary, Deepak Globalchem, in Singapore.
e MAHINDRA HOLIDAYS AND RESORTS INDIA: The company has part-
nered with Job Plus to launch a transformative Skill Development & Liveli-
Change hood Initiative.
NIFTY MIDCAP 100 55,041.0 643.0 (0.50)
NIFTY SMLCAP 100 16,969.0 73.0 07 ° VASCON ENGINEERS: The company has received a letter of intent for a

X225 crore order from Royal Rides.

NSE Sector Indices Abs. Change e SPANDNA SPHOORTHY FINANCIAL: Shalabh Saxena has resigned as the
nge . .

Managing Director and CEO of the company.

NIFTY BANK 55,370.0 (277.0)
NIFTY FINANCIAL SERRVICES |  26,446.0 (178.0) (0-7) e CENTRAL BANK OF INDIA: The bank’s board will consider raising funds
NIFTY IT 35414.0 1,473.0 43 through QIP, preferential issue, or other routes.
NIFTY ENERGY 34,755.0 238.0 0.7
NIFTY FMCG 57,497.0 304.0 05 Economic News
NIFTY AUTO 22,424.0 520.0 2.4 . o
NIFTY METAL 87 737.0 67.0 08 °® World Bank cuts FY26 growth forecast for India to 6.3%, flags weak tax
NIFTY CONSUMPTION 11527.0 114.0 10 collection: The World Bank projects India's economic growth to slow to 6.3%
NIETY PHARMA 21738.0 300.0 14 in the current fiscal year, citing global economic uncertainty. The report em-
NIETYINERA 8’747.0 61.0 0'7 phasizes the need for India to enhance domestic revenue mobilization to bol-
L - - ster resilience against future economic shocks. It highlights that low tax reve-
NIFTY REALTY 896.0 120 13 nue collection, stemming from a large informal economy and agriculture sec-
NIFTY MEDIA 1,597.0 (1.0) (0.1) tor, contributes to fiscal fragility.
NIFTY MNC 27,381.0 284.0 1.1
Global News
e Companies turn to Foreign Trade Zones to defer rising tariffs and en-
hance cost efficiency: Amid rising tariffs under President Trump—some
Fund Flow Y J ’

reaching up to 145% for Chinese goods—companies are increasingly turning
to U.S. Customs-approved Foreign Trade Zones (FTZs) and bonded ware-
houses to defer duty payments. These secure sites allow importers to store
Flis 3333 (21,811)| 28,249 goods duty-free until they're moved into the U.S. market, enabling cost sav-

! ! ! ings, operational flexibility, and improved cash flow. While FTZ setup can be
Dlls (1,235) 23,576 | 77,268 costly, the potential financial benefits are drawing interest from businesses of
all sizes, especially in sectors like retail, automotive, aerospace, and electron-
ics. FTZs have gained traction as traditional duty relief methods like duty
drawback don't apply to the new tariffs. With uncertainty around trade poli-
cies, many companies are exploring FTZs to strategically manage imports,
reduce costs, and avoid immediate tariff impacts.

Source: BS = Business Standard, Tol: Times of India, MC = Money Control, B = Bloomberg
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MIFTY - Daily 4/23/2025 Open 24357 .6, Hi 24359.3, Lo 24119.9, Close 24328.9 (0.7%) Vol 415,042,560
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Pre\é:::; Reversal | Support 2
NIFTY-NEAR MONTH 24312.70 23419.84 24031.16
BANKNIFTY-NEAR MONTH 55400.60 = 53009.99 54779.80
NIFTY MIDCAP 100 55041.10 = 51909.58 53722.07
NIFTY SMLCAP 100 16969.75 16161.89 16536.75

Key Highlights:

Support 1 Pivot Point | Resistance 1 |Resistance 2
24171.93 24261.87 24402.63 24492.57 BULL
55090.20 55495.20 55805.60 56210.60 BULL
54381.59 54728.92 55388.44 55735.77 BULL
16753.25 16909.30 17125.80 17281.85 BULL

NIFTY SPOT: 24328.95 (0.67%)

TRADING ZONE:

Resistance 24550 (Multiple Touches) and 24800 (Key Resistance
Support: 24200 (Pivot Level) & 24000 (Key Support).

