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Market Updates Stocks in News
-- e TATA STEEL: Tata Steel infused 61,625 crore into its wholly owned sub-

Change sidiary, T Steel Holding Pte (TSHP), by subscribing to 199 crore shares at
HANG-SENG 23,069.0 (343.0) (1.5) $0.086 per share. The capital infusion is expected to support offshore debt
NIKKEI 225 71,822.0 2,647.0 3.8 restructuring and advance the decarbonization initiatives at its European op-
STRAIT TIMES 5,217.0 1.0 0.0 erations.

e LIC: The company announced the resignation of Chief Financial Officer
Sunil Agarwal, who will step down effective July 14, 2026, to pursue other

Global Bellwethers Close | Abs. Change career opportunities.
Chane

NLC INDIA: NLC India's subsidiary has entered into a joint venture with the
DOW JONES 30 51,849.0 182.0

NASDAQ 29.220.0 (127.0) (0 4) Odisha Renewable Energy Development Agency (OREDA) to develop a 1,000
FTSE UK 10,461.0 33‘0 0‘3 MW green energy project in Odisha, marking a significant step in expanding

the company’s renewable energy portfolio and accelerating its clean energy
Indian Benchmark Close | Abs. Change
Chane

transition.

EMBASSY DEVELOPMENTS: The real estate developer has signed an MoU

NIFTY 50 24,022.0 198.0 with the Uttar Pradesh government to invest 31,500 crore in premium real
NIETY 200 13.889.0 770 0 6 estate developments across the high-growth Lucknow corridor.
NIFTY 500 23,126.0 115.0 05| ¢ DECCAN GOLD MINES: The company inaugurated its flagship Jonnagiri Gold

Project in Andhra Pradesh’s Kurnool district, marking a key milestone in In-

. Per. dia's private-sector gold mining industry. With an initial ore processing ca-

Indian Bro ader Markets Close | Abs. Change e pacity of around 1,000 tonnes per day, the project transitions the company
NIFTY MIDCAP 100 62.135.0 65.0 170 from exploration to commercial production.

NIFTY SMLCAP 100 18,879.0 73.0 1.5 e IRFC: The government has exercised the green-shoe option in the ongoing
Offer for Sale (OFS) of the state-owned railway financier, increasing the stake

ffer b dditional 1%.
NSE Sector Indices Close | Abs. Change on offer By an additional 14
Chane

INFOSYS: The company announced a strategic cloud and Al partnership

NIFTY BANK 58,150.0 967.0 . - . .
with Sentara Healthcare to accelerate digital transformation, enhancing pa-
NIFTY FINANCIAL SERRVICES 26,7360 407.0 1‘5 tient care delivery and improving healthcare operational efficiency.
NIFTY IT 27,567.0 555.0 2.1
NIFTY ENERGY 39,908.0 (360.0) (0.9 Economic News
NIFTY FMCG 49,085.0 26.0 0.1 | Sianals Readi to D E . dE Ti ith Indi
NIFTY AUTO 26.384.0 112.0 0.4y ® lran Signals Readiness to Deepen Economic and Energy Ties with India :
NIETY METAL 12’6190 ( 50 0) (O 4) Iranian Petroleum Minister Mohsen Paknejad, currently in New Delhi for the
= (50.0) (04) BRICS Energy Ministers' meeting, reaffirmed Tehran's willingness to strength-
NIFTY CONSUMPTION 11,509.0 (1.0 (0.0 en economic engagement with India, particularly in the energy sector. During
NIFTY PHARMA 25,019.0 29.0 0.1 his visit, Paknejad is expected to hold discussions with Indian officials and
NIFTYINFRA 9,460.0 (90.0) (0.9 industry representatives on expanding cooperation in oil and gas, exploring
NIFTY REALTY 824. 18. 22 investment opportunities, and assessing global energy market developments.
0 0
NIFTY MEDIA 15190 50 03 The visit follows recent high-level engagements between the two countries,
P : ; including talks between Iranian Deputy National Security Council Secretary
NIFTY MNC 32,247.0 (2320) (0.7) Ghadir Nezamipour and Prime Minister Narendra Modi.
Global News
e Nvidia CEO Sees Agentic Al and Physical Al as Next Growth Engines :
Fund Flow J Y I

Nvidia CEO Jensen Huang said the Al industry has entered a new phase with
- . the emergence of agentic Al, highlighting its rapid adoption across industries
Galle /RNl M EeEmeEr | \ANDEY) as enterprises increasingly deploy autonomous Al agents across business
Flls (1,843) (45,506) | (3,42,219) functions. Speaking at the company's annual shareholder meeting, Huang
Dils 3,637 70,409 454746 described data centres as "Al fa.ctorle.s. powering dlgl:cal assistants anq |nt.eII|—
gent software systems. He also identified "physical Al"—covering applications

such as robotics, autonomous vehicles, and industrial automation—as Nvidi-
a's next major growth opportunity. Huang noted that Nvidia's revenue and

operating income grew 65% and 60%, respectively, over the past year, driven
by sustained demand for Al infrastructure and computing platforms.

