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Market Updates Stocks in News

- GAIL: The company signed an MoU with the Government of Chhattisgarh to
Change explore a gas-based fertilizer project and will conduct techno-economic stud-

HANG-SENG 25,788.0 ies for setting up a 12.7 lakh metric tonne urea manufacturing plant.

NIKKEI 225 50,481.0 68.0 0.1 ) »

STRAIT TIMES 4632.0 (7.0 01 ® RELIANCE COMMUNAICATION: Central Bank of India has classified the loan

accounts of Reliance Telecom, an arm of Reliance Group, as fraudulent.

e LAURAS LAB: The company invested %49 crore in JV KRKA Pharma to acquire

Global Bellwethers Close | Abs. Change Per. 4.9 crore shares.
Change

DOW JONES 30 48442 0 790 02 GPT INFRA: The company secured a X199 crore order from Northeastern

NASDAQ 25587.0 1260 05 Railway for construction work.

FTSE UK 9,889.0 23.0 02| ¢ SARDA ENERGY: The company stated that the delay in filing the accident
intimation was due to late receipt of information by the Compliance Officer

and an intervening holiday, and was unintentional.
Indian Benchmark Close | Abs. Change Ch
nge EMCURE PHARMA: The Gujarat unit received an Establishment Inspection

NIFTY 50 26,177.0 Report (EIR) from the US FDA with a No Action Indicated status.
NIFTY 200 14,558.0 8.0 0.1
NIFTY 500 23,895.0 27.0 0.1 | ® BELRISE INDUSTRIES: The company signed a three-year exclusive strategic

and teaming agreement with Israel-based Plasan SASA to jointly pursue de-

fence sector opportunities, provide technical and business cooperation, and
Indian Bro ader Markets Abs. Change strengthen Plasan’s presence in India.

NIFTY MIDCAP 100 60,816.0 O 01) e« ZYDUS LIFESCIENCES: The company’s arm entered into a pact with Bioeq AG
NIFTY SMLCAP 100 17,658.0 65.0 04 for U.S. commercialisation rights of NUFYMCO, an interchangeable biosimilar
to Lucentis, which has received US FDA approval.

NSE Sector Indices Abs. Change - e  OLA ELECTRIC: The arm approved the allotment of 10 crore optionally con-
Change vertible redeemable preference shares worth 2100 crore to Ola Cell Technolo-

NIFTY BANK 59,299.0 gies.
NIFTY FINANCIAL SERRVICES | 27,584.0 105.0 0.4 e SARDA ENERGY: Th id the delav in filing th ident intimati
NIETY [T 39,173.0 (314.0) 08) : The company said the delay in filing the accident intimation

was due to late receipt of information by the Compliance Officer and an inter-

NIFTY ENERGY 35,214.0 188.0 0.5 vening holiday, and was unintentional.

NIFTY FMCG 55,348.0 286.0 0.5 .

NIFTY AUTO 27,892.0 6.0 00 | Economic News

NIFTY METAL 10,727.0 58.0 0.5 . . . .

NIETY CONSUMPTION 12,282.0 02) 02 ° Mortgage companies bat for. tax hohc!ay for affordable housing projects:
Under the first Pradhan Mantri Awas Yojana (PMAY), developers were eligible

NIFTY PHARMA 22,875.0 (52.0) (0.2 for a 100% income tax exemption on profits from approved affordable hous-

NIFTYINFRA 9,615.0 (15.0) 0.2 ing projects. The scheme ended in March 2022 and the incentive was not

NIFTY REALTY 883.0 (1.5) 0.2) carried forward under PMAY 2.0, prompting mortgage lenders to seek its

NIFTY MEDIA 1,413.0 11.0 0.8 reintroduction.

NIFTY MNC 30,399.0 1.0 " Global News

e BOJ’s cautious tone masks hawkish resolve, raising odds of earlier-than-

expected rate hikes: The Bank of Japan’s cautious messaging has masked a

Fund Flow clearly hawkish intent, with policymakers signaling more rate hikes sooner

than markets expect. After lifting rates to a 30-year high, Governor Ueda reaf-

firmed further tightening as inflation appears entrenched, wages continue to

i (1,795) 22109)| (294 179 rise, and real interest rates remain deeply negative. Analysts and insiders sug-

S d (22,109)| (2,94,179) gest the BOJ may hike every six months, with a slim chance of an earlier move

Dlls 3,812 59,902 | 7,68,467 as soon as April if inflation or yen weakness intensifies. A persistently weak

yen, rising import costs, labor shortages, and fiscal stimulus are adding to

inflationary pressure, strengthening the case for faster tightening. Markets

remain uncertain about the terminal rate, but growing concern that the BOJ is

"behind the curve” is keeping expectations tilted toward earlier and continued
rate hikes.