BROADER MARKET: Inline

MIDCAP 150: 55041.1 (1.18%), SMALLCAP 250: 16969.75 (0.44%)
VIEW: Bullish till above 24000 (Key Support)

BANKNIFTY SPOT: 55370.05 (-0.5%)
TRADING ZONE:

Resistance: 55800 (Multiple Touches) / 56500 (Key Resistance
Support: 54700 (Pivot Level) / 54500 (Key Support).
VIEW: Bullish till above 54500 (Key Support).

Stocks to Watch:

Sector view:

BERGERPAINT MASTEK Bullish Sectors Bearish Sectors

3600NE INDUSINDBK T CONSR
CAPITAL MARKET PVTBANK

HCLTECH VOLTAS | stock view for the day:

LTF CESC | View | Duration | CMP | Support | Resistance

REDINGTON BATAINDIA LTE BULLISH = INTRADAY 180 178 184
VOLTAS BEARISH = INTRADAY = 1298 1246 1324

GEPL Capital Pvt Ltd.


https://twitter.com/GEPLCapital
https://www.youtube.com/user/gepl724
https://www.facebook.com/GEPLCapital/
http://www.geplcapital.com/

Morning Coffee | 2ath april, 2025 // GEPL

Debt Market Snapshot Government Security Market:
e The Inter-bank call money rate traded in the range of 5.00% - 6.05% on

Forex Rates ‘Prev. Close ‘Abs. Change |Change (%) Wednesday ended at 5.95% .
USD/INR 85.17 0.26 0.30

/ e The 10 year benchmark (6.79% GS 2034) closed at 6.3294% on Wednesday
EUR/INR 97.282 0.19 0.19 Vs 6.3201% on Tuesday .
GBP/INR 113.633 0.02 0.01 Global Debt Market:
JPY/INR 60.1518 0.11 0.19

The yield on the 10-year Treasury declined on Wednesday after U.S. President
Donald Trump backtracked on comments he made about firing Federal Reserve
Chairman Jerome Powell. The 10-year Treasury yield was 4 basis points lower at

4.346%. The 2-year Treasury yield was 3 basis points higher at 3.819% Investors
Particulars ‘ Latest ‘ Previous |Chg (bps) have remained concerned as Trump continued to take shots at Powell and hinted
at firing him recently, with the president calling the central bank leader a “major
loser” on Monday, urging him to lower interest rates immediately. White House
5 Year GOI Bond 6.08 6.06 0.02 economic advisor Kevin Hassett said on Friday that Trump and his aides were
exploring the possibility of firing Powell. However, investors were relieved after
10 Year GOI Bond 6.33 6.32 0.01 Trump walked back those comments on Tuesday, saying he has "no intention” of
firing Powell. “Never did,” he added. Critics have highlighted that removing Pow-
15 Year GOI Bond 6.43 6.43 - ell would be disastrous for U.S. markets, with senator Elizabeth Warren warning
last week, “If Chairman Powell can be fired by the president of the United States,
Call Money (WAR) 5.91 5.87 0.04 it will crash markets in the United States.” Investor concerns were further eased
after Treasury Secretary Scott Bessent suggested there may be a “de-escalation”
CBLO (WAR) 5383 5.86 (0.03) in Trump's trade war with China. “No one thinks the current status quo is sustain-
able,” Bessent said to a group of investors on Tuesday at a meeting hosted by
US 10 Year 4.39 4.41 (0.02) JPMorgan Chase. U.S. tariffs on China remain at 145%, with Beijing retaliating
with 125% duties on the U.S. On the data front, investors will await insights on
e mortgage rates, the S&P Global PMI Flash, and home sales data, as they look for
Crude il (in $/bl) 67.44 66.26 118 more hints about the health of the U.S. economy.
Inflation (Monthly CPI) 3.34 3.61 (0.27)

10 Year Benchmark Technical View :

The 10 year Benchmark (6.79% GS 2034) yield likely to move in the range of

Highly Traded Govt. Bonds (Top 5) 6.3175% to 6.3350% level on Thursday.