Source: BS = Business Standard, Tol: Times of India, MC = Money Control, B = Bloomberg
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Technical Snapshot

/] exs=

NIFTY - Daily 5/24/2026 Open 23795.8, Hi 240801, Lo 23789.3, Close 24021.7 (0.8%) Vol 395 578,752 =23,847.69, Mid MA(Close, 100) = 24,173.88, Long MA(Close,200) = 24,889.03, = 2444393,
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Created with AmiBroker - sdvanoad charting and technical anatysis software. http:/fwaw amibroker.com

Previous

2025 "Feb "Mar TApr "May TJun Tul TAug

"Sep "Oct "Nov Dec 2026 "Feb "Mar TApr "May TJun

Support 2 Support 1 Pivot Point | Resistance 1 |Resistance 2

Close Reversal

NIFTY 2402165 = 23784.95

BANKNIFTY 58150.35 | 57074.90

NIFTY MIDCAP 150 2287250 = 22715.05

NIFTY SMLCAP 250 17784.65 = 17512.69
Key Highlights:

23666.18 23843.92 23966.98 24144.72 24267.79 BULL
56645.75 57398.05 57827.20 58579.50 59008.65 BULL
22615.10 22743.80 22843.75 22972.45 23072.40 BULL
17547.98 17666.32 17731.88 17850.21 17915.78 BULL

NIFTY SPOT: 24021.65 (0.83%)
TRADING ZONE:

BROADER MARKET: UNDERPERFORMED

VIEW: Bullish till above 23600 (Key Support).

Resistance: 24140 (100 Day EMA) and 24250 (Key Resistance) [Resistance: 58800 (Pivot Level) and 59300 (Key Resistance)
Support: 23800 (50 Day EMA) and 23600 (Key Support). Support: 57500 (Pivot Level) and 57000 (Key Support).

MIDCAP 150: 19988.2 (0.29%), SMALLCAP 250: 26384.35 (-0.42%)

BANKNIFTY SPOT: 58150.35 (1.69%)
TRADING ZONE:

VIEW: Bullish till above 57000 (Key Support).

Stocks to Watch:

Sector view:

OFSS ABB Bullish Sectors Bearish Sectors

INDIGO KEI REALTY AUTO
IT METAL

AUBANK NTPC ' Stock view for the day:

EXIDEIND PGEL | view | Duration | CMP |Support | Resistance

TRENT POWERINDIA AUBANK BULLISH = INTRADAY 1073 1062 1094

NTPC BEARISH = INTRADAY 357 350 361
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Debt Market Snapshot Government Security Market:

Change e The Inter-bank call money rate traded in the range of 4.20%- 5.45% on
Forex Rates | Prev. Close | Abs. Change %) Wednesday ended at 4.85%.
USD/INR 94.735 -0.12 -0.12 e The 10 year benchmark (6.94% GS 2036) closed at 6.7832% on Wednesday
EUR/INR 107.81 -042 -0.39 Vs 6.8364% on Tuesday .
GBP/INR 125.079 -0.50 -0.40 Global Debt Market:
JPY/INR >8.713 -0.19 -0.32 U.S. Treasury yields fell on Wednesday as Brent crude prices fell to levels not seen
: since before the Iran war began, and investors await key inflation data due to be
Particul Latest Previ Change released Thursday. The yield on the 10-year U.S. Treasury note, the key bench-
GITCLESES 2RES LEVIOUS (bps) mark for U.S. government borrowing, fell 1 basis point to 4.483%. The 2-year
Treasury note yield, which more closely tracks short-term Federal Reserve interest
5 Year GOI Bond 6.42 6.48 (0.06) rate policy, was broadly flat at 4.199%. The longer-dated 30-year Treasury
bond yield fell over 1 basis point to 4.924%. International benchmark Brent crude
10 Year GOl Bond 6.78 6.84 0.06 futures for August fell 1.7% to $75.79 per barrel, notching its lowest level since
(6.94% GS 2036) : : (0.06) Feb. 27, a day before the start of the U.S. and Israeli-led war against Iran. U.S. West
Texas Intermediate futures for August were last seen 1.7% lower at $71.98 per
15 Year GOI Bond 7.08 7.13 (0.05) barrel. Investors were also encouraged by signs that maritime traffic through the
Strait of Hormuz could begin returning to normal. More than 11,000 seafarers
Call Money (WAR) 537 538 (0.01) stranded in the Persian Gulf will begin exiting through the Strait of Hormuz after
safety guarantees were secured, according to the International Maritime Organiza-
tion. "We have secured the necessary safety guarantees and have thoroughly veri-
CBLO (WAR) >-20 >-24 (0.04) fied the conditions for safe navigation to support these operations,” IMO Secretary
-General Arsenio Dominguez said in a statement. A key test for Treasuries comes
US 10 Year 449 450 0.01 later this week, when May's reading on the personal consumption expenditures
- price index, the Fed's preferred inflation gauge, is released Thursday. Excluding
Crude Oil (in $/bl) 768 71.52 0.72) volatile food and energy prices, core PCE is expected to increase from April, ac-
Inflation (Monthly CPI) 348 3.40 0.08 cording to economists polled by FactSet.
10 Year Benchmark Technical View :
Highly Traded Govt. Bonds (Top 5) The 10 year Benchmark (6.94% GS 2036) yield likely to move in the range of
6.76% to 6.80% level on Thursday.
Security Volume High Low LTP

