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Market Updates
HANG-SENG 25,973.0 288.0
NIKKEI 225 59,917.0 (619.0) (1.0)
STRAIT TIMES 4,857.0 (30.0) (0.6)
Global Bellwethers Close | Abs. Change
Change
DOW JONES 30 49,141.0 (25.0) (0.1)
NASDAQ 27,029.0 (276.0) (1.0
FTSE UK 10,332.0 11.0 0.1
T
Change
NIFTY 50 23,995.0 (97.0) (0.4)
NIFTY 200 13,759.0 (36.0) (0.3)
NIFTY 500 22,765.0 (55.0) (0.2)

Indian Bro ader Markets Close | Abs. Change
Ch ange

NIFTY MIDCAP 100 60,419.0 171.0 (1.54)
NIFTY SMLCAP 100 17,976.0 75.0 (0.9
NSE Sector Indices Close | Abs. Change
Change

NIFTY BANK 55,400.0 (863.0)

NIFTY FINANCIAL SERRVICES |  25,937.0 (227.0) (0.9)
NIFTY IT 28,959.0 (199.0) (0.7)
NIFTY ENERGY 40,990.0 494.0 1.2
NIFTY FMCG 50,882.0 (163.0) (0.3)
NIFTY AUTO 25,790.0 (262.0) (1.0)
NIFTY METAL 13,046.0 65.0 0.5
NIFTY CONSUMPTION 11,403.0 (41.0) (0.4)
NIFTY PHARMA 23,158.0 (13.0) (0.1
NIFTYINFRA 9,418.0 41.0 04
NIFTY REALTY 793.0 (3.0 (0.4
NIFTY MEDIA 1,470.0 (0.9 (0.1)
NIFTY MNC 31,890.0 (94.0) (0.3)
Fund Flow

Participants in INR Cr Latest MTD Calendar| YTD (CY)
Flls (2,103) (47,536)| (2,18,151)
Dlls 1,712 34,778 | 2,85,382

Source: BS = Business Standard, Tol: Times of India, MC = Money Control, B = Bloomberg
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RATNAVEER PRECISION: The company's board approves a fundraising of up
to Rs. 330 crore via equity. It plans to raise funds through QIP, rights issue, or
FPO, and also approves an increase in authorised share capital to Rs. 113
crore from Rs. 85 crore.

Stocks in News

SEAMEC: The company, along with Supreme Hydro, signs an operations and
maintenance (O&M) contract with ONGC for its vessel Samudra Sevak. The
ONGC vessel O&M contract will run till 2028.

SOLARA ACTIVE PHARMA SCIENCES: The company informs that the US
FDA has concluded an inspection at its Puducherry facility, classifying the unit
as VAl and issuing four procedural FDA-483 observations.

BHEL: The company signs a transfer-of-technology agreement with DRDO's
NSTL unit. Under the pact, BHEL will develop infra-red suppression systems
for naval vessels using GT-IRSS technology.

ENVIRO INFRA ENGINEERS: The company enters into an agreement to ac-
quire a 51% stake in Suyog Urja for Rs. 311 crore. The remaining 49% stake
will be acquired within the next 27 months.

ONESOURCES SPECIALTY PHARMA: The company receives EU-GMP ap-
proval for its sterile product division at its Bengaluru facility. The certification
covers aseptic sterile injectable products, and the division has already been
approved by the US FDA and Health Canada.

RVNL: The company receives a construction order worth Rs. 39 crore from
NMDC.

KIRI INDUSTRIES: The company's arm, Equinaire, executes a loan assignment
agreement to acquire a USD 9.76 million mining-project loan linked to a cop-
per-gold project in the Philippines.

NEGEN CHEMICALS: The company's arm, Neogen lonics, will invest Rs. 100.1
crore in its step-down subsidiary, Neogen Morita New Material, through a
rights issue. Under the issue, 71 lakh shares will be allotted at Rs. 141 per
share. The funds will be used to support lithium-ion battery materials busi-
ness.

Economic News

UAE, Saudi Arabia bypass Hormuz to boost crude supplies to India: In-
dia’s crude imports fell as West Asia disruptions hit supplies, with average
intake dropping to 4.4 million barrels per day in April 1-26, about 15% below
February levels. However, steady flows from Saudi Arabia and higher ship-
ments from the UAE helped offset some of the shortfall, alongside renewed
imports from Iran and Venezuela and continued purchases from Russia.

