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Market Updates
HANG-SENG 25,782.0 (189.0)
NIKKEI 225 60,238.0 (299.0) (0.5)
STRAIT TIMES 4,916.0 12.0 0.3
Global Bellwethers Close | Abs. Change
Change
DOW JONES 30 49,167.0 (62.0) (0.1)
NASDAQ 27,305.0 2.0 0.0
FTSE UK 10,321.0 (58.0) (0.6)
oo con o
Change
NIFTY 50 24,092.0 194.0
NIFTY 200 13,795.0 138.0 1.0
NIFTY 500 22,821.0 251.0 1.1

Indian Bro ader Markets Close | Abs. Change pef. .
Change

Stocks in News

BALAJI AMINES: The company said ammonia availability has started improv-
ing, resumed production of ammonia-based products, and is in talks with
alternate raw material suppliers amid ongoing global supply-chain disrup-
tions.

INDIAN OIL: The company reports hydrocarbon discovery in Libya block
Fresh oil, gas found at overseas Libya asset, IOC holds 25% stake in Libya
hydrocarbon find NOC Libya recognises new oil, gas discovery

SURYA ROSHNI: The company has received orders worth Rs 68.1 crore and
Rs 17.9 crore for the supply of ERW steel and ERW carbon steel pipes.

JINDAL SAW: The company has approved disposal of its Cyprus arm Raleal
Holdings and also approved setting up an LSAW pipe plant in Saudi Arabia
through a JV with Buhur Altavision.

WINDLAS BIOTECH: The company has announced a share buyback of up to
Rs 47 crore, with the buyback window opening on April 30 and closing on
May 7.

ANANT RAJ: The board has approved incorporation of a Singapore-based
subsidiary & Co to buy 25% stake in Arm Romano Projects for Rs.3.6 crore

ORIENT GREEN POWER: The company completes commissioning of 9.9 MW
wind projects in Tamil Nadu, with all three 3.3-MW wind turbine generators
now operational.

AEROFLEX ENTERPRISES: The company's arm acquires the remaining 49%
stake in ABP Impex in Portugal.

KALPATARU PROJECTS: The company will acquire the balance 35% stake in
its arm, Kalpataru Projects Arabia Company, for SAR 10 million, after receiving
regulatory approvals in Saudi Arabia

CITY UNION BANK: The company opens 13 new branches across New Delhi,
Tamil Nadu, Karnataka, Maharashtra, and Telangana, taking the total branch
count to 1,000.

RAILTEL: The company receives a Letter of Acceptance worth Rs. 145 crore
from Eastern Coalfields.

Economic News

Weaker monsoon prediction, Iran war cloud growth outlook: India's rural
economy is faced with potential challenges. A weaker monsoon and rising
farm costs from the Iran war could impact growth this fiscal year. While
strong water reserves and food stocks offer some buffer, rural demand may
slow in the latter half of FY27. Economists are closely watching these develop-
ments for their effect on the economy.

Global News

NIFTY MIDCAP 100 60,248.0 873.0 0.31
NIFTY SMLCAP 100 17,900.0 333.0 0.1
NSE Sector Indices Close | Abs. Change
Change

NIFTY BANK 56,264.0 174.0

NIFTY FINANCIAL SERRVICES |  26,164.0 22.0 0.1
NIFTY IT 29,159.0 628.0 2.2
NIFTY ENERGY 40,496.0 592.0 1.5
NIFTY FMCG 51,046.0 280.0 0.6
NIFTY AUTO 26,053.0 400.0 1.6
NIFTY METAL 12,980.0 234.0 1.8
NIFTY CONSUMPTION 11,445.0 108.0 1.0
NIFTY PHARMA 23,171.0 591.0 2.6
NIFTYINFRA 9,376.0 134.0 1.5
NIFTY REALTY 797.0 19.0 2.5
NIFTY MEDIA 1,471.0 33.0 2.3
NIFTY MNC 31,985.0 308.0 1.0
Fund Flow

Participants in INR Cr MTD Calendar| YTD (CY) |3
Flls (1,151) (47,536)| (2,18,151)
Dlls 4,124 34,778 | 2,85,382

Source: BS = Business Standard, Tol: Times of India, MC = Money Control, B = Bloomberg