Source: BS = Business Standard, Tol: Times of India, MC = Money Control, B = Bloomberg
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Technical Snapshot
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NIFTY - Daily 12/23/2025 Open 26205.2, Hi 26233.6, Lo 261191, Close 26177.2 (0.0%) Vol 216,553,840 = 25,661.10, Mid MA(Close, 100) = 2!
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Previous Reversal | Support 2 Resistance 1 |Resistance 2
NIFTY-NEAR MONTH 26206.90 | 25801.00 26113.63 26160.27 26209.63 26256.27 26305.63 BULL
BANKNIFTY-NEAR MONTH 59407.60 58913.20 59254.54 59331.07 59422.94 59499.48 59591.34 BULL
NIFTY MIDCAP 100 60816.10 | 58962.45 60422.01 60619.06 60766.36 60963.41 61110.70 BULL
NIFTY SMLCAP 100 17658.80 16998.60 17533.87 17596.33 17637.97 17700.43 17742.07 BULL

Key Highlights:

NIFTY SPOT: 26177.15 (0.02%)
TRADING ZONE:

Support: 26050 (Multiple Touches) and 25950 (Key Support).
BROADER MARKET:INLINE

MIDCAP 150: 60816.1 (0%), SMALLCAP 250: 17658.8 (0.37%)
VIEW: Bullish till above 25950 (Key Support).

Resistance: 26220 (Multiple Touches) and 26325 (Key Resistancg

BANKNIFTY SPOT: 59299.55 (-0.01%)
TRADING ZONE:

Resistance: 59600 (Multiple Touches) / 60114 (Key Resistance
Support: 59000 (Pivot Level) / 58700 (Key Support)
VIEW: Bullish till above 58700 (Key Support)

Stocks to Watch:

Sector view:

SARDAEN LODHA Bullish Sectors Bearish Sectors

GRANULES ENRIN PSE T
CPSE PSUBANK

COALINDIA COFORGE | stock view for the day:

PFC CANFINHOME | view | Duration | CMP |Support | Resistance

SHRIRAMEIN ASTRAL GRANULES BULLISH INTRADAY @ 616 610 628
LODHA BEARISH INTRADAY 1083 1040 1105
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Debt Market Snapshot Government Security Market:
| | | " | " e The Inter-bank call money rate traded in the range of 4.50%- 5.65% on
F R Prev. Abs. %
orex Rates rev. Close bs. Change |Change (%) Tuesday ended at 4.80%.
USD/INR 89.584 -0.04 -0.04
e The 10 year benchmark (6.48% GS 2035) closed at 6.6328% On Tuesday
EUR/INR 105.379 0.22 0.21
vs 6.6678% on Monday .
GBP/INR 120.598 0.33 0.27
JPY/INR 57.0342 0.39 0.68
Chg Global Debt Market:
Particulars Latest Previous (bps)
U.S. GDP data for the third quarter is set for release at 8:30 a.m. ET. Economists polled
5 Year GOI| Bond 6.40 6.44 (0.04) by Dow Jones expect the economy expanded by 2.8% in the third quarter. The release
was rescheduled from Oct. 30 due to t he U.S. government shutdown during the fall.
Durable goods figures for October are also scheduled for 8:30 a.m. ET. The bond
10 Year GOI Bond 663 6.67 (0.04) markets will close early at 2:00 p.m. on Wednesday and will remain closed on Thurs-
15 Year GOI Bond 704 707 (0.03) day for Christmas. During this shortened trading week, the Treasury is conducting

several important debt auctions, which will offer a partial view of how investors are
positioned and what their sentiments are regarding U.S. debt, inflation, and interest

Call Money (WAR) 542 5.38 0.04 rate trends as 2026 approaches. A $70 billion 5-year Treasury note auction is sched-
uled later in the day, followed by a $44 billion 7-year auction on Wednesday.

