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Index View 20 OCT, 2025

NIFTY 50 : 25709 weekly change (+1.68%)

Nifty 50 Index - 1W - NSE 025,177.30 H25,781.50 L25,060.55 C25,709.85 +424.50 (+1.68%) Vol1.61B
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17 TradingView

Inference & Expectations

. On the weekly scale, the index has been exhibiting robust structural developments. The current
weekly close reflects a decisive breakout from a “Cup & Handle” bullish continuation pattern, ac-
companied by a strong green candlestick, confirming renewed upward momentum. The weekly
RSl is trending higher and currently positioned near the 60 mark, indicating strengthening momen-
tum. Market breadth further reinforces the bullish outlook, with 44 out of 50 constituents (88%)
trading above their 20-day EMA — a clear sign of broad-based participation, with momentum pre-
dominantly supported by large-cap stocks. The current week’s bullish momentum was primarily
driven by heavyweight sectors such as Financial Services (holding a 36.79% weight in the Nif-
ty50), along with strong contributions from the Auto and FMCG sectors.

. For Traders: Long positions may be considered at current market price. Then index holds upside
potential towards 26300 (2.3%) and 26600 (3.47%). To manage risk effectively, a stop-loss should
be placed at 25350 on a closing basis.

« For Investors: Investors can consider accumulating at 25300-24900 zone. The target for this in-
vestment is set at 28600 level, offering significant upside potential.
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Broader Market View 20 OCT, 2025

NIFTY MIDCAP 150 : 21782 weekly change (+0.18%)

Nifty MidCap 150 Index - 1W - NSE 021,676.60 H21,930.20 L21,564.10 C21,782.80 +38.85 (+0.18%)
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17 TradingView
Observation

Inference & Expectations
« The NIFTY MIDCAP 150 index has been in a sustained structural

uptrend and has exhibited statistical price behavioral pattern dur-
ing the up channel and showcased price wise and time wise re-

tracement an formed bullish chart pattern.

Historically, the index has experienced 20-25% normal corrections
before resuming upward breakouts. Following the post-COVID
bottom, the index staged a strong rally, peaking in October 2021,
after which it underwent a 23% correction and subsequently
formed a bullish Cup & Handle pattern. The breakout from this

pattern led to a continuation of the uptrend.

A similar price structure has developed recently. After completing a
corrective phase of around 23%, the index is now positioned to
break out of the pattern and move toward the upper trend line of

the rising channel .

e Based on the overall price struc-
ture and the evidence supported
by indicators, it can be inferred
that the NIFTY MIDCAP 150 In-

dex trend is positive.

e We expect the Index to remain
positive with the potential up-
side would be 22900 and 23600

level.

e Our view will be negated if we
see prices sustaining below

21200.
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Broader Market View 20 OCT, 2025

NIFTY SMLCAP 250: 17076 weekly change (-0.21%)

Nifty SmallCap 250 Index - 1W - NSE 017,045.85 H17,165.05 L16,877.60 C17,076.55 -36.20 (-0.21%)
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Observation Inference & Expectations
o The NIFTY Small Cap 250 index continues to trade within an up- e Looking at the overall structure

ward channel, reflecting strong underlying strength despite peri- of prices and the evidence pro-

odic corrections. It recently underwent a 28% correction, which . L. )
vided by indicator we can infer

helped form a constructive bullish structure.

that the NIFTY SMLCAP 250 is in

« Between January 2022 and May 2023, the index had developed positive trend.

a Cup & Handle pattern, leading to a rally toward 18,688. In the
current phase, it is showing a similar bullish setup, having cor- e Going ahead we expect the In-
rected around 28% near the 50% retracement of the prior up- dex to remain positive above
trend (from the June 2022 low of 7,598 to the September 2024

17900 and potential upside

high of 18,688).
would be 18600 & 20400 level.

« The index is now forming an Inverted Head & Shoulders pattern,
with the right shoulder still developing around the 30-week * Our bullish view will be negated
EMA. The breakout level is placed at 17,900, just 6% above the below 16400 mark.

current 17076, suggesting significant near-term upside potential.
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Vidnyan Sawant AVP - Technical Research NISM, RESEARCH ANALYST |info@geplcapital.com 91 (22) 48934000

We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately
reflect our views about the subject issuer(s) or securities. We, also certify that no part of our compensation was, is, or
will be directly or indirectly related to the specific recommendation(s) or view(s) in this report.

Disclosure :-

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL) and this report is for personal
information of the selected recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular or legal or taxation
advice to you. This research report does not constitute an offer, invitation or inducement to invest in securities or other investments and GEPL is not
soliciting any action based upon it. This report is not for public distribution and has been furnished to you solely for your general information and should
not be reproduced or redistributed to any other person in any form. This report does not constitute a personal recommendation or take into account the
particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice or recommendation in this material,
investors should consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The price and value of the
investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on any investments.
Past performance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. GEPL makes no rep-
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completeness or correctness of any information or update information or opinions contained herein.
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change without notice and may differ or be contrary to opinions expressed by other business areas or GEPL as a result of using different assumptions
and criteria. Foreign currency rates of exchange may adversely affect the value, price or income of any security or related instrument mentioned in this
report.

The information contained in this report has been obtained from sources that are considered to be reliable. However, GEPL has not independently veri-
fied the accuracy or completeness of the same. Neither GEPL nor any of its affiliates, its directors or its employees accepts any responsibility of whatso-
ever nature for the information, statements and opinion given, made available or expressed herein or for any omission therein.

GEPL and its affiliates and/or their officers, directors and employees may have similar position in any securities mentioned in this document (or in any
related investment) and may from time to time add to or dispose of any such securities (or investment. GEPL specifically prohibits the redistribution of
this material in whole or in part without the written permission of GEPL and GEPL accepts no liability whatsoever for the actions of third parties in this
regard. GEPL or its director or its research analysts or its associates or his relatives and/or its affiliates and/or employees do not have actual/beneficial
ownership of one per cent or more securities of the subject company at the end of the month immediately preceding the date of publication of the re-
search report.

Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that
reflect opinions that are contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions
that are inconsistent with the recommendations expressed herein.

Disclaimers in respect of jurisdiction:

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state,
country or other jurisdiction where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would
subject GEPL its affiliates to any registration or licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any
individual the same may be ignored and brought to the attention of the sender. This document may not be reproduced, distributed or published for any
purposes without prior written approval of GEPL.

Analyst Certification:

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Re-
search Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this report
have not received any compensation from the companies mentioned in the report in the preceding twelve months.
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Regulations, 2014.
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