Global News

United Arab Emirates exits OPEC, signaling a shift from price control to
volume-driven oil strategy and raising long-term market volatility: The
United Arab Emirates has exited OPEC after decades, aiming to remove pro-
duction constraints and boost output capacity toward 5 million bpd by 2027,
prioritizing volume over price control. The move, driven by dissatisfaction
with quotas and rising tensions with Saudi Arabia, comes amid disruption
from the Iran war and the partial closure of the Strait of Hormuz, limiting im-
mediate price impact. However, over the long term, UAE's exit could increase
oil market volatility as a larger share of global supply moves outside coordi-
nated production controls, reducing OPEC's influence already weakened by
rising output from countries like the United States.
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Technical Snapshot
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Close Reversal | Support 2 Support 1 Pivot Point | Resistance 1 |Resistance 2
NIFTY-I 23993.80 | 24386.46 23831.93 23912.86 24045.93 24126.86 24259.93 BEAR
BANKNIFTY-I 55427.60 = 56570.00 54871.86 55149.73 55653.86 55931.73 56435.86 BEAR
NIFTY MIDCAP 150 #N/A #N/A #N/A #N/A #N/A #N/A #N/A #N/A
NIFTY SMLCAP 250 #N/A #N/A #N/A #N/A #N/A #N/A #N/A #N/A
Key Highlights:
NIFTY SPOT: 0 (0%) BANKNIFTY SPOT: 55400.35 (-1.54%)
TRADING ZONE: TRADING ZONE:

Resistance: 24200 (Pivot Level) and 24500 (Key Resistance)
Support:23800 (Multiple Touches) and 23500 (Key Support).
BROADER MARKET: OUTPERFORMED

MIDCAP 150: 0 (0%), SMALLCAP 250: 0 (0%)

VIEW: Bearish till below 24200 (Pivot Level)

Resistance:56200 (Pivot Level) / 56800 (Key Resistance)
Support: : 55000(Pivot Level) / 54500 (Key Support)
VIEW: Bearish till below 56800 (Key Reistance)

Stocks to Watch:

ONGC INFY
OlL CANBK
SONACOMS WIPRO
BSE HINDUNILVR
ADANIGREEN CHOLAFIN

Sector view:

Bullish Sectors Bearish Sectors

OIL & GAS
METAL

PSU BANK
PRIVATE BANK

Stock view for the day:

| View | Duration | CMP | Support | Resistance
SONACOMS BULLISH INTRADAY | 604 598 616
HINDUNILVR BEARISH INTRADAY = 2290 2198 2336
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Debt Market Snapshot Government Security Market:

Change e The Inter-bank call money rate traded in the range of 4.50%- 5.20% on

Forex Rates

Prev. Close ‘Abs. Change ‘

(%) Tuesday ended at 4.85%.
USD/INR 94.19 0.36 0.38
e The 10 year benchmark (6.48% GS 2035) closed at 6.9837% on Tuesday
EUR/INR 110.418 0.11 0.10
Vs 6.9418% on Monday .
GBP/INR 127477 -0.00 -0.00
Global Debt Market:
JPY/INR 59.086 0.10 0.16

U.S. Treasury yields rose on Tuesday as investors awaited developments on nego-
tiations between the U.S. and Iran, which hit an impasse over the weekend. The
yield on the 10-year U.S. Treasury note the key benchmark for U.S. government
borrowing rose more than 2 basis points at 4.356%. The 2-year Treasury
note yield, which more closely tracks short-term Federal Reserve interest rate poli-

Particulars ’ Latest ‘Previous

5 Year GOI Bond 6.56 6.51 0.05 cy, was over 1 basis point higher at 3.822%. The longer-dated 30-year Treasury
bond yield was up over 1 basis point at 4.960%. President Donald Trump and his

10 Year GOI Bond 6.98 6.94 0.04 national security team discussed Iran’s proposal to reopen the Strait of Hormuz if
the U.S. lifts its blockade and the war ends, White House press secretary Karoline

15 Year GOI Bond 7.35 7.28 0.07 Leavitt confirmed on Monday. The proposal would postpone negotiations on Teh-
ran’s nuclear ambitions for a later date, Axios and The Associated Press reported

Call Money (WAR) 516 5.12 0.04 earlier in the session. It's unclear whether Trump, who has vowed not to lift the
blockade until a deal with Iran is "100% complete,” entertained the reported offer

CBLO (WAR) 505 503 0.02 to end the two-month-old war. Oil prices edged higher overnight as uncertainty
) ) ) lingered over the outcome of the war. Meanwhile, investors will also be looking

US 10 Year 434 433 0.01 ahead to the Fed’'s monetary policy meeting on Wednesday, during which out-
’ ’ : going Fed chair Jerome Powell is widely expected to keep interest rates on

Crude Oil (in $/bl) 101.69 105.07 (3.38) hold. The European Central Bank (ECB) and Bank of England (BOE) are also due to

hold pivotal meetings as the war upends inflation and growth expectations.
Inflation (Monthly CPI) 3.40 3.21 0.19

10 Year Benchmark Technical View :

. The 10 year Benchmark (6.48% GS 2035) yield likely to move in the range of
Highly Traded Govt. Bonds (Top 5)

6.97% to 6.9875% level on Wednesday.