6.94% GS 2036 51855 101.11 100.76 1011050  Tax free Bonds in Secondary Market:

6.68% GS 2040 12335 96.50 96.05 96.45 i
’ Issuer Coupon Yield ‘ LTP ‘ Volume ‘ MaD:;Zty
6.36% GS 2031 7225 99.77 99.50 99.74
876HUDCO28  8.76 5.41 1,122 2,562 25-Oct-28
O,
6.48% GS 2035 5245 97.79 974125  97.79 253IRFC30 253 553 1118 2,506 >1-Dec-30
7.24% GS 2055 1480 98.29 97.55 98.28 76NHAI31 7.60 5.34 1,096 2,201 11-Jan-31
875NHAI29  8.75 5.21 1,102 1,814 5-Feb-29
812REC27 8.12 6.00 1,014.01 1,870 27-Mar-27

Taxable Bonds in Secondary Market:

Issuer ‘ Coupon | Yield ‘ LTP ‘ Volume ‘ MaDtautIZty
935TSI29 9.35 8.54 1,02,781.92 100 31-Dec-29
890AEL31 8.90 8.87 1,040.00 3,265 12-Jan-31
965AEL27 9.65 8.65 1,086.00 1,557 12-Sep-27
82I1GT31 8.20 8.04 1,017.00 1,058 6-May-31
932AEL27 9.32 8.56 1,015.00 800 12-Sep-27
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We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject
issuer(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or
view(s) in this report.

Disclosure :-

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL) and this report is for personal information of the selected
recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular or legal or taxation advice to you. This research report does not consti-
tute an offer, invitation or inducement to invest in securities or other investments and GEPL is not soliciting any action based upon it. This report is not for public distribution
and has been furnished to you solely for your general information and should not be reproduced or redistributed to any other person in any form. This report does not consti-
tute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice or
recommendation in this material, investors should consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The price and
value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on any investments. Past perfor-
mance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. GEPL makes no representation or warranty, express or
implied, as to, and does not accept any responsibility or liability or obligation with respect to, the fairness, accuracy, completeness or correctness of any information or update
information or opinions contained herein.

All investments including Future and Options are involving risks and investors should exercise prudence in making their investment decisions. The report should not be regard-
ed by the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without notice and may differ or be
contrary to opinions expressed by other business areas or GEPL as a result of using different assumptions and criteria. Foreign currency rates of exchange may adversely affect
the value, price or income of any security or related instrument mentioned in this report.

The information contained in this report has been obtained from sources that are considered to be reliable. However, GEPL has not independently verified the accuracy or
completeness of the same. Neither GEPL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever nature for the information, statements
and opinion given, made available or expressed herein or for any omission therein.

GEPL and its affiliates and/or their officers, directors and employees may have similar position in any securities mentioned in this document (or in any related investment) and
may from time to time add to or dispose of any such securities (or investment. GEPL specifically prohibits the redistribution of this material in whole or in part without the
written permission of GEPL and GEPL accepts no liability whatsoever for the actions of third parties in this regard. GEPL or its director or its research analysts or its associates or
his relatives and/or its affiliates and/or employees do not have actual/beneficial ownership of one per cent or more securities of the subject company at the end of the month
immediately preceding the date of publication of the research report.

Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are
contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommenda-
tions expressed herein.

Disclaimers in respect of jurisdiction:

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdic-
tion where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject GEPL its affiliates to any registration or
licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any individual the same may be ignored and brought to the attention of the
sender. This document may not be reproduced, distributed or published for any purposes without prior written approval of GEPL.

Analyst Certification:

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this report have not received any compensation from the
companies mentioned in the report in the preceding twelve months. GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No.
“INH000000087 ” under SEBI (Research Analysts) Regulations, 2014.

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Reg. Office : D-21 Dhanraj Mahal, CSM Marg, Colaba, Mumbai 400 001 | Contact No +91 22 66182400 | CIN No.: U67120MH1997PTC11094
SEBI Reg.No. NSE/BSE/CURRENCY/F&O - INZ000168137

For more information visit us at: www.geplcapital.com | For research related queries email at research@geplcapital.com
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