Security | Volume | High Low LTP Tax free Bonds in Secondary Market:

6.79% GS 2034 57440 103.48 103.12 103.25 H
0 Issuer Coupon ‘ Yield ’ LTP Volume MaDturlty

ate
7.10% GS 2034 9420 105.29  104.9625 105.0375 76NHAI31 76 517 1110.00 2651 11-Jan-31
6.92% GS 2039 9210 104.97 104.45 104.61 830NHAI27 83 5.59 1,090.60 2,171 25-Jan-27
901NHB34 9.01 4.99 6,425.00 350 13-Jan-34

7.34% GS 2064 4360 107.90 107.35 107.6350

769NHAI31 7.69 5.02 1,159.00 1,953 09-Mar-31
7.32% G52030( 3160 | 10563 | 10550 | 105.53 90THUDCO34  9.01 4745 1,305.00 1376  13-Jan-34

Taxable Bonds in Secondary Market:

Issuer ‘ Coupon ‘ Yield ‘ LTP ‘ Volume MaDtaut':ty
935TSIIC33 9.35 9.04 1,04,089.00 100 30-Dec-33
965AEL27 9.65 9.32 1,064.90 3,897 12-Sep-27
935TSI31 9.35 9.05 1,03,435.00 27 31-Dec-31
865LTF26 8.65 8.23 1,034.45 2,460 23-12-2026
935LTF29 9.35 7.64 1,066.00 739 13-Mar-29
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We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject
issuer(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or
view(s) in this report.

Disclosure :-

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL) and this report is for personal information of the selected
recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular or legal or taxation advice to you. This research report does not consti-
tute an offer, invitation or inducement to invest in securities or other investments and GEPL is not soliciting any action based upon it. This report is not for public distribution
and has been furnished to you solely for your general information and should not be reproduced or redistributed to any other person in any form. This report does not consti-
tute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice or
recommendation in this material, investors should consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The price and
value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on any investments. Past perfor-
mance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. GEPL makes no representation or warranty, express or
implied, as to, and does not accept any responsibility or liability or obligation with respect to, the fairness, accuracy, completeness or correctness of any information or update
information or opinions contained herein.

All investments including Future and Options are involving risks and investors should exercise prudence in making their investment decisions. The report should not be regard-
ed by the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without notice and may differ or be
contrary to opinions expressed by other business areas or GEPL as a result of using different assumptions and criteria. Foreign currency rates of exchange may adversely affect
the value, price or income of any security or related instrument mentioned in this report.

The information contained in this report has been obtained from sources that are considered to be reliable. However, GEPL has not independently verified the accuracy or
completeness of the same. Neither GEPL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever nature for the information, statements
and opinion given, made available or expressed herein or for any omission therein.

GEPL and its affiliates and/or their officers, directors and employees may have similar position in any securities mentioned in this document (or in any related investment) and
may from time to time add to or dispose of any such securities (or investment. GEPL specifically prohibits the redistribution of this material in whole or in part without the
written permission of GEPL and GEPL accepts no liability whatsoever for the actions of third parties in this regard. GEPL or its director or its research analysts or its associates or
his relatives and/or its affiliates and/or employees do not have actual/beneficial ownership of one per cent or more securities of the subject company at the end of the month
immediately preceding the date of publication of the research report.

Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are
contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommenda-
tions expressed herein.

Disclaimers in respect of jurisdiction:

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdic-
tion where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject GEPL its affiliates to any registration or
licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any individual the same may be ignored and brought to the attention of the
sender. This document may not be reproduced, distributed or published for any purposes without prior written approval of GEPL.

Analyst Certification:

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this report have not received any compensation from the
companies mentioned in the report in the preceding twelve months. GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No.
“INH000000087 ” under SEBI (Research Analysts) Regulations, 2014.

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Reg. Office : D-21 Dhanraj Mahal, CSM Marg, Colaba, Mumbai 400 001 | Contact No +91 22 66182400 | CIN No.: U67120MH1997PTC11094
SEBI Reg.No. NSE/BSE/CURRENCY/F&O - INZ000168137

For more information visit us at: www.geplcapital.com | For research related queries email at research@geplcapital.com
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