Security Volume High Low LTP
6.48% GS 2035 29390  96.72 96.5550  96.5550 Tax free Bonds in Secondary Market:
- Volume Maturit
6.68% GS 2040 = 4470 94.50 94.16 94.1650 Issuer  |Coupon | Yield ‘ LTP ‘ ‘ ey
751HUDCO28 = 7.51 : 1,04 1,4 16-Feb-2
6.36% GS 2031 1115 98.5975 = 98.4925 = 9851 >1HUDCO28 | 7.5 >68 /043 /486 6-Feb-28
76NHAI31  7.60 5.22 1,092 1,360 11-Jan-31
6.01% GS 2030 1080 98.0925 = 97.91 97.97 830NHAR7 | 830 599 1,064 600 55 Jan.27
7.37%GS 2028 1025 1026175 10248 10256 875NHAI29 | 875 4.92 1,101 506 >-Feb-29
893NHB29  8.93 5.30 5,485 90 24-Mar-29

Taxable Bonds in Secondary Market:

Issuer ‘ Coupon | Yield ‘ LTP ‘ Volume ‘ MaDtautIZty
915APSBC35 9.15 8.88 1,04,945.68 55 30-Nov-35
935TSI31 9.35 8.80 1,04,217.26 19 31-Dec-31
897MOFSL29 8.97 8.60 1,018.00 1,302 9-May-29
930APMD29 9.30 8.81 1,01,543.21 10 8-May-29
79NHIT47 7.90 7.69 414.00 2,430 25-Oct-47
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We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject
issuer(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or
view(s) in this report.

Disclosure :-

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL) and this report is for personal information of the selected
recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular or legal or taxation advice to you. This research report does not consti-
tute an offer, invitation or inducement to invest in securities or other investments and GEPL is not soliciting any action based upon it. This report is not for public distribution
and has been furnished to you solely for your general information and should not be reproduced or redistributed to any other person in any form. This report does not consti-
tute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice or
recommendation in this material, investors should consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The price and
value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on any investments. Past perfor-
mance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. GEPL makes no representation or warranty, express or
implied, as to, and does not accept any responsibility or liability or obligation with respect to, the fairness, accuracy, completeness or correctness of any information or update
information or opinions contained herein.

All investments including Future and Options are involving risks and investors should exercise prudence in making their investment decisions. The report should not be regard-
ed by the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without notice and may differ or be
contrary to opinions expressed by other business areas or GEPL as a result of using different assumptions and criteria. Foreign currency rates of exchange may adversely affect
the value, price or income of any security or related instrument mentioned in this report.

The information contained in this report has been obtained from sources that are considered to be reliable. However, GEPL has not independently verified the accuracy or
completeness of the same. Neither GEPL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever nature for the information, statements
and opinion given, made available or expressed herein or for any omission therein.

GEPL and its affiliates and/or their officers, directors and employees may have similar position in any securities mentioned in this document (or in any related investment) and
may from time to time add to or dispose of any such securities (or investment. GEPL specifically prohibits the redistribution of this material in whole or in part without the
written permission of GEPL and GEPL accepts no liability whatsoever for the actions of third parties in this regard. GEPL or its director or its research analysts or its associates or
his relatives and/or its affiliates and/or employees do not have actual/beneficial ownership of one per cent or more securities of the subject company at the end of the month
immediately preceding the date of publication of the research report.

Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are
contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommenda-
tions expressed herein.

Disclaimers in respect of jurisdiction:

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdic-
tion where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject GEPL its affiliates to any registration or
licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any individual the same may be ignored and brought to the attention of the
sender. This document may not be reproduced, distributed or published for any purposes without prior written approval of GEPL.

Analyst Certification:

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this report have not received any compensation from the
companies mentioned in the report in the preceding twelve months. GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No.
“INH000000087 ” under SEBI (Research Analysts) Regulations, 2014.

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Reg. Office : D-21 Dhanraj Mahal, CSM Marg, Colaba, Mumbai 400 001 | Contact No +91 22 66182400 | CIN No.: U67120MH1997PTC11094
SEBI Reg.No. NSE/BSE/CURRENCY/F&O - INZ000168137

For more information visit us at: www.geplcapital.com | For research related queries email at research@geplcapital.com
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