Fed likely to hold rates steady as inflation risks rise, with Jerome Pow-
ell’s final meeting turning cautiously hawkish amid oil-driven uncertain-
ty: Federal Reserve policymakers will meet this week in what could be Jerome
Powell’s final meeting, with rates likely to stay at 3.50%-3.75% despite rising
uncertainty from the Iran conflict and elevated energy prices, as oil's ~50%
surge has pushed inflation higher, forcing the Fed into a difficult trade-off
between controlling inflation and supporting a softening labor market; rate
cuts now appear unlikely while the possibility of future hikes is emerging,
even as Powell's exit nears with Kevin Warsh's confirmation progressing,
keeping policy outlook cautious and slightly hawkish.
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Technical Snapshot
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NIFTY - Daily 4/27/2026 Open 239454, Hi 24130.7, Lo 23936.2, Close 24092.7 (0.8%) Vol 430,297 952
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Previ
re\é::::, Reversal | Support 2 Support 1 Pivot Point | Resistance 1 |Resistance 2
NIFTY-I 23922.80 24497.00 23594.60 23758.71 23998.80 24162.91 24403.00 BEAR
BANKNIFTY-I 56206.60 57477.00 55483.53 55845.06 56167.53 56529.06 56851.53 BEAR
NIFTY MIDCAP 150 21875.95 21770.40 21522.62 21699.29 21947.07 22123.74 22371.52 BULL
NIFTY SMLCAP 250 16414.65 16327.80 16106.98 16260.82 16481.63 16635.46 16856.28 BULL

Key Highlights:

NIFTY SPOT: 23922.8 (-0.99%)

TRADING ZONE:

Resistance: 24200 (Pivot Level) and 24500 (Key Resistance)
BROADER MARKET: OUTPERFORMED

VIEW: Bullish Till Above 23500 (Key Support)

Support:23800 (Multiple Touches) and 23500 (Key Support).

MIDCAP 150: 21875.95 (-1.01%), SMALLCAP 250: 16414.65 (-1.079

BANKNIFTY SPOT: 56089.75 (-0.38%)

TRADING ZONE:

Resistance:56500 (Pivot Level) / 57000 (Key Resistance)
Support: : 56000(Pivot Level) / 55500 (Key Support)

VIEW: Bullish Till Above 55500 (Key Support)

Stocks to Watch:

HDFCAMC WIPRO
PFC KALYANKIJIL
GRSE HDFCLIFE
ABB UNOMINDA
CGPOWER AXISBANK

Sector view:

Bullish Sectors Bearish Sectors

CAPITAL MARKET
ENERGY

Stock view for the day:

| View | Duration | CMP | Support | Resistance
ABB BULLISH INTRADAY | 7437 7363 7586
AXISBANK BEARISH INTRADAY = 1325 1272 1352
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Debt Market Snapshot Government Security Market:

Change e The Inter-bank call money rate traded in the range of 4.50%- 5.20% on

(%) Monday ended at 4.85%.
USD/INR 94.1 0.15 0.16

Forex Rates

Prev. Close ‘Abs. Change ‘

e The 10 year benchmark (6.48% GS 2035) closed at 6.9418% on Monday

EUR/INR 109.953 0.49 0.44 .
Vs 6.9365% on Friday .
GBP/INR 126.724 0.55 043
Global Debt Market:
JPY/INR 58.9108 0.23 0.38

U.S. Treasury yields were little changed on Monday as investors look ahead to the
Federal Reserve’'s monetary policy meeting, during which Fed chair Jerome Powell is
widely expected to keep interest rates on hold. The yield on the 10-year U.S. Treas-
ury note the key benchmark for U.S. government borrowing was largely flat at
4.314%. The 2-year Treasury note yield, which more closely tracks short-term Federal

Particulars

5 Year GOl Bond 6.51 6.51 - Reserve interest rate policy, was over 1 basis point higher at 3.786%. The longer-
dated 30-year Treasury bond yield was broadly flat. The policy decision on Wednes-

94 94 - day could mark Jerome Powell's final meeting as chair before Kevin Warsh is ex-

10 Year GOI Bond 69 69 pected to take over in May. The Department of Justice decided to drop its criminal
15 Year GOI Bond 729 728 0.01 probe into Powell on Friday, causing Sen. Thom Tillis to end his block of Warsh's con-

firmation. In terms of the monetary policy outlook, investors are unlikely to get any-
thing “particularly revelatory,” wrote Dutch bank ING in a note. “The minutes from the

Call Money (WAR) 5.11 5.12 (0.07) last decision suggested that the ‘vast majority’ of the FOMC membership saw em-
ployment risks as skewed to the downside, while progress on inflation was likely to be

CBLO (WAR) 5.02 5.03 0.01) slower because of the economic headwinds being generated by developments in the
Middle East,” the analysts said. “This is likely to remain the way the committee as-

US 10 Year 4.31 433 (0.02) sesses the situation with little prospect of any immediate change in policy signaled.”
The European Central Bank (ECB) and Bank of England (BOE) are also due to hold

Crude Oil (in $/bl) 99.13 105.07 (5.94) pivotal meetings as the war upends inflation and growth expectations.