CBLO (WAR) 5.23 5.30 (0.07)
US 10 Year 4.14 418 (0.04)
Crude Qil (in $/bl) 62.15 60.47 1.68
Inflation (Monthly CPl)  0.71 0.25 0.46 10 Year Benchmark Technical View :

The 10 year Benchmark (6.48% GS 2035) yield likely to move in the range of

6.62% to 6.6450% level on Wednesday.
Highly Traded Govt. Bonds (Top 5)

Security |[Volume | High | Low LTP Tax free Bonds in Secondary Market:
6.48% GS 2035 18665 = 98.9625 = 98.43 98.90 I — ‘ Vield ‘ LTp ‘ Volume ‘ MaDtautreity
6.01% G5 2030 6310 | 984750 = 98.12 98.45 751HUDCO28  7.5100  5.4724 1,104 2,355 16-Feb-28
6.68% GS 2040 2980 96.76 96.1575  96.71 764IRFC31  7.6400  5.2937 1,106 1,830 22-Mar-31
89INTPC33  8.9100  5.0762 1,232 1,336 16-Dec-33
6.01% G5 2030 | 1780 9789 9740 97:8050 76NHAI31 | 7.6000 5.0192 1,155 1,423 11-Jan-31
6.90% GS 2065 980 93.79 93.30 93.66 871REC28 8.7100 5.2376 1,086 1,190 24-Sep-28

Taxable Bonds in Secondary Market:

Issuer ‘ Coupon | Yield ‘ LTP ‘ Volume ‘ MaDtautr:ty
NIDOZC26 0.0000 12.0917 2,428 531 19-Jul-26
930APMD28 @ 9.3000 8.6791 1,02,798.18 10 09-May-28
915APSBC32  9.1500 9.1500 1,01,642.05 10 29-Nov-32
903SFL28 9.0300 7.0127 1,055.00 712 12-Jul-28
915APSBC35  9.1500 9.1500 1,02,075.25 7 30-Nov-35
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We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject
issuer(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or

view(s) in this report.

Disclosure :-

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL) and this report is for personal information of the selected
recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular or legal or taxation advice to you. This research report does not consti-
tute an offer, invitation or inducement to invest in securities or other investments and GEPL is not soliciting any action based upon it. This report is not for public distribution
and has been furnished to you solely for your general information and should not be reproduced or redistributed to any other person in any form. This report does not consti-
tute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice or
recommendation in this material, investors should consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The price and
value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on any investments. Past perfor-
mance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. GEPL makes no representation or warranty, express or
implied, as to, and does not accept any responsibility or liability or obligation with respect to, the fairness, accuracy, completeness or correctness of any information or update

information or opinions contained herein.

All investments including Future and Options are involving risks and investors should exercise prudence in making their investment decisions. The report should not be regard-
ed by the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without notice and may differ or be
contrary to opinions expressed by other business areas or GEPL as a result of using different assumptions and criteria. Foreign currency rates of exchange may adversely affect

the value, price or income of any security or related instrument mentioned in this report.

The information contained in this report has been obtained from sources that are considered to be reliable. However, GEPL has not independently verified the accuracy or
completeness of the same. Neither GEPL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever nature for the information, statements

and opinion given, made available or expressed herein or for any omission therein.

GEPL and its affiliates and/or their officers, directors and employees may have similar position in any securities mentioned in this document (or in any related investment) and
may from time to time add to or dispose of any such securities (or investment. GEPL specifically prohibits the redistribution of this material in whole or in part without the
written permission of GEPL and GEPL accepts no liability whatsoever for the actions of third parties in this regard. GEPL or its director or its research analysts or its associates or
his relatives and/or its affiliates and/or employees do not have actual/beneficial ownership of one per cent or more securities of the subject company at the end of the month
immediately preceding the date of publication of the research report.

Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are
contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommenda-

tions expressed herein.

Disclaimers in respect of jurisdiction:

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdic-
tion where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject GEPL its affiliates to any registration or
licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any individual the same may be ignored and brought to the attention of the

sender. This document may not be reproduced, distributed or published for any purposes without prior written approval of GEPL.

Analyst Certification:

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this report have not received any compensation from the
companies mentioned in the report in the preceding twelve months. GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No.
“INH000000087 ” under SEBI (Research Analysts) Regulations, 2014.

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Reg. Office : D-21 Dhanraj Mahal, CSM Marg, Colaba, Mumbai 400 001 | Contact No +91 22 66182400 | CIN No.: U67120MH1997PTC11094
SEBI Reg.No. NSE/BSE/CURRENCY/F&O - INZ000168137

For more information visit us at: www.geplcapital.com | For research related queries email at research@geplcapital.com
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