Inflation (Monthly CPI) 3.40 3.21 0.19

10 Year Benchmark Technical View :

The 10 year Benchmark (6.48% GS 2035) yield likely to move in the range of

Highly Traded Govt. Bonds (Top 5) 6.93% to 6.9550% level on Tuesday.
Security Volume High Low LTP
6.48% GS 2035 29175 96.8750 = 96.66 96.8350 Tax free Bonds in Secondary Market:
. Volume Maturit
6.68% GS 2040 4560 94.73 94.45 94.68 Issuer  |Coupon | Yield ‘ LTP ‘ ‘ Date y
6.68% GS 2033 | 1640 98.74 086250 | 98.72 830NHAI27  8.30 5.96 1,064 35,034 25-Jan-27
830PFCL27  8.30 5.85 1,062 8,208 1-Feb-27
6.33% G5 2035 | 1125 9680 96.50 %675 764NABAR31  7.64 5.26 1,095 3,677 28-Apr-26
7.24% GS 2055 790 96.70 96.40 96.5850 76NHAIZ1 | 7.60 5.26 1,030 2,570 11-Jan-31
871REC28 8.71 5.20 1,106 1,905 24-Sep-28

Taxable Bonds in Secondary Market:

Issuer ‘ Coupon | Yield ‘ LTP ‘ Volume ‘ MaDtautIZty
930APMD33 9.30 8.80 1,03,623.61 203 9-May-33
930APMD29 9.30 8.85 1,01,440.31 50 8-May-29
915APSBC30 9.15 9.05 1,02,843.41 30 29-Nov-30
930APMD32 9.30 8.80 1,03,170.11 23 7-May-32

79NHIT47 7.90 7.78 410.30 2,994 25-Oct-47
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We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject
issuer(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or
view(s) in this report.

Disclosure :-

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL) and this report is for personal information of the selected
recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular or legal or taxation advice to you. This research report does not consti-
tute an offer, invitation or inducement to invest in securities or other investments and GEPL is not soliciting any action based upon it. This report is not for public distribution
and has been furnished to you solely for your general information and should not be reproduced or redistributed to any other person in any form. This report does not consti-
tute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice or
recommendation in this material, investors should consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The price and
value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on any investments. Past perfor-
mance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. GEPL makes no representation or warranty, express or
implied, as to, and does not accept any responsibility or liability or obligation with respect to, the fairness, accuracy, completeness or correctness of any information or update
information or opinions contained herein.

All investments including Future and Options are involving risks and investors should exercise prudence in making their investment decisions. The report should not be regard-
ed by the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without notice and may differ or be
contrary to opinions expressed by other business areas or GEPL as a result of using different assumptions and criteria. Foreign currency rates of exchange may adversely affect
the value, price or income of any security or related instrument mentioned in this report.

The information contained in this report has been obtained from sources that are considered to be reliable. However, GEPL has not independently verified the accuracy or
completeness of the same. Neither GEPL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever nature for the information, statements
and opinion given, made available or expressed herein or for any omission therein.

GEPL and its affiliates and/or their officers, directors and employees may have similar position in any securities mentioned in this document (or in any related investment) and
may from time to time add to or dispose of any such securities (or investment. GEPL specifically prohibits the redistribution of this material in whole or in part without the
written permission of GEPL and GEPL accepts no liability whatsoever for the actions of third parties in this regard. GEPL or its director or its research analysts or its associates or
his relatives and/or its affiliates and/or employees do not have actual/beneficial ownership of one per cent or more securities of the subject company at the end of the month
immediately preceding the date of publication of the research report.

Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are
contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommenda-
tions expressed herein.

Disclaimers in respect of jurisdiction:

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdic-
tion where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject GEPL its affiliates to any registration or
licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any individual the same may be ignored and brought to the attention of the
sender. This document may not be reproduced, distributed or published for any purposes without prior written approval of GEPL.

Analyst Certification:

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this report have not received any compensation from the
companies mentioned in the report in the preceding twelve months. GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No.
“INH000000087 ” under SEBI (Research Analysts) Regulations, 2014.

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Reg. Office : D-21 Dhanraj Mahal, CSM Marg, Colaba, Mumbai 400 001 | Contact No +91 22 66182400 | CIN No.: U67120MH1997PTC11094
SEBI Reg.No. NSE/BSE/CURRENCY/F&O - INZ000168137

For more information visit us at: www.geplcapital.com | For research related queries email at research@geplcapital.com
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